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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADMANCE MDE??EGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNGER TH A iT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,

Shelby COUNTY

199340314

AmSouth Bank N.A,
Adjustable-Rate Line of Credit Mortgage
(Alabama)

In-ﬁt ’t

THIS INDENTURE is made and entered into this ___1 day of December 19 __ 2 3by and between
Bobby Mike Nolen and wife, Pamela Price Nolen

ihersinatter caliad the * Mortgager”" whether ane o more) and AmSouth Bank N.A., a national banking association thereinafter called the "Morigages™).

Racitals

A. The Securad Line of Credit. Mprigagnrs :
(hereinafter called the "' Borrowar, whether one or more) is {are} now or may become in the future justly indebted to the Mortgages n the maximurm pringinal amount of

Limit™) pursuant 1 a certain open-and ling of credit established by the Mortgagee for the Borrower under an agreement (the "“Credit Agreement’™), entitied '

CX"'AmSouth Equity Line of Cradit Agreement"” executed by the Borrower in favor of the Mortgagee. dated December 1 1993

O ""AmScuth Personal Financial Services Ling of Credit Agresment' executed by the Borrower in faver of the Mortgagee dated .18 , 88
amended by an amendment of even date herewith

| "AmSouth Pramium Line of Credit Agreement”” executed by the Borrower in favor of the Mortgagee dated 19 , 45 amendead
by an amandment of evan date herewith.

The Credil Agreement provides for an openend line of credit pursuant to whichrthe Borrower may borrow and repay, and reborrow and repay, amounts from the Mongages up to a maximum
principal amount at any one time outstanding not exceeding the Credit Limit.

B. Rate and Farmam Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance autstanding from time to time under the Credit Agresrment
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changes in the "Prime Ratg” as

nublishad in the Waf Strest Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be 1.25 b4 abiove the Prime Rate in

affect on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 7.25 . The annual percentage rate will increase if the Prime Rate in
aHfact on the first day of a biling cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing cycle decreases, however, the annual percentage rate will never exgeed
the Maximum Rate stated in the Cradit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payrment amounts under
the Cradit Agreement, Ay decrease m the annual percentage rate may result in lower finance charges and lower minimem monthly payments.

C. Maturity Date. ! not socner terminated as set forth therein, the Credit Agreement will lerminate twenty vears from the date of the Credit Agreement, argd all sums payable theraunder
(including without liniation principal, interest, expenses and charges) shatl become due and payable in full,

D. Mortgage Tax. This mortgage secures openend or revolving indebtedness with an interest in residential real property. Therefors, under §40-22-2{1)b. Code of Alabama

1975, as amendad, the monigage fiing privilege tax shali not exceed $.15 for each $10G, or fraction theredf, of the Credit Limit of $ 40,000.00 __, which is the maximurm

rincipal indebiadness, to be secured by this mortgage at any one time. Aitholigh the interest rate pa able on the line of credit may increase if the Prime Rate in effect on the first day of a
Billing cyele increases, the increased finance charges that may result are payabie monthly under the Credit Agreement and there is na provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit, Therefore, the pringipal amount secured will never exceed the Credit Limi
uniess an appropriate amendmant hereto is duly recordad and any addtional mortgags tax due on ths increased principal amaount paid at the time of such recording.

Agreement

NOW THEREFORE. in considearation of the premises, and to sacure the payment of {a} all advances heretofare or from time: to time hereafter made by the Morgagee to the Borrower under
the Credit Agreemant, or ary axtension or rengwal thereof, up to a maxirum principal amalnt at any cne time outstanding not exceeding the Credit Limit; (b) all finance charges payabls
fram tima to time on said advances, or any part thereot; {¢) all other fees, charges, costs and expenses [cw o hereafter owving by the Borrawer to the Morigagee pursuant 1o the Credit Agreement,
or any extension or renewal thereaf, (d) alt other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreement, or any extension
of renewal thereof: and (e) all advances by the Mortgagee Linder the terms of this morigage the aggregate amount of all such tems described in (a) thmu%h (8} above being hereinafter collectvely
called “Debt') and the compliance with all the stipulations herein contained, the Morigagor does hereby grant. bargain, sell and convey unta the Mortgagee, the foliowing described

real estats, situated in Shelby County, Alabama (said real sstate being hereinafter called the “Real Estate':

Lot 44, Block 1, accurﬁing to the Map and Survey of Selkirk, a subdivision of Inverness
Phase IV, as recorded in Map Book 6, Page 163, in the Probate Office of Shelby County,

Alabama.
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Together with all the rights, privilages, tenements, appunienances and fixtures appertaining to the Real Tstate, all of which shall be‘desmed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgages, its suocessors and assigns forevar. The Mortgagor covenants with e Mohgagee that the Martgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and canvey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
margage, if any, hereinafter described and any other encurmbrances expressly setforth above; and the Mortgagor will warrant and forewer defend the title to the Real Estate unta the Martgagee,
against the lawful claims of all persons, except ag otherwise herain provided.

This morigage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigages from time to time
up to & meximum principal amount &t any one tima outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreament does not
require that the Borrower make any minimurn inital advance or maintain any minimum balance under the line of cradit; therafors, at times there may be no outstanding Debt under this
mortgags. However, this mortgage shall become effective immediataly notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can theraafier be mads from time to time by
the Borrower under the terms of tha Cradit Agreement and all such borrowings are to be included in the Dabt sacured hereby. This mortgags shall continue in effect until alt of the Debt
shall have been paid in tull, the Credit Agreement shall have been terminated, the Morigagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have been duly recorded in the probate office in which this
mortgage is originally recorded. The Mortgages agrees to exacute such an instrument promptly following receipt of the Borrower's written request thersfor, provided that all of the conditions
set forth above have been fulfillad, Nothing contalnad herein shell be construed as providing that this mortgage shall secure any advances by the Mnrtﬁagaa to the Borrower under the
Credit Agreement in & maxImum pringipal amount at any one time ::-utstandin%in axcess of the Credit Limit set forth above unless this mortgage shall have besn amended {0 increase
the Credit Limit by written instrument duly recorded in the prebate office in which this mortgage is originally racorded.

[(Compiete if applicable:) This mortgage is junior and subordinate to that certan mortgags dated 19
Instrument N%Iur%eggz_lﬁg?a Shelby

and recorded in

. at page in the Probate Office of County, Alabama.

The Mortgagor hereby authorizas the holder of a prior mortgage encumbering the Real Estate, if any, to discloss to the Morigagee the following information: {f) the amount of mdebtedness
sacured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whether any armount cwed on such indebtedness is or has been in arrears; (4] whether there is or has
been any defautt with respect to such mortgage or the indebledness secured thereby, and {5) any other information regarding such mortgage or the indebtedness sacured thereby which
the Morigages may requsst from time 10 time.

If this mortgage is subordinate to a prior mongage, the Mortgagor expressly agrees that If default should be mage in the payment of principat, interest or any other sum payable under the
tarms and provisions of such prior morgage, or if any other event of default e/nr gvent which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
accur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without natice o anyane, by paying whatever armounts may be due. or taking whatever other actions
may be required, under tha lerms of such prior mortgage s¢ as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly
called "Liens™}, and if default is mada in the payment of the Liens, or any part therecf, the Morigages, at its option, may pay the same: (2) keep the Real Estate continuously insured. in such
marner and with such companies as may ba satisfactory to tha Mortgagee, against loss by fire, vandalism, malicious mischiet and other penis usually Covered by a fire InsUrance palicy with
standard extended coverage endorsement and against loss by such other penls as the Morigages rnay from time o time determine is prudent or is then requirsd by applicable law, with loss,
i anbl payable to the Morigagee. as its inferest may appear; such insurance to be in an amount at isast equal Io the full insurable value of the improvements located on the Real Estate unless
the Mortgagee agrees in writing that such insurance may be in a lesser arount. Subject to the rights of the holder of the prior mortgage, i any, set forth above, the original insurance policy
and all replacements therefor, shall be deliversd to and held by the Mortgagee until the Debt is paid in full and the Credit Agreement is terminated. The insurance policy must prawvide that
it may not be cancelled without the insurer giving at least fifteen days™ priar written notice of such cancellation to the Mortgagee. Subject to the rights of the holder of the prior morgags, i
any, set torth above, the Mortgagor heraby assigns and pledges to the Morigagee as further securty for the payment of the Debt each and every policy of hazard insurance now or hereafter
in effact which insures said improvements, or any part thared, tagether with the right, title and interest of the Mortgager in and to each and every such policy, including but not imited to all
the: Mortgagar's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured
as spacified above, then atthe election of the Mortgagee and without notioe to any person, the Mortgagee may declare the entire Dabt due and payabile and this mortgage subject to foreclosre,
and this mortgage may be foreclosed as hereinafter provided: and, regardless of whether the Morigagee declares the entire Debt due and payable and this morigage subject to foreciosure,
the Mortgages may, but shall not be obligated to, insure the Real Estate for its full insurable value for for such lesser amgunt as the Mortgagee may wish) against such risks of loss. for #s own
henefit, the proceeds from such insurance (less the cost of collecting same). i collected, to be credited against the Debit, or, at the election of the Mortgagee, such proceeds may be used
N repairing or reconstructing the improvernents located on the Heal Estate.

All amounts spent by the Mortgagee for insurance o for the payment of Liens or for the payment of any amaounts under any Frinr morgages shal become a debt dug by the Morigagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured biy the tien of this mortgage. and shiall bear interest from date of payment
by the Mortgages until paid at the rate of interest payabie from time to time under the Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and i any such amount
s not paid in full immediately by the tMortgagor, then at the option of the Mortgages, this mortgage shall be in default and subject to immediate foreciosure in all respects as provided by |awr
and by the prowvisions harsof,

Subject to the rights of the holdar of the pricr mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Morigagee the following property, fights, claims, rents, profits,
I5sLes and reventes.

1. Allirents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafler created, reserving to the Mortgagar,
50 long as the Mortgagor i3 not in default hereunder, the right 1o recetve and retain such rents, prefits, Issues and revenues;

2. Al judgrments, awards of damages and settlements hereafter made resuiting from condemnation proceedings or the power of eminent domain, or for any darmage (whether caused
by such taking o otherwise) to the Real Estate, or any part theredf, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments macle for
the voluntary sale of the Real Estate, or any part theraaf, in lieu of the exercise of power of eminent domain. The Monigagee is hereby adthorized on behalf of, and in the name of, the
bortgagor to executs and deliver valid acquittances for and appeal from, any such judgrments or awards. The Mortgagee may apply all such sums so received, or any pant therec, after
the payment of all the Mongagee's expenses, including court costs and attorneys' fees, on the Debtin such manner as the Mortgagee elects, or, atthe Mortgagee's option the entire amount
or any part therecf so received may be released or may be used to rebuild, repair or restore any or alt of the improvements iocated on the Real Estale.

The Mortgagor agrees to take good care of the Real Estats and allimprovements located thereon and notto commiit or permit any waste therecn. and at all times to maintain such mprovements
in as good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any other provision of this morigage or the Cradit Agreement, this mortgage shall ba deemed fo be in default and the Debt shall become immediately due and payable,
at the option of the Mortgages, upan the sale, lease, transter, or mortgage by the Martgagor of all or any part of, or all or any interest in, the Real Estate, inchding transter of an interest By
contract to sell

The Martgagee may make of cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspaction spacilying reasonable cause thersfor relaked to the Morgages's intersst in the Real Estate

Exoapt for any notice required under applicable law to be given in another manner, any notice under this mortgage (a) may e given to the Mortgagor {# the same party as the Borrower)
in tha manner sat forth in the Cradit Agreement; (b may be given to any other Mortgagor by delivering such notice to the Morgagor (or any one of them i more than onej or by mailing such
notica by first class mail addressed to the Mortgager at any address an the Mortgagee's records or at such ather address as the Mortgagar shall designate by notice to the Mortgagee as
nrovided herein; and (c) shall be given to the Morgagae by first class mail to the Mongagee’s address stated herein or 13 such other address as the Maorigagee may designate by natice o
thes Mortgagor as provided herein. Any notioe under this mortgage shall be deermed to have been given to the Borrower, the Morigagor or the Mortgagee when given in the manner designated
herein.

The Mortgagor shail comply with the provisions of any lsase if this merigage is on a leasehold. If this morigage is on a unit in 2 condominium or a planned unit developrnent, the Mortgagor
shall parform all the Morigager's obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condaminium o
planrsd unit development, and constituent documents, all as amended. If a condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
mortgage, the covanants and agreements of such rider shall be mgorporated into and shall amand and supplement the covenants and agreements of this mortgage as fthe rider were a part hered,

Tha Mortgagor agrees that no delay or failure of the Mortgagee to exercise any aption t0 daclare the Debt due and payable shall be deemed a waiver of the Morigagee's right to exercise
sLich option, efther as to any past or present default, and it is agreed that ng terms or conditions contained in this mortgage may be waived, altered or changed except by a written instrurment
signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers,

Upon the occurrenca of an event of default hereunder, the Mortgagee, upon bil filed or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall e entitled
lo the appointment by any compatant count, without notica 1o any party, of a receiver for the rents, issues and profits of the Reat Estate, with power to lease and control the Heal Estate and
with such other powars as may ba deemed necessary,

Lipon condition, however, that if: () the Debt is paid in full {which Debt includes (i) all advances heretofore or from time o time hereafter made by the hMortgagee to the Barrower under the
Cradit Agreement, or any extension of rangwal thereof, Up ta & maximum principal amount at any one time outstanding nat exceeding the Credit Limit; {ii) all finance charges payable from
time to time on said advances, or any part thereof; (i) all other fees, chargss, oosts and expenses now or hersafter omwing by the Borrower (o the Morigages gursuant ta the Credit Agreement,
ar any extension or renewal therect; (7v) all other indefitedness, obligations and liabilities now or hereafter owing by the Borrawer to the Mortgagee under the Credt Agreement, or any extension
or renews| theraof, and (v) all advances by the Mur?agae under the terms of this rnr:;rtgage?; (b the Morlgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
Of iNsurance premiums or any prior mortgages, and interest theraon; {c) the Morigagor fuffills all of the Martgagor's obligations under ts mortgage: (d) the Credit Agreement 15 terminated
and the Bank has no obligation to extand any further credit to the Borrower thereunder; and (e} an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
authorizad officer of the Mortgagee and properly recorded, this conveyance shall be nulland void, Butit: {1} defaultis made n the payment to the Maortgages of any sum paid by the Mortgages
ungler the autharity of any provision of this mortgage; (2) the Debt, or any part thereof, or any other indebtedness, obiigation or liability of the Barrower. the Mortgacor, or any of them, to the
Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Mortgagee in the Real Estate becomes endangersd by reason of the enforcerment of any
prior lien or ercumbrance thereon; or (4} any event of default occurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreerment and accelerate the
balance due theraunder; then, upon the happening of any one or more of said evants, at the option of the Morigages, the unpaid baiance of the Debt shall at once become due and payable
and this mangage shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authorized o take POSSESSION
of the Real Eslate and, after giving at least twenty-one days’ notics of the time, place and terms of sale by publication once a waek for three consecutive weeks in some newspaper published
in the county in which the Real Estate is Iocated, to sefl the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and toapply the proceeds
of said sals as follows: first, to the axpenss of advertising, selling and conveying the Real Estate and foreclosing this morgage, including reasonable attorney’s fees: second, to the payment
in full of the baiancs of the Dabt in whatever order and amaunts the Mortgagee may elect, whether the same shall or shall ngt have fully matured at the date of said sale, but no interest shall
be collectsd beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, Liens, any phor
mortgages or other sncumbrances related to the Reat Estate, with interest thereon; and, fourth, the balance, if any, Yo be paid lo the party or parties appearing of record ta be the owner of
the Real Estate at tha time of sale, after deducting the cost of ascertaining wh is such owner. The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this mongage
and may purchase the Real Estate if the highast biddar therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offeting it in any other manner
or it may be offerad for sale and sold in any other manner the Mortgagee may slect,

The Morgager agrees to pay all costs, including reasonable attarneys’ fees incurred by the Mortgagee in collect nﬁ{asecuring or aftempting 1o collect or secure the Debt, or any part therect,
or in defending or attempting 1o defend the priofity of this morgage against any lisn ar encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such
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lien or encurnbrance; and all costs incurrad in the foreclosure of this mongag s, sither under the power of sale contained herein, or by virtue of the decrae of any court of competent jurigdiction.
The full amount of such costs incurred by the Martgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation 1o
sea ho the propar application of the purchase money, In the event of a sale hereunder, the Mortgagee, or the owner of the Dabt and morgage, or the auctionsasr, shall axacuts to the purchaser,
far and in tha name of tha Maortgagor, a deed to the Real Estate,

Plural or singular words used harsin to designate the Borrower(s) of the undersigned shall be construed to refer (o the maker or makers of the Credit Agresment and this morigage, respactively,
whather oni.or Mmore natural persons, corporations, associations, partnershins or cther entities, All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representativis, syccessors and assigns of the undersigned, and every ogtion, right and privilege herein reserved or seclired to the Martgagee shall inure to the benefit of thF.- Mortgagee's

sUCcess0rs gnd assighs.
/Zé/c %/ -

IN WWNESS 'ImEHEDE the undersigned Morgagor has (have) exscuted this instrument on the date i
ike Nolen

3o

o ' (Seal)
Q/M (e 7449«&,-4 (Geal

Pamela Price Nolen

(Sea))

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Jefferscn County

|, the undersigned authority, & MNotary Public, in and for said county in said State, hersby certify that

Bobby Mike Nolen and wife, Pamela Price Neolen

whose namefs) ¥ (are) signad to the foragoing instrument, and who 3 {are) known o me, acknowledged before me on this day that, being informed of the contents of said instrument

L he_¥Y exscuted the same voluntarily on the date the same bears date.
December 93

Given under rmy hand and officrl seal, this 1 day of 19 7 .

NotaPyPublic .~ <

My commission expires:

My Commission Explres July 19,1994

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

[, the undersigned authority, & Notary Public, in and for said county in said State, harsby certify that

whose name as of . & sorporation, is signed o the foregoing

instrurnent, and wha is known to me, acknowledged before me on this day that, being informed of the contents of said nstrument, _____ he, as such officer, and with full autharity, executed
the same voluntarily for and as the act of said corporation.

Gren under my hang and official seal, this day of A |

Naotary Public

My commission expires:

NOTARY MUST AFFIX SEAL
This instrument prapared by
(Name} Linda Jones, AmScuth Bank, Home Equity, P.O. Bex 11007, Birmingham, AL 35288
(Address)
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