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AMERICA’S FIRST CREDIT UNION
1200 4th Avenue North
Birmingham, Alabama 35203

STATE OF ALABAMA ) Inst ¥ 1993-41234

COUNTY OF JEFFERSON )
15/23/1993-41834

MORTGAGE ip:i7 PM CERTIFIED
cELRY COUNTY JUDGE OF PROBATE
oo M 1450

Mortgagee: America’'s First Credit_LUnion

Mortgagee's Address: 1200 4th Avenue North, Birmingham, Alabama 35203 .
Mortgagor(s): __EARL GANN AND WIFE. HELEN GANN - f
Date Mortgage Executed: _ D6cember 10, 1993 5
Principal Sum:; $ 21.000.00 Maturity Date: December i, 2003

County Where the Property is Situated: _ SHELBY SEE PAGE HI_(EXHIBIT "A") FOR LEGAL DESCRIPTION

First Mortgage Recorded in N/A page __N/A First Mortgage was Assigned in N/A page N/A

THIS MORTGAGE, made and entered Into on this day as stated abowve as "Date Mortgage Executed”, by and between the above stated "Mortgager{s)" {hereinafter
referred 10 as "Mortgagor”, whether one or mare) and the above stated "Mortgagee®.

WITNESSETH:

WHEREAS, said Mortgagor, is Justly indebted to Mortgagee In the above stated "Princlpal Sum” together with any advences hereinafter provided, In the lawful money of P
the Urited States, which indebtednass |5 evidenced by a Promissory Mote of even date herewith which bears Imterest as providad therelh and which is payeble in accordance

with Its terms, with the entire Debt, |f not sooner psld, due and payabie on the above stated "Meturity Date®.

NOW, THEREFORE, in consideration of the premises and of saig indebtedness and in order to secure prompt payment of the same according to the terms and stipulations
cortalned in said Promisscry Note and any and afl extensions and renewals thereof, or of any part theraof, and any other amounts that the Mertgagee or 1ts successors or
assigns may advance to the Mortgagor before the payment In full of satd Mortgage Indebtedness, end any additiona! interest that may become due an any =ych extensions,
renewals end advances or any part thereof (the aggregate amount of such debt, Including any extensions, renewals, advances and Interest due therzon, is herelnafter
collectively called *Debt'y and compllance with all the stipulations herein contained, the Mortgagor does hereby grant, bargaln, sell and convey unto the Morigagee, the teal
estate described In “Exhikit "A™ and sltusted In the county stated above.

TO HAVE AND TO HOLD the real estate unto the Mortgagee, Its successor and asslgns forever, tagether with all the improvements now or herzafter erected on the real

estate and el easements, fights, grivileges, tenements, appurtenances, rents, royalties, mineral, ol and gas rights, water, water rights and water stack and all fixteres now or
hereafter attached to the real estate, all of which, Including repiacements and additions thereto shall be deemed 1o be ang remain a2 part of the real estate covered by this

Mortgage: and all of the foregoing are hereinafter referred to as "Aeal Estate” and shall be conveyed by this Morigage.

The Mortgagor cavenants with the Mortgagee that the Maortgager is lawfully selzed in fee simple of the Aeal Estate and has a good right to sell and convey the Real
Ectota as aforesaid: that the Real Estate is frea of all encumbrances, except as stated hereln, and the Mortgagor will watrant and forever defend the title to the Real Estate

urto the Mortgagee agalnst the lawlul claims of all persons, except as ctherwise hereln provided.

Thizs Morigage 15 Junior and subardinate fo that certain Mortgage i stated ahove as “First 'M:i:rtgage". and if so, recorded as stated above and I assigned as recorded as
stated shove In the County Probate Office where the land s siuated (hereinafter called the "First Mortgage'). It is speclfically agreed that in the event defauit should be made
in the payment of princlpal, interest or any other sums payable under the terms and provisions of the first Mortgage, the Morigagee shall have the right without notice 1o
anyong, hut shall not be obligated, to pay part or all of whatsver amounts may be dug under the terms of the First Mortgage, and any and all payments so made shall be
added to the debt secured by this Morgage ang the Debt (Including all such payments) shall be Immediately due and payable, at the option of the Mortgagee, and this
Mortgage shall be sublect to foreclosure in all respects as provided by law and Dy the provislons hereof.

The MoHgagor hereby authorizes the holder of any prior mortgage encumbering the fieal Estate to disclose to the Mortgagee the following Information: (1) the amount of
indebtedness secured by such mottgage; (2) the amount of such indebtedness that |s unpald; {3) whether any amount owed an such indebtedness |15 of has heen I arrears,
(4} whether there [s or has baen any default whh respect to such mortgage or the Indebtadness secureg thereby: end: (5) any other information regarding such mortgage of

the Indebtednass secured thereby which the Morigagee may request from time to time.
Mortgagor agrees that all of the provisions on Page I & [l are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage.

IN WITHNESS WHEREQF, the undersigned Mortgagor has executed this Instrument con the date first written above.,

7
M ﬁ%‘ M o (SEAL)
EARL, GAN

,hﬁﬁ&v—, [SEAL)

HE ANN

(SEAL)

[SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON )
, the undersigned-authority, a Notary Publig, in and for said County in sald State, hereby certify that

EARL GANN AND WIFE, HELEN GANN ,

whose name(s} is (are) signed to the foregoing conveyance, and who is (are) known 10 me, acknowledged before me on this day that, being

infarmed of the contents of said conveyance, T he_Y exscuted the same voluntarity on the day the same bears date.

. 1993 :

Given under my hand and official seal this 10th _ day of D

My }:om Issi;wires:
0[5? NOTARY PUBLIC
THIS INSTRUMENT PREPARED BY: (Name) _TERRY WILHITE . America's First Credit Union

(Address) 1200 4th Avenue North. Birmingham, Alabama 35203
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Page il
MORTGAGE

Far the purpose of further securing the payment of the Debt, the Morgagor agrees to: {1} pay promptly when due all taxes, assessments, charges, fineg and other fans
which may attain priority over this Mortgage (hereinafter [ointly called "ilens"). when imposed legally upon the Real Estate and i default is made in the payment of the Uans, e
of any part thereof, the Mortgages, 8t s option, may pay the seme; (2) keep the Real Estate continuously insured, in such manner and by such comparnles a5 may be
satisfactoty to the Mortgages, against loss by fire, vandaiam, maliclous mischief and other perils usually covered by a fire Insurance poficy with standard extended coverage
endorsements, with loss, it any, payable to the Mortgagee, as lts interest may appear: such insurance to be In an amount sufficlent to cover the Debt. The origihel Insurance
poficy, and all replacements tharefor, shall be dellvered 1o and held by the Mortgagee urtll the Dabt is paid in fil. The original Insurance policy and all replacements tharefor
must provide that they may not be cancelled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby
assigns end pledges to the Morigagee, as further securlty for the payment of the Debt, each and ewvary policy of hazard insurance now or hergafter In effect which Insures
said improvements, or any pert thereof, together with ali the right, title and Irterest of the Mortgagor in and to each and every such pollcy, including but not bmited to all
of the Mortgagor's right. title and intarest in and to eny premiums pald on such hazarg Insurance, including adl rights 1o return premivms, f the Mortgagor fails to keep the
Resal Estate Insured 85 specifled above then, &t the election of the Morigagee and without notice to any person, the Mortgagee may declare the entlre Debt due and payabie
and this Mortgage subject to forsclosure, and thiz Mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire Debt
due and payable, the Mortgagee may, but shall not be cbiigated to, Insure the Real Estate for its il Insurable value [(or for such lesser amount as the Mortgagee may wish)
against such risks of loss, for ts own benefit the proceeds from such insurance {less cost of collecting same), [f cellected, to be credlied against the Debt, or, at the election
of the Mortgagee, such proceeds may be used In repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for nsurance
ar for the payment of Lisns shall hecome a debt due by the Mortgagor to the Morigagee and &t once payable withouwt demand upcn or notice to the Mortgager, and shall
be secured by the lien of this Mortgage, and shall bear Interest from the date of payment by the Mortgagee until paid at the rate of Interest provided for in the Promissory
Ecﬂ:e. The Munqagt:':-r agrees to pay prompily when due the principal and interest of the Debt and keep and perform every other covenanmt and agreement of the Promissory

cte sacured hersoy.

__..._.
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As further security for the pevment of the Debt, the Mortgsgor hereby assignz and pledges o the Mortgagee, the following described property rlghts, claims, rents, profits,
Issues and revenues:

1. ANl rents, profits, Issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenanctes now existing or hereafter created, reserving
1o the Mortgagor, 80 long as the Mortgagor is nat In defauit hereunder, the right to recelve and retaln such rents, profits, lssues and revenles!

2. All jdgments, swards of damages end settements hereafter made resuiting from condemnation proceedings or the taking of the Real Estate, or any part therecf, under
the power of eminent domein, or for any damage (whether caused by suchk taking or otherwisze) to the Real Estate, or any part thereof, or to any rights appurienant thereto, f
ietuding any sward for change of grade of streets, and all payments made for the volurtary sale of the Real Estate, or any part thereof, in iisu of the exercise of the power b
of aminent domain, shell be pald to the Mortgagse. The Mortgagee Is hereby authorized on behaif of and in the name of the Mortgagor to execute and dellver valid
acquittances for, or appeal from, any such judgments or awards. The Morigagea may apply all such sums recelvwed, or any part thareof, after the payment of all the
Morigagee's expenses Incurred in connection with any proceeding or transaction describad I this subparagraph 2, including court costs and attorney's fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part therect so received may be reieased or may be used to rebulld, repalr or
restore any or ail of the lmprovements located on the Real Esiate.

The Mortgagor hershby Incorporates by reference into this Morigage all of the prowisions of the PFromizsory Note of even date herewlth. Mortgagor agrees that, in the event
that any provision or clause of this Mortgage or the Promissory Note conflicts with appliceble law, such conflict shall not affect any other provislons of this Mortgage or the
Promissory Note which can be given effect. it is agreed that the provislons of the Mortgage and the Promissory Note are severable and that, if one or morg of the provislons
contained In thls Mortgage or in the Promlissory Note shall for any reason be heid to be Invalid, illegal, or unenforceable in any respect, such invalidity, iHegality, or unenforce-
agiity shall not affect any other provislon hereof: this Mortgage shall be construed as # such invalid, iliegal or unenforceable provislon has never besn contalned hereln, [f
enactment ar explration of applicable laws has the effect of renderlng any provision of the Promissory Note or this Mortgage unenforceable according to it terms, Mortgagee,
at its option, may require the immedlste paymert in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder,

i, G e MR T e ) R I R

The Morigagor agreas 1o keep the Reel Estete and all Improvements located thereon In good repair and further agrees not to commit waste or permit impalrment or
deterloration of the Real Estata, and at &ll times to maintain such Improvements in &5 good cenditioh as they are, reasonable wear and tear excepted.

i all or any part of the Resl Estate or any intergst thereln is sold or transferred by Mortgagor without Mortgagee's prior written consent, extluding (a) the creation of a
len or encumbrance subordinate to this Mortgage (b} the creation of & purchase money security Interest for household appllances (c) the transfer by dewvise, descent or by
operation of law upon the death of a joint tenant or {d) the gramt of any leesehold Interest of three yaars or [ess not containing an optlon to purchase, Mortgages may, at :
Mortgagee's option, declare all of the sums secured by this Mortgage to be immedately due and payable. Morigagee shall have walved such option to accelerate f, pricr :
to the sale or transfer, Mortgagee and the person to whom the Resl Estate [s to be sold or transterred reach agresment in writing that the creditt of such person s
satlsfactory to Mortgagee and that the [mterest payable on the sums secured by this Mortgape shell be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exerclse any option to declara the Debt due and peyeble shall be deemed 2 walver of the Mortgagee’s ;
right to exerclse such option, elther as to any past or present default. and It |5 agreed that no terms or conditions contalned in this Mortgage shall be walved, alttered or ¥
changed except by a written instrument signed by the Mongagor and signed on behalf of the Mortgagee by one of its duly authorized representatives. :

i

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legel procesdings balng commenced for the foreciosure of this Mortgage, shall t

be entitled to the appointment by Eny competent court, without notice ta any party, of a receiver for the rers, Issues and profits of the Real Estate, with power to lease and
control the RAesl Estate, and with such other powers as may be deemed nacessary. :

Upon request of Mortgagor (separately or severally, if more than one}, Morigagse, at Mortgagee's option prior to reiease of this Mortgage, may make future advances to
Martgagor (separately or severaily, f more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promisacry hotes
stating that sald notes are receivad hereby,

UPON CONDITION, HOWEVER, that If the Mortgagor pays the Debt (which debt Inciuges the indebtedress evidenced by the Promissory Mate heralnabove referred to and :
any or all extenslons and renewals thereof and advances and any Ihtarast due on such extenslons, renswals and advances) and all other indebtedness secured hereby and '
reimburses the Maortgagee for any amounts the Mortgagee has pald ln payment of Liens o Insurance premiums, and interest thereon, and fulfills all of Mortgager's cbligations
under this Mortgage, thls conveyance shall be nuit and vold. But It (1) &ny warranty or representation mage In this Mortgage Is breached or proves false in any materlal
respact; (2) default is made in the due performance of any covenant or agreement of the Mortgegor under this Morigage: (3} defauft is made in the payment 1o the Mortgagae
of any sum paid by the Morigagee under the authority of any provision of this Morigage: (4) the Debt, or ary part theraaf, remains unpaid at maturity; {5) the interest of the
Mortgagse In the Real Ectate becomes endangered by reason of the snforcemant of any prior llen or encumbrance; (6) any statement of dien is flled against the Real Estate,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materlalmen {without regard to the existence or nonexistence of the debt or the
len on which such statement s based); (7} anhy law is passed imposing or authorlzing the Impositlon of any specific lax upon this Mortgage or the Debt or permitting or
authorlzing the deduction of any such tax from the principal or Interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable
against the owner of this Mortgage; (2) any of the stipulations contalned In this Mottgage Is declared invalid or Inoperative by any court of competent Jurisdiction;

(3) Maortgagor or any of them (&) shal apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of
such Mortgagor's assets, (b) be adjudicated a bankrupt or insclvent or flle a voluntary petition [n bankruptcy, () fail, or admit In writing such Mongagor's inability, generally
io pey such Mortgagor's debts as thay come due, (d} make a general assignment for the benefit of creditors, (e) file a pefition or an answer seeking recrganization or an
arrangament with creditors or taking advaritage of any Insolvency law, (1 flie an answer admitting the material allegations of, or consent to, or default In answering & petition
flied against such Moertgagor In any bankruptcy, reorganization or insolvency proceedings; or (10) an order for reliaf or other Judgment or decree Shall be entered by any court
of competent jurlsdiction, approving & petilon seeking liquidstion or reorganizetion of the Mortgagor, or any of them, if mere than one, or appointing & recelver, trustee or
itquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upcn the happening of any one or more of sald events,
the option of the Mortgagee, the unpald balance of the Debt shall at once becoms due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed
as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to 1ake possession of the Real Estate and, after giving notice of the time,
place and terms of zale by publication once a week for three consecuttve weeks In some newspaper published in the county in which the Real Estate is iocated, to sell the
Hea! Eetate in front of the courthouse docr of sald county, at public cutery, to the highest cidder for cash, and to apply the procesds of said sale as foliows: first, to the
ewpense of advertsing, seling and conveying the Real Estate and forecloging this mortgage, including a remsonable attorney's fee: second, to the payment of any amourts that
have been apent, or that it may then be necessary to spend, in paying Insurance premlums, liens or other encumbrances, with interest therecn; third, to the payment in ful of
#he balance of the Debt and intersst theregn, whether the same shall or shall not have fully matured at the date of sald sale, but ho interest shall be collected beyond the day
of sale and any unearned interest shall be credited to the Mortgagor; and fourth, the balance, it any, to he pald to the parfy or partles appearing of record as the owner of
ihe Real Estate at the time of sale, after deducting the cost of ascertaining who Is such owner. The Mortgegar agrees that the Mortgagee may bid at any sale had under the
terms of thizs Mortgage and may purchase the Real Estate W the highest bidder thereof. At the toreclosure sale the Real Estate may be offered for sale and sold as a whale
without first offering It in any other manper or may be offered for sale and gold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs,
Including rezsohable attomey's fees, fncwrred by the Mortgagee in collecting or securlng or attempting to coliect or secure the Debt. or any part therect, or in dgefending or
attempting to defend the priority of this Mortgage agalhst any lizn ot encumbrance on the Rsal Estate, unless this Morgage is hereln expressly made subject to any such fien
or encumbrance; andfor all costs incurred in the foreclosure of this Mortgage, efther under the power of sale comtalhed herein, or by wrtue of the decree of any court of
campetent jurlsdiciion. The fuli amount of such costs incurred by the Mortgagee shail be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such
sgie shal be under no obligetion to sse to the proper application of the purchage money. In the event of a sale hereungder, the Mortgagee, or the owner of the Debt and
Mortgage, or guctloneer, shall execute to the purchaser for and In the name of the Mortgagor a deed to the Real Estate.

- -

Martgagor walves all rights of homestead exemptlon In the Real Estate and relinquishes all rights of curtesy and dower In the Real Estate.

Plural ot singular words used herein to designate the undersigned shall be construed to refer to the msaker or makers of this Mortgage, whether one or mors natural
persons. All covenants and agreements herein made by the undarsigned shall blng the helrs, personal representatives, successors and assigns of the undersigned, and
every option, right and privilege hereln reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's sucLessors and assigns.

(. Stephen Trimmier, 1988, All Rigits Reserved

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgags Is assigned to & nomtax axempt holder that such Holder will comply with
Alabeme Code #0-Z22-2(2)D)1973).
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PAGE 1l
"EXHIBIT A"

' This legal description is to be a part of that mortgage executed by the undersigned meortgagors,
EARL GANN AND WIFE, HELEN GANN .
In favor of Amerlca’s First Croedit Union, Inc. on the date this same bears date and is hereby
incorporated thereln.

Commence at the Northeast corner of the Southeast 1/4 of Northeast 1/4, Section
11, Township 18, Range 1 East; from said corner go West along 1/4-1/4 section
271 feet for a point of beginning; thence 90 degrees to the left for a distance
of 220 feat; thence 90 degreesg to the right 200 feet; thence %90 degrees to the |
right 220 feet; thence 20 degrees to the right 200 feet; thence 50 degrees to 1
the right 220 feat; thence 90 degrees to the right for 200 feet o origimal point
of beginning; being situated in Shelby County, Alabama.

Minerals and mining rights excepted.
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EARL GAN = Wirigagor Date: /;Q/ / U/?@
FA;‘M %ﬂﬁ‘—' Date: EJ‘O/@

HELEN GANN Mortgagor

Date:

Mortgagor
Date:

Mortgagor
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