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- : NOTICE .ot s
THIS MORTGAQE SBCURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS [5 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THE
MORTGAGE WILL BE ADVANCED BY THE MORTOAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAOEE AND THE MORTGAGCR (BORROWER) NAMED HEREIN

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE
This Variable Rate Line of Credit Mortgage, made and entered into on DECEMBER B, 1993, by and between JAMES W. KEY, JR, AND WIFE, KATHY C, KEY
(hereinafier referred to s "Morngagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 10 as "Mortgagee™), whose addreas it
1608 YTH AYENUE NORTH, BIRMINGHAM, ALABAMA 35203.

RECITAES
A. THE SECURED LINE OF CREDIT. The Mortgagor is now or may become justly indebted 1o the Mortgagee in the maximum principal amount of $15,000.00. This indeblednes

is evidenced by a certain open-end line of credit established by the Mortgagee for the Mortgagor pursuant to an Bquity Line of Credit Agreement of even date herewith, (the
"Credit Agreoment™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and ceborrow and repay, amount:
from the Mortgegee up to 8 maximum prnncipal amount at any one times outstanding not excesding the Credit Limit.

B. RATR AND PAYMENT CHANGEY. The Credit Agresment provides for finance charges to be computed on the unpaid balare outstanding from time (o time under the Credil
Agroement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index.

. MATURITY DATE. If not sooner tsrminated as st forth therein, the Credit Agreement will terminate on DECEMBER 8, 2013, and all sums payable thereunder (principal,
interest, expenses and charges) ahall become due and payable in full.
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AGREEMENT
NOW THEREFORE, in conasideration of the premises and to secure the payment of (a) atl advances heretofore or from time to time hercafler made by the Mortgagee to the

Borrower under the Credit Agreement, or any extsnsion or renewal thereof, up to & maximum principal amount  any one time outitanding not exceeding the Credit Limit;
(b} all finance charges payable from time to time on said advances, or any part thereof; (¢} all other charges, costs and expenscs now or hercaficr owing by the Borrower i
the Mortgagee pursuant 1o the Credit Agreement, or sny cxtension or rencwal thereof; (d) all other indebtedness, obligations and liabilitics now or hercafier owing by the
Borrower to the Morigagee under the Credit Agreement; or sny exiension of or renswal thereof; and {¢) all advances by the Morigagee under the terms of this Morngage (the
sggregate amount of all such items described in (a) through (e) above being hereinafter collectively called "Debt™) and the compliance with all the stipulations herein contained.
the Morgagor does hereby grant, bargain, sell and convey unio the Morigagee, the following described real estate:

COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 20 SOUTH,
RANGE 1 WEST FOR THE POINT OF BEGINNING, THENCE RUN EAST ALONG THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION FOR 329.7%
FEET, THENCE TURN 88 DEGREES 24’ LEFT AND RUN 365.0 FEET, THENCE TURN 90 DEGREES 04’ LEFT AND RUN 329.66 FEET TO THE WEST
BOUNDARY LINE OF SAID QUARTER-QUARTER SECTION, THENCE TURN 90 DEGREES 00’ LEFT AND RUN SOUTH ALONG SAID QUARTER-QUARTER
SECTION FOR 374.21 FEET TO THE POINT OF BEGINNING,

SITUATED IN SHELBY COUNTY, ALABAMA,
DESCRIFTION OF CENTERLINE OF A 30 FOOT WIDE EASEMENT.

COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 20 SOUTH,
RANGE 1 WEST AND THENCE RUN EAST ALONG THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION FOR 329.79 FEET, THENCE TURN 8%
DEGREES 24’ LEFT AND RUN 365.0 FEET, THENCE TURN 90 DEGREES 00’ LEFT AND RUN 15,0 FEET FOR THE POINT OF BEGINNING, THENCE TURM
93 DEGREES 00’ RIGHT AND RUN 380.9 FEET, THENCE TURN 59 DEGREES 25' LEFT AND RUN 129.1 FEET, THENCE TURN 32 DEGREES 41" LEFT AND
RUN 117.90 FEET TQ THE EAST RIGHT OF WAY LINE OF A COUNTY GRADED ROAD AND THE POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA,
Source of Title: VOLUME 320, PAGE 23

TO HAVE AND TO HOLD the real eatate unto the Mortgages, its successors and assigns forever, together with all the improvements now or hercafier erecied on the roal estate
and all casements, rights, priviloges, tenoments, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures now or hereafier
attached to the same real ostate, sll of which, including replacementa and additions thereto shail be de¢med 10 be and remain a part of the real estate covered by this Morigage
and all of the foregoing are hereinafier referred 1o as "Real Eatate” and shall be conveyed by this Morgage. The Morigagor covenants with the Mortgages thal the Mortgagor
in lawfully seized in fee simple of the Real Estate and has 8 good right to sell and convey the Real Estate ap aforesaid; that the Real Estate is free of all encumbrances, cxcop!
as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unio the Mortgagee against the lawful claima of all persons, except as otherwise
herein provided.

The Mortgage is junior and mubordinate to that certain Mortgage recorded in book INST #1992-26049, page , if any and if assigned as recorded in book N/A, page M/A, as
applicable, in the County Probaic Office where the land is situated (hereinafier called the "First Morigage™). It is specifically agreed that in the event default shouid be made
in the payment of principal, interest or any other sums payable under the terma and provisions of the First Mongage, the Mortgagee shall have the right without notice 10 anyone,
but shall not be obligatad, 10 pay pan or all of whatever amounts may be due under the lerms of the First Mortgage, and any and all paymenis so made shall be added e the
debt secured by this Mortgage and the Debt (including all such payments) shall be immediately duc and payable, at the option of the Morigagee, and this Mortgage shall be
subject to foreciosure in all respects as provided by law and by the provisiona hersof. The Mortgagor hereby authorizes the holder of any prior mortgags encumbering the Rea,
Eatate to disclose to the Mortgagee the fellowing information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that 15 unpaid:
(3) whether any amount owned on such indebledness is or has been in arrears; (4) whether there is or has been any default with respect 1o such mortgage or the indebtednes.
secured hereby; and (3) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of sccuring the payment of the Debt, the Mongagor agrees to: (1} pay promptly when duc all taxes, asesssments, charges, fines and other liens which may
attain priority over this Mortgage (hercinafier joimly called "Liens™), when imposed legally upon the Real Eatate and if default is made in the payment of the Liens, or any pars
thereof, the Mortgagee, at il8 option, may pay the same; (2) keep the Real Eatate continuously insured, in such manner and by such companics as may be aalisfactory to the
Mortgages; against loss by fire, vandalism, malicious mischief and other perile usvally covered by a fire insurance policy with standard exiended coverage endorsements, with
loss, if any, payable 10 the Mortgagee, as its interest may appear; such insurance 10 be in an amount sufficient 10 cover the Debt. The orginal insurance policy, and all
replacements thersfor, ehail be defivered to and held by the Mortgagee until the Debt is paid in full, The original insurance policy and al} replacements thersfer must provide
that they may nol be canceled without the ingurer giving at least len days prior written notice of such cancellation to the Morigagee. The Mortgagor hereby assigns and pledge:
to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafler in effect which insures said LNp rovements, o
any part thereof, logether with all the right, tite and interest of the Mortgagor in and 10 each and every such policy, including but not limited 1o all of the Mortgagor's right,
title and interest in and to any premiums paid on such hazard insurance, including all rights 1o reurned premiuma. [f the Mortgagor fails to keep the Real Estate insured as
apecified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this Morigage subject
to foreclosure, and thin Morigage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declaren the entire Deb1 due and payable, the Mongages
may, but shali not bs obligated 1o, insure the Real Bastate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its
own benefit the procaeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the ¢lection of the Montgagee, such proceed:
may be used in repairing or reconstructing the improvements located on the Real Estate.  All amounts spent by the Morigagee for insurance or for the payment of Liens shall
hecome a debt due by the Mortgagor 10 the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and shall be secured by the lien of this Mortgage,
and shall bear interest from the date of payment by the Morigagee until paid at the rate of interest provided for in the Promissory Note, The Mortgagor agrees o pay promplly
when duc the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledgea to the Mortgages, the following described property nights, claima, rents, profits,
issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisiing or hereafier
created, reserving 1o the Morigagor, 8o long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues; {2) All
judgments, awards of damages and eettlements hereafler made resuiting from condemnation proceedings or the taking of the Real Eatate, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any part thereof, or to any rights appurtenant thereto, inciuding any
eward for change of grade of strocts, and all payments made for the voluntary sale of the Real Estate, or any part thersof, in licu of the exercise of the power of eminent domain,
ahall be paid to the Mortgagee. The Morigages is hereby authorized on behalf of and in the name of the Morigagor 1o execute and deliver valid acquittances for, or appeal from,
any such judgments or awards. The Mortgagee may apply all such sumas received, or any part thereof, afier the payment of E%Qﬁ:lnrtgngw’a gxpenses incurred in conpection
with any proceeding or trapaaction described in this subparagraph (2), including court coats and atlo 'a/nggﬂv‘&g ;‘:ﬁ nner a8 the Mortgagee slecta, or, al the

Mongagee’s option, the entire amount or any part thereof so received may be released or m!gg iltwﬂ'iﬁ ny or all of the improvements located on
3=




Gl AT

F

the Real Esate. . o - S ’

Tha Mortgagor hereby incorporates by reference into this Mortgage all of the provinons of the Promissory Note of even date herewith. Mortgagor agrees that, in the event
that any provision or clause of this Mortgage or the Promissory Note conflicta with applicable law, such conflict shall not affect any other pravisiona of this Mongage or the
Promissory Note which can be given effect. It ie agreed that the provisions of the Mortgage and the Promissory Nole are severable and that, if one or more of the provisions
contained in this Morgage or in the Promissory Note shall for eny reason be held 1o be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, ﬂr;
unenforceability shall not affect any other provision hereof; thise Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herein. § £
If tnactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according 1o its terms, Mortgagee, }
at its oplion, may require the immediate payment in full of all sume secured by this mortgage and may invoke any remedies permitted hersunder. iy
o
The Mongagor agreew to keep the Real Estate and ali improvementa located thereon in good repair and further agrees not to commit waste or permit impeirment or deteriﬂrnliug
of the Real Eatate, and at all times 1o aintain such improvementa in aa good condition as they are, reasonable wear and tear excepled. If all or any part of the Real Estatg
or any interest therein is sold or tranaferred by Mortgagor without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to thig
Mortgage () the creation of & purchase money security interemt for household uppliances (¢) the transfer by devise, descent or by operation of law upon the death of & joirk: |
tenant or {d} the grant of any leaschold interest of three yoars or less not containing an option to purchase, Mortgagee may, at Mortgagee’s oplion, declare all of the su
sccured by this Morigage to be immediatsly due and payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the persogy *
to whom the Real Estate is to be scld or transfertred reach agreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the ]
sums secured by thin Mortgage shall be at puch rate as Mongagee shall request, b :

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable ghall be deemed & waiver of the Mortgagee's ng}:F; 5
to exnrcise such option, either a2 10 any past or present default, and 1t 16 agreed that no terme or condtions contained in this Mortgage ahall be waived, altered or changed 2xcepl
by & written instrament signed by the Mortgagor and signed on behalf of the Mortgages by one of its duly avthorized representatives. = L

1

After default on the part of the Mongagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of thia Morigage, shall be
entilled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power io lease and control

the Real Esttiz, and with auch other powers as may be deemed necessary,

Upon request of Morigagor (separately or sevenslly, if more than one), Mortgagee, st Mortgagee's option prior 10 relesse of this Mortgage, may make future advances o
Mozrgagor (separalely or severally, if more than one). Such future advancea, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said noles are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebicdness evidenced by the Promissory Noie hercinabove referred to and
any or all exiensicns and rencwsels thercof and advances and aay interest due on such exisnsions, renewals and advances) and all other indebledness secured hereby and  :
reimburses the Morigagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest therecn, and fulfills all of morigagor's obligations .
under this Morigage, this conveyance ahall be null and void, But if: (1) any warranly or representation made in this Mortgage is breached or proves false in any material -
respect; (1) defaull is made in the due performance of any covenant or agreement of the Morigagor under this Mertgage; (3) default 1s masde in the payment 1o the Mortgagee
of any sum peid by the Morigagee under the authornity of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid a1l matnty; (5) the interest of the
Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed again# the Real Estate,
or any part thereof, under the statutes of Alabama relating 1o the licos of mechanics and matsnialmen (without regard to the existence or nonexigience of the debt or the lien
on which such statement is bascs; {7) any law is passcd imposing or authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any 1ax liep or assessment upon the Real Esiate shall be chargeable againat the
owner of this Mortgage; (8) any of the stipulations contained in this Mortgage ia declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor or any
of them {a) shall apply for or consent 10 the appointment of 8 receiver, trustee or ligquidator thereof of the Real Estate or of all or a substantial part of such Morgapoc's assets,
{b} be adjudicated & bankrup! or insolvent or file 8 voluntary petition in bankruptcy, (¢} fail, or admit in wriling such Mortgagor’s inability, generally to pay such Mortgagor's
debts as they come due, {(d) maks s general assignment for the benefit of creditors, (e) file n petition or an answer seeking reorganization or an arrangement with creditors or
laking advaniage of any insolvency law, (f} file an answer admitting the material allegations of, or consent to, or defaull In anewering a petition filed against such Morntgagor
in any bapkruptcy, reorganizing; or insclvency proceedings; {10) an order for relief or cther judgment or decree shall be entered by any court of competent jurisdiction,
APproving a petition seeking liguidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing 8 receiver, Lrustee or liquidator of any Mortgagor
or of the Real Esiate or of all or a substantial part of the asseis of any Mortgagor; or {11) any other default cccurs under the Credit Agreement; then, upon the happemng of
any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become dus and payable and this Mortgage ghall be subject to
foreciosure and may be foreclosed ss now provided by law in case of pasi-due mortgages; and the Mortgagee shall be suthorized 10 take possession of the Real Eatale and,
after giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real
Estale is Jocated to sell the Real Estate in front of the courthouse door of said county st public outcry, to the highe#l bidder {or cash and 1o apply the proceeds of said sale as
follows: fist, 10 the expense of advertising, sclling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment
of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiuma, liens or other encumbrances, with intercst therson; third, to
the payment in full of the balance of the Debt and imterest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale and any unecarned intercst shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid 10 the parly or parties appearing of
record as the owner of the Real Estatz at the time of sale, afler deducting the coat of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at
any sale had under the terma of this Mortgege and may purchase the Real Estate if the highest bidder thereof, At the foreclosure sale the Real Estate may be offered for sale
and aold a3 & whele without first offering it in any other manmer or may be offered for sale and sold in any other manner the Mortgagee may elect. The Morigagor agrees
to pay all couts, including reasonsble attorney s faes, incurred by the Mortgagee in coilecting or sacuring or attempting 1o collect or secure the Debt, or any pant thereof, or
in defending or attempting to defend the priority of this Mortgage sgsinst any lien or encumbrance on the Real Estate, unless this Morgage is herein expressly made aubject
1o apy such lien or encumbrance; and/or all comts incurred in the foreclosure of this Morigage, sither under the power of sale contained herein, or by virtue of the decree of
any court of cotmpetent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser
st any such sales shall be under no obligation 10 see to the proper application of the purchase money. In the eveml of a sale hereunder, the Mortgagee, or the owner of the
Debt and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Morigagor waives all rights of homestead exemption in the Real Estate and relinquighes all rights of curteey and dower in the Real Estate.

Plural or singular worde used herein to designatle the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural persons,
All covenants and agresments herein made by the undersigned shail bind the heira, personal representatives, successors and assigns 1gned, and every option, night
and privilege herein rescrved or ascured to the Morigagee, shall inure 10 the benefit of ortgageeta successors and assignd. Mortgagor agrees that all of the provisions
printed above are agreed 1o and accepied by Morigagor and constinne valid and enfore ESS WHEREOF, the undersigned Mongagor
has executed this instrument on DECEMBER §, 1993,

KATHY C. KBY

STATE OF ALABAMA

COUNTY OF SHELBY
I, the undersigned authorty, a Notary Public, 1n and for said County in said State, hereby cerify that JAMES W KEY, JR. AND WIFE, KATHY C. KEY whose name(s)
15 (are} signed 1o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this da;,r ihal, being informed D the contents of said conveyance, (s)he

(they)} executed the same voluntarily on the date the same bears date, Given under my hand (nd offycial sej}ﬁ DECEM 8, 1993.

My commission expires: ﬁi — b -~ (E Hu{ar}f l:"'ul:llnz'r

Inst &
THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.

NOTE TC CLERK OF COURT: Mortgagee certifies that if at any point this mortgagediFadsi
Code 40-22-2(5)(1975). p3:3

g ﬁi écwa_'f. Suite 210, Birmingham, AL 35242
ntE-g gphal such Holder will comply with Alabama

oHELBY COUNTY JUDGE OF OBATE
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