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THIS MORTGAGE ("Security Instriument”) is givea on . December 13 1993

GREGORY M. SPARKS AND WIFE, STACY C. SPARKS AND DANISL NORRIY SPARKS R

whoss address i3 2944 RIVERWOOD TERRACE, BIRMINGHAM, AL 35244 | o
| . ("Borrower”). ‘This Security instument is given to
FLEET MORTGAGE CORP, |

L]
which is organized and existing under the laws of  the State of RAODE ISLAND , and whose
address s 11200 WEST FARKLAND AVENUE, MILWAUKEE, WI 53224 |

N ("Lender”). Bomower owes Leoder the principal sum of
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Dollars (U.S. $ 56,115.00 " ). “This debt is evideaced by Bomower's gote dated the same date as this Security
Instrument ("Note™, which provides for moanthly payments, with the full debt, if not paid carlier, due and payarnbla 0D
January 1, 2009 . This Secutity Instrument securcs to Lender: (a) the repayment of the dch} av_ldenced
by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums, m::th interest,
advanced vnder paragraph 6 to protect thel security of this Security Instrument; and (c) the perfommance of Bomower's ¢covenants
and agreements under this Security Tnstiment aod ibe Note, For this purpose, Bomower docs bereby mortgage, grant and

; to Lender and Lender's successors sbd assigns, with power of sale, the followiag described Propety logated in
;u;;;;; pender® a'!n & County, Alabara:
i

F

Third Sector, as recorded in Map Book 8, Page 103, in the Office
of the Judge of Prdbate of Shelby County, Alabama, together with
an undivided 1/106 linterest in the common area for each lot, as
set forth in Decladation recorded in Misc. Book 39, Page 880, in
the Office of the Judge of Probate of Shelby County, Alabama.

Lot A, in Block B,jaccurding to the Ammended Map of Riverwood,

Mineral and mining j[rights excepted.

Daniel Norris Sparhs is a non-occupant and waives claim of

homestead.
which bay tbe address of 2944 RIVERWOOD TERRACE, BIRMINGHAM [Strent, Clty],
Alabama 38242 (2P Code], ("Property Addsess™;

TO HAVE AND TO MOLD this Pruperty woto Leadsr and Londex’s sucsossors and asrigns, forever, togsther with all
the improvements NOW Of bhersafter ﬁlbcted oo e Propesty, and all casements, nghts, appurtcnances, rents, royales,
mineral, oil and gas rights and profits, water rights aud stock and all fixtures now or bercafter a part f:f the Property. A}l
replacernents and additions sball aleo b¢ covered by this Security Jostument All of the foregoing is referred to in this

Scourity Instrument as the "Property.”

BORROWER COVENANTS that|Borrower is lawfully seized of the estate heseby conveyed and bas the right to mortgage.
grant apd coavey the Propexty and that the Property is unemcumbered, except for escumbrances of tecord, Borrower warrants
and will defead geperally the ute 10 the Property agaiost all claims and demands, subject to any eucymbrances of record,

1. Payment of Pvincipal, Interest ynd Late Charge. Bomower sball pay when doe the principal of, and interest on, the
debt evidenced by the Note and late chacges due under the Note,

2. Monthiy Payments of Taxes, Insurancc and Other Charges. Bomrower shall mclude in #ach mogpthly pmt, togetber
with the principal and interest as set forth in the Nota and any late charzes, an iostallment of any () taxes and special asa;ssments
levied or to be levied against the Propérty, (b} leasehold payment or ground reots on the Property, and (c) prermivims for

insurance required by paragraph 4. | _ Loan #: T69483=6
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Each monthly installment for items (a), (), and (c) shall equal one-twelfth of the aanual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain ap additional balance of mot more than one-sixth of the cstiraated amounts.
The foll anoeal amoust for each item sball be accumulated by Lender within a pericd suding obe month befere an irern would
become delioquent. Lender shall hold the: amounts collected in trygt to pay items (a), {b), and (c) before they become delinquent.

If at any time the total of the pa}rmtgnts beld by Lender for ilems (), (0), and (3}, together with the future monthly payments

for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items' when due, and if payments o2 the Note are current, theo Lender shall eitbher refund
the excesy over one-sixth of the estimated payments or credit the excess aver ope-sixth of the estimated paymeats to subszquent
paymenis by Borrower, at the option of Bomower. If the iotal of the paymeats made by Boerrower for item (a), (d), or (c)
is insufficient to pay the item when due. thep Bowrower shall pay to Lender any amount peccssacy o make up the deficiency
on or before the date the item becomes due

As used in this Security Ibs "Secretary” means the Secretary of Housing und Urban Developraeot or his or her
designee. In any year in which the Lendér must pay a mortgage insurance premium (o the Secretary, each monthly payment shall
also inciude either: (i) au iostallment of the anoual morigoge insurmoce premivm to be paid by Leader to the Secrewry,
or (i) a monthly cbarge instead of amorgage insurance premium if this Security Instrument is beld by the Secrelary.
Each monthly insallmens of the mortjage jmsurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one monik prior to the date the full anoval mortgage insurance premiui i
due to the Secrctary, or if this Security Instrument is beld by the Secretary, each monthly charge shall be in 2z amount

equal to one-twelfth of one-half perceat of t:luuwmndi.ng priccipal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installmeats for items (a), (b), and (¢} and any mortgage nsurance pretuum
installment that Lender has oot become bbligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to 3 fireclosure sale of Lhe Properly or ils acquisition by Leader, Berrower's account shall
be credited with any halance remaiaiag for il installments for items (a), {b), and (¢},

3. Application of Payments. All payroents under paragraph 1 and 2 sball be applied by Leader as follows:

First, to the morgage insurance preminm to be paid by Lender to the Secretary or to the moothly charge by the Secretary
instead of the moathly mortgage insurance premvto; .

Second, to any taxes, special assessxments, leaschold payments or ground rents, and fire, flood and othcr hazard jmsurance
prexoiusus, as required,

Third, to interest dus under the Note, -

Equrth. to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hoxord Insurance. Borrower shall insure all improvements oo the Property, whether row
existence or subsequendy erscted, agaiost any hazards, casuaities, and contiogencies, including fire, for which Leader requires
msurance. This insureoce shall be maihtained ip the amounts and for the period that Lender reguires. Borrower shall also
insure all improvements oo the Property,! whether now in existence or subsequendly erécled, against Joss by floods 10 (hc cxeco?
required by the Secretaty, All insurance' sball be carried with companies approved by Leader. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauscs in fsvor of, and in a form acceptable 1o, 1ender.

in the event of loss, Borrower shat} give Lender immediate notce by mail. Lender may make proof of loss if oot made
promptly by Borrower. Esck insurance lcompany concerued js bereby awthorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender joiatly. All or any part of the insurance proceeds may be applied
by Leoder, at its option, elther (a) w the redyction of the indebtedness under the Note aod this Security lostrument, first to
any delloquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or tepair of the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date

+*

of the mounthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess lasurance
proceeds Over any amount required to pay all outswnding indebtedness under the Note and this Security lostrument shall be

paid to the saiity legally entitled thereto,

In the event of foreclosure of this Securty Justrument or other wansfer of tide to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5 Dccupancy, Preservation, Maintenance and Protection of the Property; Boxrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and vse the Property as Bortower's principal residence within sixty days afler the execution
of this Security Inshument znd shall cohtinue to oceupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, utless the Secretary determines this reguirement will cause undue bardship for Borrower, or uoless
extepuating circumstances exist which e beyond Borrower's control.  Borrower shall notify Lenders of apny extepuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propesty or allow the Property 10
deteriorate, reasopable wear and tesr excepted. Leoder may inspect the Froperty if the Property is vacant or abandoned cor the
loan is in default. Lender may take reajonable action to protect and preserve such vacant or abandoned Property. Botrower
shall also be in default if Borrower, durng the loan application process, gave materially false or ipaccurate information
or statements 1o Lender (or failed to provide Lender with any material information) in comnection with the loan evidenced by
the Note, including, but oot limited to, répresentation concerning Bomower's occupancy of the Property as a principal residence,
If this Security Instwment is on a leaschold, Borower shall comply with the provisions of the lease. If Bomower acquires
fer title to the Propenty, the leasehold and fie titie shall not be merged unless Lender agrees to the mexger in writing,

6. Charges to Borrower and Protertion of Lender’s Rights in the Property. Bortower shall pay all governmental or municipal
charges, fioes and lmpositions that arc sot included in Paragraph 2. Bomower shall pay these obligations op time duectly to
the entity which is owed the payment. If failure to pay would adversely affect Lendes's spterest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Bocrower fails to make these payments or the payments required by Paragraph 2, or fails to perlorm aoy other covepanis
and agreements contained in this Security Instrurment, or there is a legal proceeding that may significantly affect Leader’s rights
ia the Property (such as a procesdivg in bankaupicy, for condemnation or to enforce laws or regulations), the Leader may
do and pay whatever is necessary to prétect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard ipsurance and other iterns rpentioned in Paragraph Z.

Any amounts disbursed by Lended under this Paragraph shell become an additional debt of Borrower and be secured
by this Securily Instrument, These ampunts sball bear interest from tbe date of disbursement, at the Notz rate, and at ihe
option of Lender, shall be immediately dusjand paysble.

| Loan #: 7€9463-6
7. Condemnation. The proceeds lof any award or claun for damages, direct or consequential, in cont¢ction with any
copdembation or otber takiug of any part of the Property, of for cooveyance in place of condemnation, are bereby assigoed

by
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. and shall be paid to Lender to the extent of the full amount of (he indebtedness that remainy uopaid under the Note and tus
Secusity Instrument. Lender shall apply such proceeds o the reduction of the indebtedness ynder the Note and this S_:mg;ig
lustrument, first to any delinquent amounts spplied in the order provided in Paragraph 3, and thea to prepayment of principal.
Any application of the procecds to the principal shall oot extend or postpone the due date of the monthly payments, wiuch
are r:ﬁmd to in Paragraph 2, or change the amoust of such payments. ADy excess proceeds over an amount required to
pay all cutstanding indebiedness under the Nots and ilus Secutity Iostrument shall be paid to the entty legally eatitled thereto,

8. Fees. Lender may collect fees anl charges outhorized by the Secretary.
9. Grounds for Acceleration of Dept.
() Default. Lender may, except os limited by regulations issued by the Secretary in the case of payraeal defaults, require
immediate paymeaot io full of ali sums secured by this Security Instrument if" |
(i} Borrower defaplts by failing to pay in full any monthly payment required by this Security Instrument prior Lo
or on the due date of the next moothly paymeat, or
(i) DBorrower defaulrs by fililing, for a period of thirty days, to petform amy other obligations contained in thiy
Security Instrunient. '
(b) Sale Without Credit Approvul Leader shall, if permitted by a licable law and with the prior approval of the
Secretary, require immediate payineot in full of all the sums secured by tus Secarity Instroment 1f;
(i) Al or part of the Property, or a bencficial interest in a trust ownipg all or pant of the Property, i§ 90ld
ot othetwise ransferted (otberithan by devise or descent) Ty the Borrower, and

(i) The Property is ot occtipied by the purchaser or graptee as his or ber principal residence, or the purchaser
or granies does B0 OCCURY the Property but his or her credit has Dot beep approved in accordance with the

requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not reguire such payments, Lender does not waiver its nights with respect 1o subsequent events,

(d) Regulations of HUD SacraJary Ib many citcwmmstances reguladons issued by the Secretary will Bmit Lender's rights
in the case of paymeat defaults Jo requir® immediate payment ig fill and foreclose if not paid. This Security Insirument
doas ot authorize acceleration of foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower agreey (hal should this Security Instrument and the Note secured thereby oot be
eligible for ingurance undex the Natiooal Housing Act within Sixty [60) Days  from the daie bereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrumens, A written statement of amy authorized agent of the Secretary dated subsequent to
Sixty (60} Days froml the date hereof, declining to ipswre this Secwrity Insiument and the Note secured
thereby, shull be deemed contlusive proof of such ioeligibility, Notwithstanding the forcgoing, this option may
not be exercised by Lender when the uoavalability of insurance js solely duc to Lenders failyre to remit a cortgage
losurance premium (o the Secretary.

10, Reinstatement. Borrower bas'a night to be reiostated if Leoder bas required immediate payment in full because of
Borrower's failwe to pay an amonot dus under the Note or this Security Ipstrument. This right applies even after foreclosure
proceedings are instituted, To reinstate | the Security lostrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's accoynt currcot including, to the exisnt they are cblipations of Borrowsr upder thus Secunty Instrument,
foreclosure costs and reasonable and custbmary anomeys’ fees and cxpenses pmpcrliy associated with the foreclosurs proceeding,
Upon reinstatemnent by Bomower, this Seturity Losttument apd the obligations that it sccures shall remnin jv effect ax 1l Lander
had not required immediste payment in fll. However, Lender is not required io permiit reiogtatement if; (i) Lender has accepted
reinslgtement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of & cuwrent forecloswe proceeding, (ii) reinstatzment will preclude foreclosuce on different grounds in the futwre, or (i)
reinstatement will adversely affect the priorjty of the liea created by this Security Instrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of paymant or modification
of amortizatiop of the sums secured by |this Secumty Ipstrument granted by Leoder to any suceessor i interest of Borrower
shgll oot operate to release the liability of] the criginal Borrower ot Borrower's successor in interest. Leader shall not be required
to commence proceadiops agminst any su \a interest ot refuse to extend time for payment or otherwise modify amordzauon
of the sums secured by this Security Instriment by season of any demand made by the original Borrower or Bogower's SUCccssors
in mgmilﬂt, A:grd forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any nght or 1 Y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aad egresments of this Sacunt
Tostrurnent shall bind and bensfit the sutcessors and assigos of Lender and Botrower, subject io the pr visions of paragrap
0b. Bomower's covenants and ts shall be joint and several, Apy Borrower whe co-sigos (s Security Iostrument
but does mot execute the Noe: (2 is cdesigning this Security Instroment only to mortgage, grank and convey that Borrower's
jutetest In the Property under the termsio this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; apd (¢) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make
any accommodations with regard to the terras of this Secuwrity Instruroeat or Note without thar Bomower's copsent.

13. Notices. Apy notice (o EDI‘I:‘GW!’EI provided for in this Secwsity lustrument sball be given by delivering it or by roailing
it by first class mail unlesy applicable law requires use of avother method. The notice shall be directed to the Property Address
or any other address Bosrower designates by notice to Leader. Any notice to Lender shall be given by First class mail to Lender's
address stated berein or any address Lendbr desiguates by votice to Borrower, Any unotice provided for in this Security Instrument
shall be deemed to bave been given to Borrbwer or Lender whea given as provided n ¢us paragraph.

14, Governing Law; Severability.  This Security Ipstrument shall be governed by Fedexal law and the law of the jurisdiction
jn which the Propetty iv jocated In tbe event that any provision or clause of this Security lustrument o the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provisien. To this cod the provisions of this Securty lastument and the Note are declared to

be severable. LJ
15. Borrower's Copy. Bormower sball be given one conformed copy of this Security Instrumoent.

16, Assignment of Remts, Borrowér nncounditionally assigns and transfers to Lender all the rents and reveoues of the Property.
Borrower autborizes Leoder or Lender’s agoaws to collsct the rents avd revepues and hereby directs each tenant of the PmFerty
to pay the rents to Lender or Lender’s ageats. However, phior 10 Lender's potice to Borrower of Borrower's breach ol any
covenanl Of agreement in the Security Instumcat, Borrower shall collect and receive all remts and revenues of the Property
as trustes for the benefit of Lender apd Bomower, This assignment of rcots copstitutes an ahsolule assignment and not an

assignment for additional security oaly,

If Leader gives notice of breach to| Borrower: (a) all reuts received by Borrower shall be held by Borrower as gusiee for
bepefit of Lender caly, to be applied to the sums secured by the Security Instrument; (b} Leader sball be entitled to collect
and receive all of the rents of Property;, and (c) each teoant of the Property shall pay all rents dve and unpaid to Lender
or Lender's ngent on Lender’'s writien d d to the tenant.

Borrower has not executed any pricr assignment of the reats and bas not and will pot perform any act that would prevent
Lender From exercising its rights under thiy paragraph 16.

{ender shall ot be required to eoter upon, take copiol of or maintain the Property befors or after giving notice of breach
to Borrower. However, Leoder or a judiclally appointed receiver may do $0 at ao #me there is a breach, Any anlicatiun
of rents shall not cwre or waiver any dgfault or validate any other right or v of Lender. This assigamenl of rents of
the Property shall terminate wheao the debt secured by the Secunty Instrument is paid an full. roan #: 769463-6

i
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’ .NGN-UN'IPORM COVENANTS. Bom¢wer and Leader further covenant and agres as follows:

17. Foreclosure Procedare. If Lchder requires immediate
power of sale and any other remedied permitted by applicab
incwrred in pursuing the remedies provided in this paragraph 17,

and costs of title evidence.

If Lender invokes the power of
paragraph 13. Lender shall
3= 1A =) A———— 1)

conveying the Property. Lender or its

that the proceeds of the sale shall be applied in the following order:
to, reasonable attorneys’ fees; (b) to all sums secured by

persons legally entitled to it.
18. Release. Upon
Instrument without charge to Borrower. B

19. Waivers, DBomrower waives
curtesy apd dower ig the Property.

20. Ridexs to this Security
Security Instrument, the covenants of
and agreements of this

] Condominium Rider

] Planped Unit Development Rider

ste, Lender shall give a
publish the! notice of salc once a week for three cousecutive weeks in 8 newspaper published in
Alabarra, and thereupon shall sell the
auction at the front door of the County Courthouse of this County. Lemder shall

Security Jnstrument as if the rider(s) were m & pat ©

payment in full under paragraph 9, Lender may invoke the
le law. Lender shall be entitled $0 collect all expenses
induding, but not limited to, reasonable attorneys’ fees

copy of a motice to Borrower in the manncr provided in

Property to the highest bidder at public
deliver to the purchaser Lender’s deed
the Property at any sale. Borrower covenants and aprees
(a) to al} expenses of the sale, including, st not limited
this Secarity Instrument; and (¢) any excess {o (he persom or

Idesignee may purchase

payment of jall sums secured by this Sezcurity Instrument, Lender shall release thus Secusity

wer shall pay any recordation costs.
rights of homsstead exemption in the Property and relinquishes all rights of

inst ¥ 1993—*40357
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t If ope or piore riders are executed by Bomower and recorded together with this

such rider shall be incorporated into and shall amend and supplement the covesants
f this Security Tustrument. [Cbeek applicable box(es)]
() Graduated Payment Rider | Growing Bquity Rider
[} Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees o0 the somis contained in this Security Instrument and in any rider(s)

executad by Bomrower and recorded with it.

Witnesses; ( MM

Loan #: 769463~ .

State Of
County of 5%

I, A, | a notary public in and for said counly, in said state,
nereky certil at GREGORY M., SPARKS AND WIFE, STACY ¢, gPARKS AND DANIEBL NORRIS
SPARKS XNRCAERECOEEDBNCEORER, whose names are gsigned to the foregolnyg qonveyance,
and who are Kunown Lo me, acknowledged before me on this day that, bE1gg informed of
tme contents of this conveyance, they have exscuted the same voluntarily ©on the day
the same bears date. |
GIVEN under my hand and -:Jfficlial seal this 13tk day

. : |
Gregory &, Kanmemer |
{ SBAL)

~ Netary Public, State of Alobama
‘M Commission Expires Feb. 19, 1985

Thiil. instrument was prepared
AVENUE, BIRMINGHAM, AL 3520

:

by FLEET MORTGAGE CORP. GARY KENNEMER, of 2908 CRESTCENT
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