REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAQGE, s made and entered Into on this _22N9 day of December ,19__93 | by and between the under-
signed, Lawrence M. Perryman & Wife, Linda M. Perryman

(hereinafter referred to as "Mortgagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (herelnafter referred to
as "Mortgagee™); to secure the payment of **Fifteen Thousand Two Hundred Sixty Six & 66/100** Dollars

($_**15,266,66** ), evidenced by a Promissory Note of even date herewith and payable according to the terms of sald Note.

NOW, THEREFORE, In ¢onsideration of the premises, the Mortgagor, and all others axacuﬂnglthls Mongage, do hereby grant, bangain,
sall and convey unto the Mongagee tha following described real estate situated In Shelby County,
State of Alabama, 1o-wit: |

From the SW corner of the SE 1/4 of the SE 1/4 of Section 32, Township 21 South, Range 1 West' -
run Northerly along the West line of said guarter-quarter 17.45 feet to an iron pin, on the
North right of way line of State Highway Number 25; thence Easterly along the North right of
way line of State Highway Number 25 289.28 feet to an iron pin, the point of beginning of the |
herein described tract: thence Northerly along the line of Hodges property on the West deflecting.
79 degrees 40 minutes O seconds left 316.17 feet to an iron pin: thence Easterly along the line
of Hodges property on the North deflecting 87 degrees 57 minutes 39 seconds right 142.70 feet
to an iron pin; thence Southerly along the line of Payne R. Matthews property on the East
deflecting 92 degrees 2 minutes 21 seconds right 285.30 feet to an iron pin, a corner to Payne
R. Matthews on the East, and State Highway Number 25 on the South; thence Westerly along th#
North right of way line of State Highway Number 25 deflecting 79 degrees 40 minutes O secon
right 144.64 feet to an iron pin, the point of beginning, containing 1 acre by survey.
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11‘1n althar with all and singular the rights, privileges, heraditaments, easements and appurtenances thereunto belonging or in anywise
apparaining; e

TO HAVE AND TO HOLD FOREVER, unto the sald Mortigages, Morgagee's successors, helrs and assigns.
The above described property Is warranted free from all incumbrances and agalnst adverse clalms, except as stated above.

If the Mortgagor shall sell, lease or otherwise transter the mortgaged propaerty or any part thereof without the prior written consent of the
Mortgages, the Mortgagee shall be authoiized to declare, at its optlon, all or any part of such Indebtedness immediately due and payable.

It the wihin Mortgage Is a second Morgage, then it Is subordinate to that certain prior Murlgaga as recorded In
Vol 1992 , at Page 2669 , in the offica of the Judge of Probate of Shelby

County, Alabama; but this Merigage ls subordinate to sald prior Mortgage only to the extent of the current balance
now due on the debt secured by said prior Mortgage. The within Mortgage wlit not be subordinated te any advances secured by the above
described prior morigage, if sald advances are made after the date of the within Mortigage. Mortgagor hereby agrees notto increase the balance
owed that is secured by sald prior Mortgage. In the event the Mortgagor should fall to make any payments which become due on said prior
Morigage, or should default in any of the other terms, provisions and conditlons of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee hareln may, at its option, declare
the entlre indebtadness due hareunder Immediately due and payable and the within Mortgage subject to foreclosure. Failure to exerclse this
option shall not conatitute a walver of the right to exercise same in the event of any subsequent default. The Mortgagee herein may, at its optlon,
make on behall of Morigagor any such payments which become due on said prior Martgage, or Incur any such expenses or obligations on behalf
of Mortgagor, In connaction with the sald prior Morigage, In order {0 pravent the foreclosure of sald prior Mortgage, and all such amounts so
expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgages, or lts assigns, at the same Interest rate as the
Indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided hereln, including at Mortgagee's option,
the right to foreclose this Morigagse. |

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees {o pay all taxes or assessments when Imposed
legally upon the real estate, and should default be mads In the payment of same, the Morigages may at Mortgages’s option pay off the same;
and to further secure the Indebtedness, Mortgagor agreas to keep the imprevements on the real estate Insured agalnst loss or damage by tire,
lightning and tornado for the fair and reasonable Insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable
to Mortgages as lts interest may appear, and to promptly deliver said policies, or any renewal ot said policies to Mortgagee; and if undersigned
talls to keep property insured as above specifled, or fails to deliver said insurance policies to Morigagee, then Mortgagee, or assigns, may at
Mortgagee's optlon, insure the real estate for sald sum, for Mortgagea's own benafit, the palicy i collectad to be cradited on the Indebtedness,
lase cost of collecting same. All amounts so expended by Morgagee for taxes, assessments or Insurance, shall becoma a debt to Mortgagee
or assigns, additional to the debt hereby speclally secured, and shall be cove red by this Mortgage, and bear interest at the same interest rate
as the Indabtedness secured hereby from date of payment by Mortgagee or asslgns and be at once due and payabie.
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the indebtedness, and reimburses Morigagee or asslgns for any amounts
Mongagea may have expended, then the conveyance 10 be null and vold: but should default be made In the payment of any sums exponded L
by the Mortgagee or assigns, of should the Indabtedness hereby secured, or any part thereof, or the Interest thereon remain unpaid at maturity,
or should the interest of Mortgagee or assigns In the real estate bacome endangerad by reason of the enforcemenc of any prior llen or
encumbrance thereon, s0 as to endangerthe debt hersby secu red, then [n any one of said events, the whole of thein debtedneoss hereby secured,
at the optlon of Mortgages or assigns, shall at once become due and payable, and this Morigage be subject to foraclosure as now provided by
law in case of past due mortgages, and the Morigages, agents or assigns shall be authorized to take possession of the premises heraby
conveyed, and with or without first taking possession, after giving eighteen days notice by publishing once a week for three consecutive waeks,
the time, place and terms of sale, by publication in some newspaper pubiished in the County and State, sell the same In Jots or parcels of en
massee as Morigages, agents or assigns deem best, In front of the main door of the Cournt House of the County {or the division thereof), where
a substantlal and matertal part of the real estate |s located, at pubtic outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advertising, selling and conveying. Including, if the original amount financed exceeded thres hundred dollars, attornay’s tees
not In excess of fifteen paercent of the unpaid balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary 10 axpe nd, in paying Insurance, taxes, orthe other Incumbrances,
with intarest thereon; Third, to the payment of the indebtedness In full, whother the same shall or shall not have fully matured at the date of sald
sale, but no Interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned
further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the sald estate, If the highest bldder therefor. Fallure {0
oxercise this option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage but doas not execute the Note: (a) Is co-signing this Mortgage only to mortgage, ¢ rant and convey
that Morigagor's intarest in the reai estate under the terms of thls Mortgage; (b) is not personally obligated to pay the sums secu red by this
Mortgage; and (¢) agrees that Mongages and any other Mortgagor may agree 10 extand, modity, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
_E,ua'—o(_« M. / (/7?;”./5__/ ({Seal)
Lawpence M. Perryman
j@/ p AN QQM o e (Seal)

Linda M. Perryman

(Seal) f

THE STATE OF ALABAMA , The Undersigned . a Notary Public
Chilton COUNTY In and for sald County, In said Stats, hereby certify that
Lawrence M. Perryman & WIfe, Linda M. Perryman whose

name(s) |s/are known to me, acknowiedged bafore me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date. :

Glven under my hand and seal this 22nG  gay of December - 19 93

My Commission Explres: Q' | - q 1 Notary Publlc J\CLW?) Q/Qﬂ"'f—')(
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