Inst # 1993—-40737

- 37
12/720/1993 A&OT
11:=01 AN CERTIFIED

OF PROBATE
[Space Above This Line For RecordBETOMITY_JUNE 28
ué%ﬂ KIS g5, 75
MORTGAGE

THIS MORTGAGE ("Security Instrument™) Is given on ‘Pegember 10, 1993. The grantor is  John M. Lovoy
and Wanda 5. Lovoy, hushand and wife ("Borrower"). This Security Instrument is given to Collateral
Mortgage, Ltd. an Alabama Limited Partnership, which is organized and existing under the laws of the State of
Alabama, and whose address is 1900 Crestwood Blvd., Birmingham, AL 35210 ("Lender”). Borrower owes
Lender the principal sum of One Hundred Fifty-One Thousand Five Hundred and 00/100°S *** Dollars
(U.S.$ 151,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security instrument (*Note™),
which provides for monthly payments, with the full debt, if not paid earliler, due end payable on January 1st, 2024. This
Security Instrument secures to Lender: {(a) the repayment of the dabt avidenced by the Note, with interest, and all renawals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the sacurity of this Security instrument; and {¢) the performance of Barrower's covenants and agreemsents under this Security
Instrument and tha Note. For this purpose, Borowsr does hereby mortgage, grant and convey to Lender and Lender's sSuccessors
and assigns, with power of sale, the following described property located in  Shelby  County, Alabama.

See attached Exhibit "A" for legal description.

AT THE OPTION OF THE LENDER, AT ANY TIME AFTER DECEMBER 10, 2003, THE TOTAL
INDERTEDNESS SECURED BY THIS INSTRUMENT CAN BE DECIARED IMMEDTATELY DUE AND
PAYABLE ON DEMAND BY THE LENDER.

which has the address of 275 Shallow Creek Road, Wllsonville, Alabama 351386.
("Property Addrass")

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with all tha
Improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hergafter a part of
the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregeoing is refarred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to martgage, grant
and convey the Property and that the Property is unencumberad, except for encumbranges of record. Borrower warrants and will
defend genarally the title to tha Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblinas uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a unfform security instrument ¢overing real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall pay to
Lander on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds™} for (a) yearly taxes and
assassments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance pramiums; and (d) yearly flood insurance pramiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgags Insurance premiums. These items ara called "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to axcead the maximum amount a lender for a federally relafed
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"™), unless another law that applies to the Funds sets a lesser
amount. If s, Lender may, at any time, collect and heold Funds in an amount not to exceed the lessar amount. Lender may
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future escrow items or
otherwise in accordance with applicabls law,

The Funds shalt be hald in an institution whose deposits are insured by a federa! agancy, instrumentality, or antity {including
Lander, if Lender is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or varifying the Escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howsever,
Lender may require Borrower to pay 4 one-time charge for an independent real estate tax reporting service used by Lander in
connaction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be pald, Lender shali not be required to' pay Borrowar any interast or samings on the Funds. Borrower and Lendear may agres in
wrlting, however, that interest shail be paid on the Funds. Lender shall give Borrower, without chargs, an annual accounting of the
Funds, showing credits and dsbits to tha Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount permitted to ba held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by Lenger at any time is
not sufficient to pay the escrow items when due, Lender may so notify Borrowar in writing, and, in such a case, Borrower shall pay
to Lander the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lander's sole discration.

Upon payment in full of all sums by this Security Instrument, Lender shail promptly refund to Borrower any Funds heid by
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" Lender. If, under paragraph 21, Lender shall acquire or sell tha'Frnparty. Lender, prior to the acquigition or sale of the Property,
shall apply any Funds held by Lendar at the time of acquisition or sale as a cradit ageinst the sums securad by this Security
Instrumaent.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payablg under
paragraph 2: THIRD, to interest dus; FQURTH, to principal due; and LAST, to any late charges due under the Nota.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and mpositions attributable to tha Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrowsy shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ba paid under this paragraph. If
Borrower makes these payments directly, Bomrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees In writing
to the payment of the obligation secured by the llen in @ manner acceptakle to Lender; (b) contests in good falth tha lisn by, or
defends against anforcement of the lien in, gai proceadings which in the Lander’s opinion operate to prevent the entorcemant of
the Hen; or {¢) secures from the holder of the ilen an agreement satisfactory to Lender subordinating the lian to this Security
instrument. If Lender determines that any part of the Property s subject to a lien which may attain priority over this Security
Instrumant, Lender may give Borower a notice identiying tha lien. Borrowsr shall satisty the lien or take ona or more of the actions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured agalnst koss by fre, hazards Included within the term "extended coverage™ and any other hazards, including floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carriee providing the Insurance shall be chosen by Borrower subject to Lender’s approva! which shall
not be unreasonably withheld. If Borrower falls to maintain the coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights In the Property In accordance with paragraph 7, All insurance policies and renawals shall be
acceptable to Lender and shall include a standard morigage clause. Lender shall have the right to hold the policies and renawals,
If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notkce to the insurance carrier and Lender. Lender may make proct of loss if not made pf'nmptly by
Borrower,

Uniess Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, i the restoration or repair is aconomically feasible and Lender's security s not lessened. if the resioration or
rapalr Is not economically feaslble or Lender's securlty would be lessened, the insurance proceeds shalt be applied to the sums
gecurad by this Security Instrument, whether or not then due, with any excess pald tc Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carriar has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may uge the proceeds to repair or restore the Property or t0 pay sums
secured by thie Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agrea #n writing, any application of progeeds to principal shall not extend or postpong
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymants. If undar
paragraph 21 the Properly is acquired by Lender, Borrowsr's right to any insurance polickes and proceeds resulting from damage to
the Property prior to the acquistion shall pass to Lender to the extent of the sums secured by this Security Instrumant mmadiately
prlor 1o the acqulishion.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’'s Loan
Appllcltlﬂn; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower’s principal residence within
sixy days afer execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
al jeast one year after the date of accupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withhekd, or unless extenuating clrcumstances axist which are bayond Borrower’s control. Barrower shall not destroy, damage or
Impalr the Propery, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding , whether civil or criminal, is bagun that In Lender's good faith Judgment could resu't in forfeiture of the
Propecty or otherwise materially impair the lien created by this Security Instrument cor Lender's security interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by caueing the action or proceeding to be dismissed with a ruling that,
in Lender's gooad faith determination, precludses forfelture of the Borrower's interest in the Proparty or other material impalirment of
the lien created by this Securlty Instrument or Lender's sacurlty interast. Borrower shall alse be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide Lender with any
matarial nformation) in connection with the loan evidenced by the Nots, including but not limited to, representations cancerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and fae titie shall not merge uniess
Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendar may do
and pay for whatever is necessary to protact the value of the Property and Lender's rights in the Property. Lender's actions may
Include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying reasonabls
attomney’s fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lendar
does not have to do s0.

Any amounts disbursed by Lender under thls paragraph 7 shall bacome additicnal dabt of Borrower securad by this Security
instrument. Untess Borrower end Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage {naurance. if Lendar required mortgage surance as a condltion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. if, for any reascon, the mortgage
insurance coverage required by the Lender lapsas or ceases to be in effect, Borrowsr shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the cost to
Borrowsr of the morgage Insurance praviously In effect, from an alternate mortgage insurer approved by Lender. If substantially
sgquivalent mortgage Insurance coverage is not avallable, Borrower shall pay to Lander éach month & sum equal to one-twelith of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, uge and retain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer
ba required, at the option of the Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again becomes available and is abtained. Borower shall pay the premiums requirad
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' to malntaln mortgage Insurance in effect, or to provide & Iués raserva, until the requirement for mortgage insurance ends in
accordance with any written agresment between Borrower and Lender or applicable law.

9. Inapectlon. Lender or its agent may make reascnable entrles upon and inspactions of the Property. Lander shalt give
borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connacticn with any
condemnation or other taking of any part of the Property, or for convevance in lisu of condemnation, are hereby assigned and shall
be pald to Lendat.

In the event of a total taking of the Property, the procesds shall be applied to the sums s&cured by this Security Instrument,
whether or not then dus, with any excess pald to Bomower. In the event of a partial taking of the Property in which tha fair market
value of the Property Immediataly before the taking Is equai to or greater than the amcunt of sums secured by this Security
Instrument immediately befora the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums
sacured Immediately befora the taking, divided by (b) the fair market value of the Property immediately befere the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately bafore the taking is less than the amount of the sums securad immediately before the taking, unless Borrowar and
Lendar otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to tha sums secursd
by thls Securlty Instrument whather or not the sums are then due.

it the Property Is abandoned by Borower, or if, alter notice by Lender to Borrower that the condemnor offers t¢ make an award
or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is given, Lender is
authorized to coliect and apply the proceeds, at its optlon, either to restoration or repair of the Propenty or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shal not extend or postpons
the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such payments,

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to relaase the llability of the original Borrower or Borrowar's successors in interest. Lender shall not be
required to commence procesedings apainst any succassos in interest or refuse to extend time for payment Or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower’'s
successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or praclude the
exerclse of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject {o the
provislons of paragraph 17. Borrower's covenants and agreaments shail be joint and several. Any berrower who co-signs this
Security Instrument but does not exscute the Note: (a) is ¢o-signing this Security Instrument oniy to mortgags, grant and convey
that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) Is not personally obligated to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extand, modify, forbaar or
make any accommodations with regard to the terms of this Security Instrumant or the Note without that Borrowers consent.

13. Loan ChllrgEl. if the loan secured by this Security Instrument is subject to a law which sats maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges ccllected or 10 be collected in connaction with the loan
excead the permitied limlts, then: (a) any such loan charga shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by meaking a direct payment to Borrower.
I & refund reduces principal, the reduction wilt be treated as a partial prepayment withcut any prepayment charge under the Note.

14. Notlces. Any notico to Bomower provided for in this Security Instrument shall be glven by delivering it or by mailing it by
tirst class mail unless applicable iaw requires use of another method. The notice shall he directad to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shaill be given by first class mall to Lender's address
stated harein or any other address Lendar designates by notice to Borrowar. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when ghven as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other-provisigns of this Security instrument or the Nots which can be
given effect without tha conflicting provision. To this end the provisions of this Security Instrumant and the Note are declared to be
severable.

16. Borrower’s Cnpy Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it s soid or transferred {or it a Baneflcial interest in Borrower is sokd or transferred and Borrower is not a natural person)
without Lender’s prlor written consant, Lender may, at lts optien, reguire immediate payment in full of all sums secured by this
Securlty instrument. However, this optlon shall not be exercised by Lander i exercise is prohiblted by federal law as of the date of
this Securlty Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period of not less
than 30 days from the date the notice is dellvered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies permitted by
this Security Instrument without further notice or demand on Borrowsr.

18. Borrower’s Right To Reingtate. If Borrower meets certain cnndltlnns Borrower shall have the right to have
anforcemeant of thls Security Instrument discontinued at any time prior to the earlier of (&) 5 days (or such other period as applicable
law may spaclfy for relnstatement) bafore sale of the Property pursuant 10 any power of sale containad in this Security instrument;
or {b) entry of a Judgment enforcing this Sacurity Instrument. Thosa conditions are that Borrower: (&) pays Lender all sums which
thert would be due under this Securlty Instrument and the Note as if no had acceleration occurrad; {b) cures any dafault of any
other covenants or agreements: (c) pays all expenses ingurred in enforging this Security Instrument, including but not limited to,
reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require tc assure that the lien of thizs Sacurity
Ingtrument, Lender’s rights in the Property and Borrowsr’s obligation to pay the sums sgecured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
offective as i no ecceleration had occurred. However, this right to reinstate shali not apply in the case of accelaration under
paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial intersst in the Note (together with this Security
Instrumant} may be sold one or more times without prior notice to the Borrower. A salk may resuit in a change in the entity (known
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" as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. !f there is a change of the Loan Servicer, Borrower will be given
written notica of the changa in accordanca with paragraph 14 sbove and appikcable law. The notice wil state the name and address
of the new Loan Servicer and the address to which paymants should be made. The notice will also contain any other information
required by applicabla law.

20. Hazardous Substances: Borrower shal not cause ¢or permit the presence, use, disposal, storage, or ralease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Propsrty
that is in violation of any Environmental Law, The preceding two sentances shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be eppropriate to normal residential uses and
maintenance of the Propery.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmantal Law of
which Borrower has actual knowledge. if Borrower leams,or is notified by any govemmental or regulatory authority, that any ramoval
or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
rermnadlal action in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosens, other flammable or toxic petrolsum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldshyde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction whera the Property is located that relate to health, safaty or
anvironmental protaction.

NON-UNIFORM COVENANTS. Bomrower and Lender further covanant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and {(d) that
failure to cure the default on or before the date specified in the notice may result in acceleratlon
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to bring a court action 1o
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |[f
the default is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full ot all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to coliect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender ghall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lander shall release this Security Instrument
without charge to the Borrower. Borrower shali pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dowar in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borower and recaorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) ware a part of this Security instrument,
[Check Applicable Box(es)]

[1 Adjustabla Rate Rider . [1 Condeminium Riger [] 1-4 Family Ridar
[l Graduated Payment Rider ' [] Plannad Unit Development Rider [] Biwaskly Payment Rider
[] Balloon Rider ] Rate Jmprovement Rider [] Second Home Rider

[X] Other(s) Compliance Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument and
In any rider(s) axecutad by Borrower and recorded with it

Witneasea:

(Seal)

ohf M. Lovoy - Borrower

b & s

Wanda S Lovoy - Borrower

(Seal)

- Bomrower

{Seal)

- Bamrower

{Space Below This Line For Acknowladgment)

STATE OF ALABAMA, SHELBY COUNTY se:

On this 10th day of December, 1993, |, the undersignad, a Notary Public in and for said county and in said state,
hereby certity that John M. Lovoy and Wanda S. Lovoy, husband and wife whose name(s) is/are signed to the
foragolng conveyance, and who is/are known to me, acknowledged befcre me that, being informed of the contents of said
convayance, they exscuted the same voluntarlly and as their act on the day the same bsars date.

Given under my hand and seal of office this 10th day of December, 1993,

(AFFIX SEAL) (-;Sﬂ@e_,@o\/
Notary Public
My Commission expies: 09/21/

Loan #: 203871

Flia #: 934805H

Thig instrument was prepared by.

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Invermess Center Pkwy., Sulte 110
Bmingham, Alabama 35243
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument®),

dated the 10th day of December, 1993, made and entered into

Dy
John M. Lovoy and Wanda 8. Lovoy, husband and wife

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made in the
Security Instrument, Borrower(s) and Lender further covenant and

agree as follows:

The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED
HEREBY NOT QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS,
AND STANDARDS PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL
INVESTOR WITHIN SIXTY DAYS FROM THE DATE HEREOF, AND IF UPON
REQUEST, THE BORROWER(S) FAIL TO COOPERATE IN CORRECTING ANY
ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING
OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE
SECURITY INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED
HEREBY MAY, AT ITS OPTION, DECLARE AlLL SUMS SECURED HEREBY
IMMEDIATELY DUE AND PAYABLE,

. Lo¥oy, Borro

|I ||/ ‘ J.-"J
Wanda S. Lovoy, Borrower /
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EXHIBIT "A"

PARCEL A:

Beginning at the SW corner of the NE 1/4 of the SW 1/4 Section 10, Township 20 Scuth,
Range 1 East, run North along West line of sald 1/4-1/4 a distance of 333.65 feet;
thence right 09°55' a distance of 665.37 feet; thence right 90°04' a distance of 333.66
feet; thence right 89°57' a distance of 665.50 feet to the point of begioning.

PARCEL B:

Beginning at the NW cormer of the SE 1/4 of the 5W 1/4 Section 10, Towmship 20 South,
Range 1 East, run South along the West line of said 1/4-1/4 a distance of 60.0 feet;
thence left 90°04' a distance of 665.50 feet. thence, left 90°03' a distance of 665.50
feet to the point of beginning.

A1l Situated in Shelby Coupty, Alabama.

Bt - 40737
n/1993
12!? w CERTIFIED
1420 JOGE UF PROBATE




