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STATE OF ALABAMA 011-3821056

]|IHMt'ltgﬂgl‘.‘{"SEEllllt}'IIIS!HHIIEI’I'I"]I'igl'-fﬂlﬂn November 29, 1993

Ilu: grantor is
Lauren Nicele Morrison, a Single person and Dorothy J. Walton,

a Married person

whose address is 2191 Highway 39, Chelsea, AL 35043

{(""Borrower™'). This Security Instrumentisgivento
LIBERTY MORTGAGE CORPORATION

whtich is orpanized and existing under the lawsof State of Alabama cand whose

address is
200 Williamsburg Office Park, Birmingham, AL 35216

{"'Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THQUSAND FQUR HBUNDRED NINETY NINE AND NG/100

Dollars(U.5.% 75,499.00 ).

This debl is evidenced by Borrower’s nate dated the same date as this Security Instrument {*'Note*'), which provides (or
monthly payments, with the full debi, if not paid earlier, due and payahleon December 1, 2023

This Security Instrument sccures 1o Lender: ¢a) the repayment of the debt evidenced by the Note, with imcrest, and all rtncwah
cxtensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security

of s Sccurily Instrutmerd; and {c) the performance of Borrower's covenants and agrecments under this Security Instrument and

the Note. For this putpase, Rorrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and assigns,
with power of sale, the following described properly located in Shelby County, Alabama:

See attached Exhibit A for legal description of the pruperty which is Incorporated
herein for all purposes.

Subject to: All easements, restrictlions and rights of way of record,

The proceeds of this mortgage debt were used to acquire title to the foregoing property
by deed executed gimultaneously herewith and thils mortgage 1s made by the purchaser

of the property for the purpose of securing a portion of the purchase money therefor,

The subject property does not represent the homestead of Dorothy J. Walton, or her
spouse,

which has the address of 2191 Highway 39, Chelsea

[Street) [City)
Alzbama 35043 {""Property Address’’);
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lendet's succeszirs and assipns, Forever, Together with
all the boprovements now or herealler erecled on the property, and all casements rights, appuricnances, remts, royallies,
mineral, vil and gas rights and prolits, water rights and stock and all [ixiures new ur herealier a part of the property. All
repiacements ared additions shall also be covered by this Security Instrument. Al of e foregoing is referred to in this Security
Insttument as the *'Propenty.”

ROROWER COVENANTS that Bartower is lawlully seized of the estate hareby conveyed and has the right to mortgage,
prat andd convey the Propenty amd that the Propeity is unencumbered, except for encumbrances of record, Borrower wareants
and will defend generally the title to the Property against all chims and demands, subject 1o any encumbrances ol record.
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. Payment of Principal, Iintevest s Late Charge. Bonower shall pay when due the principal of, aimd imterest on,
the debt evidenced by the Note and Inte charges due under the Note.

2. Monthly payments of ‘Taxes, Insurnnce and Other Charges. Borrower shall include in each momhly payment,
fogether with the principal and imterest as set Tortdh in the Nute and ay late charpes, an installment of any (a) taxes amd
special assessments devied or 1o he levied against (he Propetty, (h) leaseliold payments or gsound rents on the P
(¢) prenvinms for inserance sequired by Paragraph 4.

Lach anonthly installment {or itemns (a), (b} and (c) shall equal oneawelfih of the annual aniowns, as reasonabily
cstimirted by Fender, plus an amount sullicient to maintain an addiional balance of not more tmn one-sixth of the
estimated amownts. “The full annual amount Tor each itemy shall be accumulimted by Lender within a period ending onc
mudlt before no itesn would become detingnent. [ender shall hotd the amounis collected in trust to pay items (a), (LY and
(<) before they beeome delinguent,

oot siny timve the total ol the pPayments held by Lender {or stiems (ar () and (o), thpether with the falure monihily
paynients for soch ttems payable 10 Lender prior w the due dales of such ileme, exeeede by tnate than one-sixth the
estimated amount of paymets required 1o pay sucleitems when duc, and if paymenis on the Note aie current, then Lender
shall cither refund (W @xcess aver one. sixth of the eslimated payments o credit the excess aver one-<ixth of the estina e
Paymmenis o sitbsequent paymeints by Borrower, af the option of Borrower, 1 (he 1otal of the paymenls made by Bonower
for steon Gad, (1), or () is insalticient 19 pay the dem when due, then Borrower <)yal] gy to Lender any anvoun NCCCSsAary 1o
make up the deficiency on or before the date the ilem becomes duc.

As used in this Sceunity Instwnent, "Secretimy” means the secrctmy of Housing and Uihan Development oe lis or her
designee, nany vear in which the Iender mus [y @ 1hottgage misuranee preatism o the Secretary, cach niomthly payment
shall also include cither: (i) an instaltinent of the annual mmitgage inswance premium o be pakd by Lender 1o the
Secretary, m (i) a monihly charge insicad of motgape msuranee premimm if this Security nstrument is held by the
Seeretiaty. Each monthly installment of (e morlgage nsurance pretivi shall be in an amount sufficient 10 accumnfate the
tall amnual morttgape insutance premiam with Lender one monih mior 1o (e date the Tall annwa) motlpage insurance
premimn s due 1o the Sccretmy; or if this Security Instrnnent is held by the Seerctary, cach mouthly charge shall be in an
amount equal to one-twelfi of onc-hall percent of the oulstanding principal balance due on the Nuote,

Il Bonower temders o Lender the Tufl payment of all sums secured by this Sceurity Instrument, Rorrowers aceount
shadl he crcested with the badance retmainitg Tor all installiments for jlems (), () wnd (¢} am) Y INorpsge insurance
Itenium fnstallment that Lender has not becmne abligited 1o pay (o the Secretmy, and Lender shali prompily refund any
cxcess hinds o Bonowes, Inmediately prior 1o a fiseclosmie sale of the Property on ils aequisition by Lender, Botower's
accotnit shull be credited with any balanee termining for all instalhnents Jor itvins Gy, (b) and (¢),

Y Application of Payments, Al payments winder Patageaplis 1 and 2 <hall be applied by Lender as follows:

LIRS K, o the inmtgage insurance prenimm to be paid by Lender 1o the Seciclary o 1o the monthly clewge by the

Secrchny instemnd of the monthly mortgage insurance preyium:

SECOND., (0 any 1axes, sprecinl assessments, leaschold iryments or pround rents, and fire, Hood sl other Trazard

mLimance premiums, as required:

LHIRD, 10 interest due ander the Note:

FQURTIL, 1o amostization of e prisicipal ol the Note:

FIZLLL to Inte charges due under the Note.

4. Fire, I'lood and (Hher Hazard Insurance. Borrower shall insure

m existence or subseguenily ereeted, apainst any hazards, casualties, and contingencies, including fite, for which Tender
reguires insurance. This insmance shall be snaintained i the amowts and for the periods that Lender wequites. Boriower
shall also insute alk improvements on e Broapeity, whether now in existence or subsciueitly erceted. against loss by Hoods
{3 the extent required by the sevietiny, Al insarance shall be cartied wilh compates approved by Lender. ‘The insorance
policies and any rencwals shall be held by Lender and shall include loss payable clavses in favor of, and in a form
aeeplable to, Lender,

In the cvent of Joss, Boarrower shall give Lender intmediate police by matl. Lender may make proofl of loss il not
nide promptly by Borrower, Fach insmance comnpaity concerncd is herehy anthorized and ditected 10 mnke prayment for
sueh Toss directly to Lender, instemd of 1o Borrower and 1o Lender jointly. All or any part of the insurance procecds may he
Applied by Lender, o its option, citlier (3) to the reduction of the indeMedness under the Note and this Security Instrument,
[st to any delinquent samounts applicd in the order in Paragraph 3, amd thew 10 prepaymem of principal, or () to the
restoratton or repair of the thmmaged properly, Any application of the proceeds to the principal shall not extend or posipone
the due date of the monthly payments whicﬁ are relerred to in Parograph 2, or chiange the amount of such payments. Any
EXCESS INSanee procectds over an annnt reqitited to pay all outstanding indebiedness under the Nole and this Securily
astrumestt shall be paid to the cintity Tegally entitled thereto,

In the evet of Toreclosure of this Security Tnstroment or other Uanster of title
indebiedness, all tipht, Gile and interest of Borower i and to mswrance policies in foce shiall pase 1o the purchaser,

5. Qceonpancy, Preservation, Maintenance ani Protection of the Property: Borrower's Loan Application;
Lenseholds, Borrower shall oveupy, establish, aud use the roperty as Bonower's principal residence within sixty days
nlier the exccution of this Security Instiument and shall continue (o oceupy the Property as Botrower's principal residence
tor at least one yenr alter the dale of vccupancy, unless the Secrctary deiennines this requirement will canse widne rardship
for BHonower, or unless exiconiating citcumisiances exist which are beyond Botrowers control. Botrower shall nifly
Lenders of any extenniating citcwmstances.  Borrower shall not convnit wy

: aste or destroy, dimage ot subsiantially change
the Propetty or allow the Propeity 1o deteriorate, reasonable wear and t

ear excepled, Lender miay inspect the Praperty if the
Fropetty is vacant or shandouned or the Toan is in default. Lender nay take teasonable action 10 proteet and peserve such

vitcant or abandoned Property. Borrower sthiall also be i default if Borrower, during the loan application process, gave
malerially false or naccurate inlfonmation or Slalements to Lender (or failed w provide Lender with any material
infornation) in connection with e loan evideneed by the Nolc, inchluding, hut nat limited (o, reprrescutitions concerning
Bonrower s aceupaney of theThvoperly ns a primcipa! iesidence, 1T this Secthity Instionent is on o lensehold, Borrawer shafl

camply with the provisions of the lease. TE Borrower neyuires fee title 1o the Propernty, the leasehold and fee tile shall not
be merped wnfess Lender agrees to the meiger in wiiting,

6. Charges to Borrower and 'ratection of Lender’s Rightis in the

or municipal charges, Tines and impositions that are not ncluded in Paragraph 2. Boseower shall pay these obligations on
fime dircetly 1o the cntity which is owed the payment. If failore 10 pay would adversely alfect Lender’s interest in the
Property, upon Lenders sequest Borrower shall promptly f

urnish 1o Lender receipts evidencing these payments,
I Bonower Tails 1o make these payments or the paymenis required by Parageaph 2, or fails 10 perlorme any other
covermis and apreements contined in this Sccusity Instrument, or there is a legal proceeding that may significantly affect

Lender's tights in the Moperty (such as a proceeding in bankrupiey. for condemmnation or 10 enforee laws or repulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's riglhts in the Propety,
including payment of taxes, hazand insurance and other Henns memtioned in Mavigraph 2,

ny amoonts chsbursed Ly Lender under this T’nrngrnlwh shall become an addition:) debt of Rorawer and be secured
by 1lds Sceurity Instrimnent. “These smounts stial] bear interest frone the date of disharsement,. nt the Note rate, and at the
apion ol Lender, shidl be inmedintely due pngd payable. ' . - B .

7. Condemnation, The proceeds of any award or claim for damugpes. disect or comseguential, in connection with any
condemation or ather taking of avy part of the Propedty, or for conveymee in place of condemnation, ate hiereby nssignel
el shall be poid 1o Lemder 1o e extent of the Tull mmount of e indebtedoess thal yersing nipaid wcler the Note i this
Aectdy Instiument. ender shall apply such provecids ter te reduction of (he simlebiediess under the Note and s Secutiy
Tstomment, tiest to any delicquent moaouns spplicd incthe order pravided in Parapeapl 3, anek thep 1o prrepayinent uf
principal. Any npplicstion of the proceeds (o 1he privcipnd shnfl not extemd s posipone the due date of (e monthly

roperty, and

alt improvements on the Property, whelher now

b |

lu the Property that extinguishes the

'roperty. Bunower shall pay atl governmental
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payments, which are referred (o v Paragraph 2, or change the amount of such payments. Any excess proceeds over an

amount reguired to pay all owtstanding indebledness under the Nole and this Security lnstrument shall be paid to the entity
fegally entitled thereto.

8. Fees. Lender may collect fees and charges autherized by the Secrelary,
9. Grounds for Acceleration of Debt.

(#) Default, bender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
requite immediate payment i full of all sums secured by this Security Instrument if:

(1} Borrower defaults by failing 1o pay in full any monthly paymcent required by this Security Instrument prior
le or an the due date of the next monthly payment, or -

(11} Borrower defaults by Tailing, for a period of thirty days, to perfonn any other obligations contained in this
Security Instrument,

{b) Sale Without Credit Approval. Lendcr shall, if permiitted by applicable law and witl the prior approval of the
Sceretiy, require immediate payment in full of all the sums secured by this Secnrity Instrument i
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise (ransferred (other than by devise or descent) by the Bonower, and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grimiee does so occapy the Property but his or her credit has not been approved in accordance
witlt the requirements of the Secretary,
(c} No Waiver. If circunsiances occur that would permit F.ender to require immediate payment in full, but Lender
does not require such payiments, Lender does not waive its rights with respect to subsequent events.
(d) Regatations of HHUD Secretary. In many circumstances regulations issued by the Secrefary will limit Lender’s
rights, i the case of payment defaults, 10 require immediate paymet in full and Foreclose if not paid.  Ths
Security Iistrument dues not authorize acceleration or foreclosure il not perinitied by regulations of the Secrelary,

(e} Morigage Not Insured. Borrower agrees that should this Security lusttument and the nole secured thereby not
be cligible for msurance under the Nutional Housing Act within 60 DAYS from the
date hereol, Lender may, at its option and notwithstanding anytlting in Paragraph 9, require immediate payment in
full of all sums sccurcd'hy this Security Instrument, A wrillen statement of any authorized agent of the Secretary

dated subsequent 1o 60 DAYS from the date hereof, declining to insure this Security
tnstrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding

the forepoing, this aplion may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failwe to remtit a mortgage insurance premium to the Sceretary.

19. Reinstatement. Borrower has a right to be reinstated if Lender has requited bnmiediaie paymcot in full because
of Botrower's failure to pay an amount due under the -Nete or this Secwity fnstrument.  This riglt applics even afler
foreclosure proceedings are institnted.  To reinstate the Security Instrument, Borrower shall tender in a hump swm all
amonnts requined (o bring Borrower's account current including, 1o the extent they are obligations of Borrower under this
Security Instrument, fnectosure costs and reasonable and customary attomeys” fees and expenses properly associated with
he forecloswre proceeding.  Upon reinststement by Borrower, this Security Instrurment and the obligations that W secures
shatl vemain in elfect as if Lender had not required immediate payment in full. However, Lender is not reguired to pennil
reinstatement il: () Lender has accepted reinsiatement after thie commencement of [oreclostre proceedings within two
years immedintely preceding the commencement of a current foreclosuie proceeding, (i) reinstatermeint will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instiument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the thme aof payment or
modification of amortization of the swins secured by this Security Instrument granicd by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suceessor in witerest, Lender
shall 1ot be required to conumence proceedings against any successor in interest or refuse 1o extend time for payment or
stherwise modify amortizalion of the sumis secured by this Secuwrity Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in inferest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenanis and apreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Eender and Borrower, subject 1o the provisions
of Paragraph 9.b. Borrowers covenants and agreements shall be joint and scveral, Any Borrower who co-signs this
Security lnstrument but does not execute the Note: (a) is co-signing this Sccurity lnstrument only lo morigage, grant and
convey that Borrowers interest in the Property under the terms of 1his Security Instrument; (b i= not personally obligated tor
pay the smus secured by this Security Instrument; and (c) agrees that Lender and any oiher Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the termis of this Seccurity lnstrusbent or the Note without that
Borrower’s consent, -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anolher method. The notice shall be direcled to the
Property Address or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s arlldress stated herein or any address Lender designales by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deented 1o have been given to Borrower or Lender when given as provided
i this paragraph,

14. Governing Law; Severability. This Security tastrument shall be povermned by Federal law and the law of the
jurisdiction in which the Properiy is located, In the event that any provision or clavuse of this Security Instrument or the
Nole conllicis with applicable law, such conflict shall not alfect other provisions of this Secutity Instrument or the Nate
which can be given effect without the conflicting provision. 1o this end the provisions of this Security Instrument and the
Note are declared 10 be severable. |

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmeni of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of {he
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents, However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instninent, Borrower shall collect and recesve all rents and revenues of
the Property as tnistee for the benefit of Lender and Borrower. This assignient of rents constihites an absolute assigniment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
for benefil of Lender only, tr he applied to the sums secured by the Seccurity Instrument; () Lender shall be entitled to
collect and receive oll of the 1ents of the Property; and (¢) each tenant of the Property shall pay all renis due and unpaid o
Lender or Eender’s agent on Lender'’s written demand to the tenant.

Boriower has not exccuted any prier assignment of the rents and has not and will not perform any act that would
prevent Lender Irom exercising its rights under this Paragraph 16.

L.ender shall not be required 10 enter upon, take control of or maintain the Property beflore or after giving notice of
breach 1o Borrower. Hlawever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall net cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Propenty shall fenminate when the debt secured by the Sccurity Instrumet is paid in fulf,
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NON-UNIFORM COVENANTS, Bommower and Lender further covenant and agree as lollows:

i7. Foreciosure Procedure, 11 Lender requires immediate payment in Tull under paragraph 9, Lender may invoke the
power of sale and any other reinedics pernulted by applicable law. Lender shall be entitled 1o collecs all expenses incurrcd
iy pursudng the remnedies provided inthis paragraph 17, includistg, bul not limited to, reasonable atlerneys’ fees and costs of
tille cvidence,

If L.ender mvokes the power of sale, Lender shalt give a copy of a nolice 1o Borrower in the manner provided in
paragriplt 13, Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper published
i Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction a1 the fromt door of the County Courthouse ofl this County. Lender shall deliver to the purchaser Lender’s
decd conveying the Property,  Lemder or s designee ntay purchase (he Properly of any sale. Buorrower covenanis and
agrees i (we procecds of the sale shall be applied in the Tollowing order: () to all expenses of the sale, including, but not
lieited 1o, reasonable attoeneys’ Fees: () 1o all sums securcd by this Sccurity Instrunent; and {¢) any excess Lo the person ur
persons legally entitled to .

I8. Release, Upon payment of all sums secured by tlns Secunty Instrument, Lender shall release this Sccurity
Instrument withowl charge to Borrower, Borrower shall pay any recosdation costs,

19, Waivers. Borrower waives all rights ol homestead exemplion in the Properly and refinguishes all rights of curiesy
and dower in the Property,

Riders {o (his Security Instrumenlt, If one or more riders are excowted by Borrower and recorded together with this
Sceurity Instrument, the covenants of cach such rider shall be incorporated imo and shall amend and supplemment the
covenants and agreements ol this Sccurnity lnstrement as if the rider{(s) were in a part of this Sccurity Insirument,
| |Check applicable bhox{cs)].

m mrmd s ———— -

_l Condominium Rider Graduated Payment Rider Growing Equily Rider

L Plasired Unit Development Rider Other |Specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the lernts contained in pages | through 4 of this Sccurity
Instrument andd in any rider(s} execwicd by Borrower and recorded with it.

e L I s ot

Wilnesses: -

. M@M QAN A (seal
] Laurgn Nicole Morrison Bomower

i .
; wtt? {Seal)
| Dorothy J Borrower
| (Seal)
Bommower
(Seal)
Bomrower

: STATE OFF ALABAMA, Jefferson County ss:

j On this 29th dayof  November, 1993 L

the Undersigned

a Notary Public in and for said counly and in said stiate, hereby centify that

- ———— =

Lauren Nicole Morrison, a Single Person and Dorothy J. Walton, a Married person

- . whose namne(s) are signed to the
[oregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
confents of the conveyance, they executed the same voluntarily and as  their acl on the day the sarpe bears date.

November

: Given under my hand and official seal of office this the 29th
My Commission expires: /"7/-% Ft??

This instrument was prepared by ¢ Jones & Waldrop
1009 Mentgomery Highway
Birmingham, AL 35216

Motary Public

. {page 4 of 4 pagesl




CASE NO. 93110182
E@ EXHIBIT A - LEGAL DESCRIPTION
é A parcel of land situated in the Northwest quarter of the
! Southwest quarter of Section 8, Township 20 South, Range 1 West,

Shelby County, Alabama, nmore particularly described as follows:
Commence at the Southeast corner of the Northwest guarter of
the Southwest quarter of said Section 8; thence in a Westerly
direction along the South line thereof a distance of 150.0 feet
to the Point of Beginning of parcel herein described; thence
continue in a Westerly direction along said South line a
; distance of 285.0 feet to the Right of Way of Shelby County
: Highway #39; thence 92 degrees 10 minutes 57 seconds Right 1n a
5 Northerly direction along Right of Way line 94.43 feet; thence
51 degrees 43 minutes 05 seconds Right and run Northeast along
said Right of Way line a distance of 247.16 feet; thence 72
degrees 42 minutes 04 seconds Right in a Southeasterly direction
a distance of 253.51 feet to the Point of Beginning. Situated

in Shelby County, Alabama.

Lauren Nicole Mﬂréisun b
,4£2L4au£§§2§” A&ﬂézéj‘“

5brﬂthy J./Walt

_ .,__

K D e R 1 gt o S e T e i SRR e e e M T e

7 L T gt Fogh R, E TS o w e T e M T i
A -hﬂﬁlﬁ?h,ﬁ.ﬂbmﬁ.&q&m R e T R R T e i it

_ 9
[nst & 1993 3978
3
_29769

< i RTIF 1ED
o -
: GHELBY COUNTY JUDEE T T STEWART TITLE
g 0% WS 3. GUARANTY COMPANY
4
T
ﬁi“ 29C
i




