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Birmingham, Alabame 33216
MORTGAGE TITLE NOT EXAMINED BY PREPARER
Iy
. STATE OF ALABAMA ) 1
SHELBY COUNTY ) E;
KNOW ALL MEN BY THESE PRESENTS, that whersas the undersignad RANDALL H. {OGGANS, & ﬂr‘rjﬁ man 1:
ig  justly indebted to J. C. HEARM CO., ING, in the sum of _Twenty-Five Thousgnd and No/100

Dollars ($_25,000.00) eviderced by promissory note _bearing even dete herewith
and wheress it {s desired by the undarsigned to secure the prompt payment of aaid indebtedness with
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intersst when the same falls due,
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NOW, THEREFORE, Tn consideration of the said {rdebtednsss, and to secure the prompt psyment of the same at maturity,
]

- underaigned, ____ RANDALL H. GOGGANS, a warried man do, or does, hereby grant, bargain, sell and convey unto then
| 1)
j said . C, HEARN €O, NG, (hereinafter called Mortgagee) the following described realh
wd
property situated in ___Shelby County, Alabama, to-wit: -
The South 1/2 of the NE 1/4, Section 11, Township 21 South, Range 2 West, Shetby County, Alabama; being gituated in ':;
Shelby County, Alabama. - ¢
b

This mortgage is subservient to mortgages from Rardall H. Goggans to First Alabama Bank, said first mortgage being in the amount
of $160,000.00 and being recorded {n instrument #1993-08394 in the Probate Office of Shelby County, Alabame snd to J. C. Hearn Co., Inc.
in the amount of $35,000.00 and heing recorded in instrument §1003-19839 in the Probate Office of Shelby County, Alabama.
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1 The property described above is not the homestead of the Mortgagor.
' inst ¥ 199339759
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1 1y JUDGE OF PRUBATE
HELEY tﬂlﬁm ﬁﬂ.t_ﬁl

Safd property Is warranted free from all incumbrances and against any adverse claime.

1O HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever: and for the purpose of further securing the
1 payment of said indabtedrwss, the undersignad, agrees to pay all taxes, or assesaments, whan legally {mposed upon said premises, and
1  should defsult be made in the payment of same, sald Mortgagee has the option of paying off the came; snd 10 further secure said
indebtedness, the undersigned sgrees to keep the improvements oh said real estate insured ageinst Loss or damage by fire, Lightning and
tornado for the reasonable insurable value thersof, in companies satisfectory to the Mortgagee, with loss, if eny, paysble to said
Mortgagee, as the intersst of said Mortgagee may appear, and promptly to deliver said policies, or any ranewals of eaid policies, to
! gald Mortgagese: and {f undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies
to sald Mortgagee then said Mortgagee has the option of insuring said property for said sum for the benefit of sald Mortgagee, the
policy, 1f collected, to be credited on said indebtedness, less cost of collecting same; all amounts 80 expended by said Mortgagee for
taxes, assessments or insursnce, shall become a debt to said Mortgagee, additional to the dabt hereby specially secured, and shall be
covered by this mortgage, and bear interest from the date of payment by seid Mortgagee, and be at once cue and payable.

Upon condition, however, that if the enid Mortgagor pays said indebtedness, and reimburses said Mortgagee for any amounts

Mortgagee may have expended for taxes, assesaments and insurance, and the interest thereon, then this conveyance to be null and void,
but should default be made in the payment of any sun expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the Interest thereon, remafn unpaid at maturity, or should the interest of said Mortgagee in said property become
endangered by resson of the enforcement of any prior lien or incumbrance thereon, &0 as to endanger the debt hereby secured, or if any
statement of Lien is filed under the Statutes of Alabama relating to the Liens of mechanics and materialmen without regard to form and
contants of such atatement and without regard to the existence or non-existence of the debt or any part thereof or of the Lien on which
such statement is based, then in any one of said events, the whole of said indebtedness hereby secured shall at once become cue and
payable, and this mortgage be subject to foreclosure 8s Now provided by law in case of past due mortgages, and the said Mortgagee ghall

be authorized to take possassion of the premises hereby conveyed and with or without first taking possession, after giving twenty-one
days notice by publishing once a week for threa consecutive weeks, the time, place and terms of sale, 1n scme NEWGpaper published in
said County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Courthouse door

in said County, at public outcry, to the highest bidder for cash and apply the proceeds of said sale, First, to the expense of

| advertising, selling and conveying, including a ressonable attorney's fee; Second, to the payment of eny amounts that may have been
}  expsnded, or that it may necessary than to expendad in paying insurance, taxes, of other incumbrances, uith interest thereon, Third,
1 to the peyment of sald {ndebtedness in full, whethar the same shall or shall not have fully metured, at the date of said sale, but no
interest shall be collacted beyond the cday of sale; and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the
undersigned, further agree that said Mortgugse may bid at said sale and purchase said property, if the higheat bidder therefor, as though
s stranger hereto, and the person acting as auctionesr at such sale is hereby authorized and empowerad to exscute a caed to the purchaser
thereof in the name of the Mortgagor by such suctioneer as agent, or attorney in fact, and undersigned further agree to pey a reasonable
attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a

part of tha debt hersto secured.

It is expreasly understood that the word "Mortgagee" wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee o grantees in the granting clause herein.
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Ay estate or intereat herein conveyed to said Mortgagee, or eny right or power granted to said Mortgagee in or by this mortgage
is hereby expressly conveyed and granted to the heirs, and agents, and assipns, of said Mortgagee, of to the successore and agents and
agsigns of said Mortgagee, iF a corporation.
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STATE OF _ ALABAMA .3
COUNTY OF _JEFFERSON }

1, the undersigned, _ _JAMES F, BURFORD, 111 , & Notary Public in and for said County in sald State, hereby certify
that __RANDALL H, GOGGANS. g married map whose name _ig __ signed to the foregoing conveyance, and who jg_ known

to me, acknowledged before me on this day, that being informed of the contents of the conveyance _he  executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this §th  day of December , 19_93. Q /I

FraparrpTy

General Acknouwledgment

My Commission

Notary Public F James F. 11
E
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STATE OF )
Corparate Acknowledgment
COUNTY OF )
I, the undersigned, , & Notary Public in and for said County in sald State, hereby certify
that ad President of

a :nrparut‘i:'ln, {s signed to the foregoing conveyance, and who is known to me, acknowledged bafore me on this day that, baing infurm&
of the contents of the conveyance, he, ss such officer and will full authority, executed the same voluntarily for and as the act of said

corporation.
Given uncder my hand and official seal this ___ day of , 19 .
Notary Publlic -
My Commis Ew
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