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THIS INSTRUMENT PREPARED BY (Name)__ Leigh Moon, An Employee of Compass Bank
{Address)___15 South 20th Street Birmingham, AL. 35233-....

COUNTY OF  Shoiby ) EQUITY LINE OF CREDIT MORTGAGE
Y {(Residential Property)

NOTICE: This ie a Future Advance Mortgage which sacures an open-and cradit ptan which conteing provisions allowing for changes in the Annuat
Parcentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum

manthly payments and increaeed finance charges. Decreases in the Annual Percentage Rats may result in lower minimum monthly payrments wd
lower fingnce charges.

AP
WORDS OFTEN USED IN THIS DOCUMENT 'S
{A) "Mortgage.” This document, which ig dated Dacamher 8. 19913 . will be called the "Mortgage.” «+
(B} “Borrower.” _ Kennpneth W Betrtini and wife Sh'ir ley W Bettini #
(C} "Lender.” Compass Bank will be called "Lender.” Lender is a corporation or aseociation which waa fornkBd
and which exiets under the laws of the State of Alabama or the United States. -
Londer’s address 1e 1S South 20th Streat Birmingbam, AL. 35233

{D) "Agreament.” The "Compass Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated Dec, OB ‘_,

1993 . as it may be amended, will be called the "Agresment.”. Tha Agrsement sstablishes an open-end credit plan (herainafter calked

the "Account™) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum prin{:i[gl
st any one time outetanding not exceeding the credit imit of $_10,000.00 . All methods of obtaining credit are collactivily
refarred to as "Advances”.

(E) "Maurity Date.” Unless terminated saoner in accordance with the terms of the Agreement, Lender’s obligations to maks Advances under
the Agreement will terminate twenty {20) years from the date of the Agreement. The Agreament permita the Borrower to repay any

balance outetanding at tha time of tarmination of the Agresment by continuing to rmaks minimurn monthly paymente in accordance with

the Agresment. Thig Martgage ehall ramain valid after the Maturity Data until all sums owing under tha Agreement and this Mortgage are
paid in full.

{FI "Property.” Tha property that ie described below in the section titled "Description Of Tha Property™ wilt be called the "Propearty”

INTEREST RATE ADJUSTMENTS
The Manthly Parindic Rata applicable to your Account will be tha prime rate e published in the Well Strest Journal's "Money Rates” table

("Index Rate") in effect on tha last business day of the previous calendar month plus _ 2 percentage points (the "Annual Percentage
Rate"] divided by 12. i multipla rates are quoted in the table, then the highest rate will be considered the Index Rate. Tha Monthiy Periedic
Rate on the date of this Mortgage is _0 . 6E66 9% and the Annusl Percentage Rate shall be _8 %. Tha Monthly Periodic

Rate and tha Annual Parcentage Rate may vary from billing cycle to billing cycle based on increasee and decreases in the Index Rate. The
Annual Percentage Rete corresponding to the Monthly Periodic Rate doss not include costa other than interest. The Annual Percentage Rate
applicable to your Account will increase if the index Rate in sffact on the last businese day of the calendar month increases from one month to
the next. An incraasa will take offect in the current billing cyels and may raault in a highar finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account ehallbe _18 . 0000 % and the minimurm Annual Percentage
Rate ehall ba 7 . 00Q0 .

PAYMENT ADJUSTMENTS
The Agreement provides for 8 minimum monthly payment which will be no les¢ than the amount of intarest calculated for the past month.

FUTURE ADVANCEMENTS

The Acdount is an opan-end credit pian which obligatas Lender to make Advances up to the credit limit set forth above. | agres that this

Mortgage will remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances
undar the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sefl and convey the Property to Lander. This means that, by signing this Mortgage, 1 am giving Lender the righte that | have in
the Propsrty subjact to the terms of thia Mortgage. The Lender also has those righte that the iaw gives to lenders who hold mortigages on real
property. | am giving Lender these rights to protect Lender from possible (osses that might result if 1 fail to:
(A} Pay all amounts that | owe Lender under the Agresment, or other evidence of indebtednese atieing out of the Agreement or Account;
{B}) Pay, with interest, any armounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property; and
{C) Keep alt of my othet promises and agreements under this Mortgage and undar the Agresmaent.
If | kesp the promises and agreements listed in {(A) through (C) above and Lender’s cbligation to make Advances under the Agreement has
terminatad, this Mortgage and the transfar of my rights in the Property will bacome void and will end. This Mortgage secures only the
promiges and agreamaents lieted in (A} through {C) above even though | may have other agreaments with Lender,

~ LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If sn Evant of Default {ae defined below) occurs, Lender may terminate the Account and require that | pay immaediately the antire amount then
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demand for
payment. This requirement will be callad "Immsadiate Paymeant In Full™.

At the option of Lendar, the occurrence of any of the following events shall conetitute an "Event of Default™:

{A} Failura by you ta mesat tha repayment terme of the Agresment;

{B) Freud or material misrepresentation by you in connection with tha Account, application for the Account or any financial information
requested under Section 15 of the Agresment; or

(C) Any action or failure to act by you which advarsely affecte Lender's security for the Account or any right of Lender in such secunty,
incluging, without limitation, the failure by you to maintain insurance on the Proparty as required by this Mortgage, or the voluntary or

involuntary aale or transfer of all or part of the Proparty. Transfer of the Property caused by your death or condampation shall
constitute involuntary transfer under this Mortgage.

If 1 fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held st tha front or
main daor of the courthouse in the county whare the Property is located. The Lander or ite peracnal rapresentative (tha "auctioneer™) may sall
the Property in lote or parcels or as one unit as it eees fit at this public auction. The Proparty will ba sold to the highest bidder at the public

suction, The Lander may bid at tha public auction, and if the Landar iz the highest bidder, the Proparty will be purchased for cradit againgt the
balance due from Borrowaer,

Notice of tha time, place and tarms of sale will be given by publishing the notice with a description of the Property once a waek for thras (3}
succesdive weoke in a hewspaper published in the county or countiee in which the Property ie Jocated. The Lender or auctioneer shatl have
the power and authority to convey by dead or other instrument sll of my rights in tha Property to the buyer iwho may be the Lendar) ai tha
public auction, and ues the money racsivad to pay the following amounte:

{1) all expenses of tha sale, including advertising and selling costs and attorney’s and auctioneer’s fess;

(2] all amounte that | owe Lender under the Agreement and under this Mortgage: and

(3) any surplus, that amount remaining aftar paying (1} and {2}, will be paid to the Borrower or ae may be required by law.
If the money raceived from the public sale does not pay all of the sxpenses and amounte | owe Lander under the Agreement and this
Martgage. | will promptly pay alt amounts remaining due after tho sale, plus intereet at the rats ctatad in the Agraamant.

DESCRIPTION OF THE PROPERTY
The Proparty ia describad in (A} through (J]) below:

(&} The property which is located at 1294 Butler Road Montevallo, AL. 35115
ADDRERB

The property 1810 _Shelkyy County in the State of

Lot 7, according to the survey of Windy Qaks, fm?‘f’ag

iEﬂ Map Book 15, page 112
in the Preobate Cffice of Shelby County, Alahatﬂﬁliﬂil@“ﬂ teg ;:Ht Shelby County, Alabama._

w2

dt hae tha following lagal descrniption:
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[If tha property ie a condominium, the following must be completed:l This proparty is part of a condominium project known as
NA

righte in the common elements of the Condominium Project:

(celled the "Condominium Project”). Thie property includes my unit and all of my

(B} All buildinge and othar improvemente that ars locatad on the property described in paragraph (A) of thie section;

{CI AN rights in other property that | have as owner of the property described in paragraph [A) of thig saction. Thege nghte are known ae
“sasaments, righte and appurtenances attached to the property”;
(D} All rents or royalties from the property described in paragraphs (A) snd (Bi of this section:

(E} Al mineral, oil and gas rights and profite, water rights and water etock that are part of the property deacribed in paragraph (A) of this section;

(F) All righte that | have in the land which liss in the streets or roads in front of, of next to, the property described in paragraph (Al of this
saction;

(G) All fixtures that are now or in the future will be on the property described in paragraphs [A) and (B} of this eaction, and all replacements of
and additions to thowe fixtures, except for thoss fixtures, replacements or additions that under the law ara *consumer goode™ and that |
aoquire more than twenty {20) days after the date of the Agresment;

(H) All of the righte and property describad in paragraphs {A} through (F) of this saction that | acquire in the future.
(It All raplacemanta of or additions 10 the propsrty described in paragraphs (B) through (F) and paragraph {H) of this section; and

(J} All judgments, ewarde and sottlements arising becauss the property daescribad in peragraphe {A} through (I} of thie saction has been
condemned or damaged in whola or in part {including proceeds of insurance); provided, howavar, that any sum raceived by Lender will be
applied to any amounts which | owe under the Agresmeant,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promies that except for the "exceptions™ listed in the description of tha Property: {A) 1 lawfully own the Proparty; (B} | have the nght to
mortgags, grant and convey the Property to Lender, and (C) there are no outstanding claims or chargee against the Property.

| give » genoral warranty of title to Lender, Thie meane thet | will be fully respansible for any losses which Lender suffers because someone cther

than myself has some of the rights in the Property which | promiee that | have. | promise that | will defend my ownership of the Property againest
any claime of auch righta.

| promise and | agree with Lender as followsa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounta advanced under the Agreemsnt; late charges and other charges as stated in the Agreement
and any amounts expendad by Lendsr under thin Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply sach of my payments under the Agreement and under Paragraph !
above in the fellowing order and for the following purposes:

(A) First to pay finance charges then due under the Agresmant; and

(B) Neaxt, to late and othar charges, if any; and

(C] Next, to Lander’s costs and expansea, if any: and

(D} Next, to pay any Advances made under the Agreement or paymants made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, aseesements, and any other charges and finde that may be imposed on the Property and that may be superior to this
Mortgage. | will also make payments dus under my lease if ! am a tenant on the Property and | will pay ground rents (if any)] due on the
Proparty. 1 will do this by making paymants, when they are due, directly to the persans entitled to them. (In thie Mortgage, tha ward "pereon”
means any parwen, arganization, govarnmental authority, or other party.) Upon requast. | will give Lander a receipt which shows that | have
mads thesa payments.

Any claim, demand or charge that is made against propsrty bacausa an obligation hae not been fulfilled is known as a "lien”. | will promptly pay
or eotiefy all lisns agsinut the Property that may be euperior to this Mortgage. However, this Mortgage daas not require me to satisfy a superior
lien if: (a) | agree, in writing, to pay the obligation which geve nse to the suparior lian and Lander approves the way in which | agres to pay that
obligation; or (b) |, in good faith, argus or defend egeinst the supsrior lian in a lawsuit so that, during the lawauit, the superior lian may nat be
anforced and no part of the Property must be given up.

Condominium Asssesments

It the Property includes & unit in s Condominium Project, | will promptiy pay when they are due ell asassements imposed by the owners
association or other organizsticn that governa the Condominium Project. That aseeociation or organization will be called the "Owners
Asgocistion”,

4. BORROWER'G OBLIGATION TOQ OATAIN AND TO KEEP HAZARD INBURANCE ON THE PROPERTY

(A) Generslly
| will obtein hazard insurance to covaer all buildings and other improvements that now are or in the future will be locatad on the Property. Tha
inBurance rmust cover loss or damage ceused by fire, hazards normally coverad by "extended coverage” hazard insurance policies, and ather
hazarde for which Lander requires coverage. The insurance must be in tha amountes and for tha periods of time required by Lender. [ender may
not require me to obtain an amount of coverage that is mora than the velue of all buildings and other improvermnents on the Property.
| may choosa the ingsuranca company, but my choice is subject to Lender’'s approval. Lender may not refuse to epprove my choice unless the
- refuaal ie rassonabla. All of tha insurance policisa and ranawals of thoss policiee must include what is known as a "standard mortgages clause”
- to protect Lendsr. The form of all policiss and the form of all renewals must ba acceptable to Lendar. Lender will have the right to hold the
pulicios and renowals.
! will pay the premiuma ¢n the insurence policiss by paying the insurance company directly whan ths premium paymenie are dus. |f Lander
requires, | will promptly give Lender all raceipte of paid premiums and all renewal notices that | raceive.,
* If there is a lose or damage to tho Property, | will promptly notify the insurance company and Lendar. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.
- The amount paid by the ineurance company is called "proceads™. The procesde will be used to reduce the amount that | owe to Lender undar
. tha Agreamant snd this Mortgage, unless Lander and | have agreed to use the proceads for repaire, restoration or otherwise,

E The Lander hae the authority to settle any claim for insurance benefite and to collsct the proceeds. Lender then may use the proceeds to reduce
. the amount that i owe to Lander undsr the Agresament and under this Mortgage or to repair or restore the Property as Lender may see fit,

. Al sny procesds ara uged to reduce the emount that | owe to Londar under the Agresment, that use will not dejay the due date ar change the
. amount of any of my monthly payments under ths Agreamant and this Mortgaga. However, Lendar and | may agree in wrting to those delays
Gl changes,

If Lender agquires the Property by purchase at forecloeure sale, all of my rights in the insurance policies will belong to Lander. Also. all of my

' righte 1n any procaads which are paid because of damage that occurred before the Property is acquired by Lender will belang te Lender.
However, Lender'e righte in those proceede will not be graater than the amount that | owe to Lender under tha Agreement and under this
Martgages.

(B Agreements that Apply to Condominlums

{i} It the Property includoa a unit in 8 Condominium Project, the Owners Association may maintain 8 hazard ingurance policy which covers the
entire Condominiurn Project, That pelicy will be called the "master policy”. So leng as the master policy remains 1 effect and meets the
requiremantsa etated in this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Property is satisfied; and {b} it thers is o
conflict, concerning the use of proceeds, between {1) the terme of thia Paragraph 4, and (2} tha law or the terms of the dectaration, by laws,
regulations or other documente creating or governing the Condominium Froject, then that law or the tarme of thoge documents will govern the
use of proceede. | will promptly give Lender notice if the master policy 18 interfupted or terminated. During any time that the master pohcy Is
not in effect, the terme of {8} and [b) of this eubparagraph 4{B){i) will not auply.

- {ii} If the Proparty includee a unit in a Condominium Project, it is possible that procesds will be paid to ma instead of being usad to repair or to
. restora tha Proparty. | give Lender my righte to those proceads. All of the procsads described in this subparagraph 4i(B){i} wil!l be pud to
. Lender and will be ueed to reduce tha amacunt that | owe to Lander under the Agreamant and undar thin Mortgage. If any of those proceeds
! remain after the amount thet { owa to Lender has been paid in full, the ramaining proceeds will be paid to me. The use of proceeds to reduce
, the amount that | owe to Lander wilt not be a prepayment that is subject to the prepaymant charge provisions, if any. under the Agresment.

I
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONE IN LEABE, AND AGREEMENTS ABOUT
COMNDOMINIUMS

(A} Agresments about Maintaining the Property and Keeping Promisss in Lease

| will keap the Proparty in good repair. | will not destroy or substantially change the Property, and | will not aliow the Proparty to
detariarate, If ) do not own but am 8 tsnant on tha Property, | will fulfill my obligations undar my lsase.

{B) Agresemantas that Apply to Condominiume

If the Property is a8 unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other
documenta that creste os govarn the Condominium Projact. Also, | will not divide the Property into smalier parte that may be owned
apparataly (known as "partition or subdivision™), | will not consent to certain actione unises | have firet given Lender notice and cbtained
Lender's conegsnt in writing. Those actione are: ™M
{a] The abandonment or tarmination of tha Condominium Projact unless the sbandopment ar termination is requirad by iaw; 0J
{b} Any significent changs 1o the declaration, by-laws or ragulations of the Owners Asgociation, truet agreement, articles of ingorporaticl)

or other documents that create or govern the Condeminium Project, including, for example, 8 change in the percentage of awnership

rights hald by unit ownars in the Condominium Project; and _ «

(c) A decision by the Owners Aseociation to terminate professional management snd to begin self-managemant of the i‘:::;r'm.'in:-rr'!linlur\é1
proeject. m

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY th

if: (&) 1 dpo not keep my promiees and agreements made in this Mortgage, or (Bl someons, including me, begins a legal proceeding that rnai""
significantly affect Lender’s rights in tha Property (such as, a lagal proceeding in bankruptcy, in probate, for condemnation, or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender’s rights in the Property. Lender
actione under thie Paragraph 8 may includs, for sxample, obtaining insurance on the Property, appaanng in court, paving raasonabla atmrnuv'nﬂ
faea, and antenng on the Proparty to maks repairs. _ _ di
| will pay to Lander any amounts, with interast at the same rate etated v the Agresment, which Lander spende under this Paragraph 6. Thie c
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interest. interest on each amount will begir con thﬂH
date that the amount ie spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in thie
paragraph.

Althaugh Lender may take acticn under this Paragraph 8, Lender dose not have to do eo.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It 1 gell or tranefer sll or part of the Proparty or any rights in the Property, Lander wil! require Immediats Payment in Fuifl,

g CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar this Mortgags are binding upon me, upon my heire and lagal represantstives in the svent of my desth, and upon anyona
who obtaine my rights in tha Praparty. _

Lender may sllow 8 person who takes over my righta and obligations to dalay or 10 changa the amount of the monthly payments of principal and
interest dus undar the Agresment or undsr thie Mortgage. Even if Lender does this, however, that person and | will both still be tully obligated
under the' Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow thoee
delays or ghanges for a peron who takes over my righte and obligationa, even if Lender i¢ requested not to do eo. Lender will not be required 1o

bring & lawseuit againet auch a person for not fulfilling obligations under the Agreement or undar thie Mortgage, avan if Landar ie requastad to do
80.

8. CONTINUATION OF LENDER'S8 RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the lew, Lender will still have all of
thase righte and may exerciss and enforce them in the future. Even if Lender obtains ineurance, pays taxes, or pays other claims. charges or

lsne sgainst the Property, Lendar will atill have tha right to demand that | make Immediate Paymant In Full of the amount that | owea to Lendar
under the Agreemant and under thia Mortgags.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONG

Fach of Lender'e rights under this Mortgage is sepsrate. Lender may exearcise and enforce one or more of those righte, as well as any of
Lander’'s other rightes under the law, ane at a time or all at once, _ o

If more than one person signe this Mortgage as Borrower, each of ue is fully obligated to keep all of Borrower's promisse and obligetions
contained in thie Mortgage. Lender may enforce Lender's rights under this Mortgags against sach of ue individuallty or againet all of ug togsther.
This means that any one of us may be raquirad to pay all of the amounts owed under the Agresmant and under this Morigage. However, if ane
of us does not sign the Agrasment. then: (A) that psrson is signing this Mortgaga oniy to give that person’s rights in the Froperty 1o Lendes
under tha tarms of this Mortgage: and {B) that parson ie not personally obligeted to make payments or to act under the Agreement or under thie
Mortgage.

The captions and titles of thie Morigage are for convenience only. They may not be used to interpret or to define the terme of this Mortgage.

11. LAW THAT GOVERNSE THIS MORTGAGE

The law that epplies in the place that the Propearty is located will govern thie Mortgage. The law
Agresment. If any term of this Mortgage o+ of tha Agreement conflicite with the law, all other 18
gtill ramain in effect if thay can be given effact without the conflicting term. This means th
which conflict with the law can be eeparated from the remaining terms, and the remainin

¢ State of Alabama will govern the
thise Mortgage and of the Agresmant will
v terms of this Mortgage and of the Agresment
arme will etill ba anforced.

e

ing thie-Moytage | agrea 36 alf 6T the above.

th'iy. Bettin
X g o A
. / Koo A 2o

ITiey W, Betyin

[ —

STATE OF ALABAMA )

COUNTY OF Shelby [

: ,__the undergigned authority , 8 notary Public in snd for said County, in said State, hersby certify that
Kenneth W. Bettini and wife, Shirley W. Bettini , whose nama{s) are

slignad to the foregoing instrument, and who ALS known to me, acknowledged before me on this day that, being
informed of the contents of this instrument, they axecuted the same voluntarily on the day the same bears date.

Grven undar my hand and official saal this M day of

My cormmission expires:; _’ZA(&/4¢
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