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WAYNE G. FLEMING

Thig instrument was prapared by

Name) __Highland Bank
{Addrosn) Birmingham, Al

35255-5338

DEBOCRAH H. FLEMING

3849 KENROSS DR.

e Rm s = — s = et ra - a -

35242

MORTGAGOR
"i™ includes sach mortgagor above.

BIRMINGHAM AL

Highland Bank
2211 Highland Ave South
Birmingham, Al 35255-5338

MORTGAGEE
"You™ means the mortgagee, ite successors and aasigns.

REAL ESTATE MORTGAGE: For value received, |, WAYNE G.

FLEMING AND WIFE DEBORAH H. FLEMING

- e ——————— s s

—_— e e i— — s e

. mortgage, grant, bargain, sell and convey t6 you, with power of asle,

to sscure the payment of the sacured debt described below, on 8/3 Df 53 , the real astates described below and all
righte, sagements, appurtenances, rants, leaases and existing and future improvements and fixtures {all calied the "proparty™).

35242

1993—401 40

PROPERTY ADDRESS: _ 3849 KENROSS DR ,_ BIRMINGHAM, AL , Alabama
[Streat) iEity] T 1Zip Code)

LEGAL DESCRIPTION;
LOT 32IAIIEG TO TE SIREYABROOK HIGHLAND - AN EDDLEMAN COMMUNITY, 7TH SECICR
AS RECORDED IN MAP BOOK 13, PAGE 99 IN THE OFFICE OF THE JUDGE OF
PROBATE SHELBY COUNTY, ALABAMA

st # 199327473

~P7A?D
p9 /0971933 .
11:53 AM CERTIFIED ~

located in

TITLE: { cavenant and warrant titla to the proparty, except for

=

£ OF PROBATE
'“ﬂ%ﬁﬁﬂgﬂﬂﬁmﬁmu

SECURED DEBT: This mortgage sacures repayment of the sacured debt and the performanca of the covenants and agreemants containad n
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgagse, includes any amounts | owe you
under this mortgage or under any instrument secured by thie mortgags and all modifications, sxtensions and renewals thereof.

The secured debt is evidenced by (List all instruments and agresments secured by this mortgage and the dates theraof.):

% EQUITY LINE OF CREDIT NOTE IT/A/O0 $20,000.00
DATED AUGUST 30, 1993
E Future Advances: All amounte owad under the sbove agreement are secured evan though not all emounts ray yet be

advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent ag if made on the date this mortgage is executed.

K:I Reavolving oredit loan agreement dated 8 f 30[ 93 . All amounts owed under this agreasment

are secursd sven though not ali amounts may yet be advanced. Future advances wnder the agreamant ara contemplatad end will be
sscured and will have prictity to the same extent as if made on the date this mortgage is exscuted.

The above obligation is dus and payable on September 25, 1935
The totel unpeaid balance secured by this mortgags at any one time shall not exceed a maximum principal amount of:
TWENTY THOUSAND AND NO/100 Doilare (8 20000.00 )

plus interest, plue any disbursementz made for the payment of taxes, special asaessmants, of insurance on the property, with interest on
guch disbursements,

if not paid sarier,

Il'ﬂ, Variabla Rats: The intsrast rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.

E] A copy of the loan agresmant contasining the terms under which the interest rate may vary ig attachad to this mortgage and
made a part hareof.

RIDERS: Commarcial

Inst #

SIGNATURES: By signing balow, | sgree to the terms and covenants contained in thia |
Incorporated onto page 1 of this mortgage form} and in any riders described abaove

{Seal) | ' ) _ .
(Sea Mdﬂ/&}/
12/14/1993-40140

WITNESSES: o o PH EERTIFIED"

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON
, BEVERLY A. WELCH

, County es:
, & Notary Public in and for said county and in said state, hareby certify that

Pomel e L T Y T

WAYNE ¢, FLEMING AND WIFE DEBORAH H. FLEMING

whose name(s)ARE signed to the foregoing conveyance, and who ARE
me on thie day that, being informed of the contents of the conveyance, THEY

known to me, acknowladged before
axecutad the same voluntanly on the

Il il
day tha pame bears dats,
whosa namae({a) as of the ' "
a corporation, signad to the foregoing conveyance and who known to me, acknowledged before me
E"'"“.'“ on this day that, being informed of the contents of the convayances, ha . ag such officer and with

full i_uthurityr. sxscuted the same voluntarily for and as the act of said corporation,
Given under my hand thie the 30TH

day of AUGUST z 1953 )
My commigsion axpires:/ }'253’ a5 . &ﬁ,
M

MNotary Public]

ALABAMA
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COVENANTS

s,

1. Payments, | agree to make ad payments on cured debt when due. Unless we agree nthaﬂn? payments you recaive from ma ot
for my bansfit will ba appliad first to any amoults | owe you on the gecured debt {exclusiva of in or principall, second, to |nterest and

theh to principel. If partial prepaymant o the secured debt occurs for any reagon, it will not reduce or excuss any scheduled paymant until the
sgcured debt Is paid in full

T o, TR L H LS, AREaRer Lisre #nd sapurmbrances on the groperty whae dus and will defend titie to the prope
a’geﬁ‘namnwﬁ#m wfﬁch wnmﬁ fmpam 8 llan m‘m' mortgags. You m;\‘r raqu?ra muﬁtn guign au'u':;'1l ﬂghtu, claims or dafenses whighﬁpmr::r

have against parties wha supply laber or materials to improve or maintain the property.

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as Yoss payes or as the insured on any such insurance pnlic;J. Any

insurance proceeds may be applied, within your plscretiun, to sither tha restoration or repair of the damaged proparty or to the secured debt.
¥ you require mortgage insurance, | agrae to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make a!l repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁgcufr?ﬁti by th:_? mortgage. Attornays’ fees include those awarded by an appellate court, | will pay these amounts to you as provided in Covenant
of this mortgage.

6. Defautt and Acceleration. if | fail to maka any payment when due or break any covenants under this mortgage, any priof martgage or any
cbligation secured by this mnrt$a e, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invcke the power of sale, you will give notice of the sale by publication once a week for three successive weaka
in some newspaper published in the county in which the property or any portion of it is loceted. This notice will giua the time, place and tarms
of tha sale, and a description of the propearty. Aftar this notice is given, the proparty will ba gold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rants and rofits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. }f | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collact the rents. Any rents you collect shall be apptied first to the costs of managing the property, including count
costs and attorneys’ fees, commissions 1o rental agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1.

8 Walver of Homestead. | hareby waive all right of homestead exemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, t will perform alt of my duties under the covenants, by-laws, or

regulations of the nnndnminiym ot planned unit devetopmant.

10. Authority of Mortgagee to Parform for Mortgagor. If | fail to perform any of my dutias undar this mortgage, you may perform the duties
ar cause them to be performed. You may sign my hame or pay any amount if necessary for performanca. If any construction on the propeny
is discontinued or not carried on in & ressohable mannar, you may do whatever is necessary to protect your sacuriwllntereat in the property.

This may include completing the construction.
Your failure ta perform will not preclude you from axercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be sacured by this mortgage. Such amounts will be due on demand and will
bear interast from the date of the payment untit paid #n full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the propeily to inspoct if you give me notice haforehand. The notice must state the reasonable cause for your
inspection,.

12. Condemnation. | assign to you the proceads of any award or cfaim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security

agreament,

13. Walver. By exerciging any remedy available to you, you do not give up your rights 10 later use any other remedy. By not exercising any
remady, if t default, you do not waive your right to later consiger the evant a default if it happens again.

14. Joint and Several Liability; Co-signers; Succassors and Assigns Bound. All duties under this mortgage are joint and several. 1f | co-sign
this mortgags but do not co-gign the underlying debt | do so only to morigage m interest in tha property under the terms of this mortgage.
| also agree that you and any party 1o this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consant. Such a change wl not release me from the terms of this mortgage.

The duties and bensefits of this mortgage shall bind and bensfit thé successars and assigns of either or both of us,

15. Notlce. Unless otherwise required by law, any notice to me shali be given by dellvering it or by mailin it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any aother address which you have designatad.

Any notice shall be deemed to have been given to aither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Intarast in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred
withaut your prior written congent, you may demand immediate payment of the sscured debt, You may also demand immediate paymant if
the mortgagor is not & natural parson and & bensficial interast in the martgagor is sold or transferred. However, you may not demand payment
'n the above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. Whan Iltl'navlﬂ pald the secured debt in full and all underlying agreements have beern tarminated, this martgage will become null
and void and you will release this martgage. ' _
| Inst & 1993-40140
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