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THIS MORTGAGE ("Security Instrumsnt”) is given on August 30, 1993. The granter s Darryl A. Outlﬂwlu
and Mary T. Outlaw, husband and wife ("Borrowar"). This Security Instrument is given to Mortgag%
Brokers Services, Inc., which is organized and existing under the laws of the laws of Alabama, and whose address igr
1776 Independence Court #301, Birmingham, Alabama 35216 ("Lender™). Borrower owes Lendar thagy
principal sum of  One Hundred Seventy Thousand and 00/1 00’S *** Dollars (U.S.% 170,000.00 ).  This
debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for rm::pﬂthIy.f"‘[j:.i
payments, with the full debt, it nat paid garlier, dua and payable on September 1st, 2023. This Security Instrument 8
secures to Lendar {a} the repayment of the debt evidenced by the Note, wlith intarest, and all renswals, extenslons and“‘
moditications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Faor this purpose, Borrower does hereby mortgage, grant and convey to Lendsr and Lender's successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama.

Lot 67, according to the map of Brook Highland, 2nd Sector as recorded In Map Book 12,
page 63 A & B, In the Probate Office of Shelby County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) gimultaneously herewith.

O

which has the address of 3333 Brook Highland Circle, Birm
("Proparty Address")

— e b e

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCessors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, apourtenances, and fixtures now or hereafter a part of
the property. All replacemsents and additions shall alsa be coverad by this Security Instrument. All of the foragoing is referred to In
this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Proparty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combinas uniferm covenants for national use and nen-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real proparty.
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UNIFORAM COVENANTS. Borrower and Lender covenant and agreé as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

5 Funde for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duse under tha Note, until the Note is paid in full, a sum ("Funds®) for (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly kasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, and (d) yearly flood insurance premiums, if
any; (e} yeatly morigage nsurance premiums, if any; and (f) any sums payable by Borrower to Londer, in accordance with the
provisions of paragraph 8, in leu of the paymént of mortgage insurance premiums. These items are callad "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to excesd the maximum amount a lender for a faderally related
mortgage lcan may reguire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1874 as
amendad from time to time, 12 U.5.C. Sectiocn 2601 et seq. {"RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 0, Lender may, at any tlme, collect and hold Funds in an amount not to exceed the lesser amount, tender may
aetimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow items or
otharwise in accordance with applicable law.

Tha Funds shall be held In an institution whose deposits are insured by & taderal agency, instrumentality, or entity (including
Lander, f Lender is such an institution} or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow tems.
Lendsr may not chargs Borrower for holding and applying the Funds, annually analyzing tha escrow account or verifying the Escrow
tems, unless Lender pays Borrower intergst on the Funds and applicable law permits Lender to make such a charge. Howaver,
Lendar may require Borrowsr to pay a one-time charge for an independant real estate tax roporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
:-,33_ writing, however, that interest shall be paid on the Funds. Lender shall give Bomrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach dabit to the Funds was made. Tha Funds are
A cladged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender excead the amount parmitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by Lendar at any time is
not sufticient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such a case, Borrpwar shall pay
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ta Lender the amount necessary to make up the deficiency. Borrowar shall make up the deficiency in no more than twelva monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums by this Sacurity Instrumant, Lender shall promptly refund to Borrower any Funds held by
Laender. If, under paragraph 21, Lender shall acquira or sell the Praperty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lenger at the time of acquisition or sale as a cradit against the sums secured by this Security

Instrumeant.
3. Application of Payments. Uniess epplicable law prevides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payabie under

paragraph 2; THIAD, to interest due; FQURTH, to principal due; and LAST, to any iate charges dus under the Note.

4. Charges; Llens. Rorrower shali pay all taxes, assessmants, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
gbligations In the manner providad In paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the
person owad payment. Borrower shall promptty fumish to Lender all notices of amounts to be pald under this paragraph. |If
Borrower makas these payments directly, Borrowar shall promptly furnish to Lendesr recaipts evidencing the payments.

Barrower shail proamptly discharge any lien which has griority over this Security Instrumant unless Borrower: (8} agrees in writing
to the payment of the obligation sacured by the lien in a manner acceptabls to Lender; (b} contests in good faith the lign by, or
detends against enforcement of the lien in, legal proceedings which in the Lender's opinion oparate tc prevent the enforcement of
the lien; gr (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating the fien to this Securlty
Instrument. |f Lendar determines that any part of the Property is subject to a Yien which may attain priosity over this Security
Instrument, Lender may give Borrower a notice identlfying the lien. Borrowsr shall satisfy the lien or take one or mare of the actions
set forth above within 10 days of the giving of notice. |
_ 5. Hazard or Property Insurance. Borrower shall keap the improvemants now existing or hereafter erecied on the
! Property insured against loss by fire, hazards inckuded within the term "extenced coverage™ and any other hazards, including floods

and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall
not be unreascnably withheld. If Borrower fails to maintain the coverage described above, {ender may, at Lender's option, obtain
covarage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have the right to hold the pelicies and renewals.
If Lender requires, Borrower shall promptly give to Lander all receipts of paid premiums and renswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance cerrier and Lender. lLender may make proof of loss § not made promptly by
. Borrower.
| Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
| Property damaged, if the restoration or repair is economically feasible and Lander's security is not lessensad. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apptied to the sums
secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. if Borrowsr abandons the
Property, or doas not answer within 30 days a notice from Lengar that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds to repair ar restore the Property or to pay sums
securad by this Security Instrumant, whether or not then due. The 30-day pericd will begin when the notice is ghen.
i Unless Lender and Borrower otherwise agree in writing, any application of proceseds to principal shall not extand or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums securaed by this Sacurity Instrumant immadiately
prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Barrowar shall not destroy, demage or
impalr the Property, allow the Property to deteriorate or commit wasta on the Property. Borrower shall be in default f any forfeiture
action or proceading , whether civil or criminal, is begun that in Lender's good faith judgment could rasult in forfeiture of the
Property or otherwise matarially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ¢r proceseding to be dismissed with a ruling that,
in Lender's good faith detarmination, precludes forfaiture of the Borrower's interest in tha Property or other material impairment of
the lien created by this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrower, during the
loen application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not limited to, representations concerning
E Bomrower's pccupancy of the Property as a principal residence. If this Security Instrument is an a lkasshold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the lbasehcld and fee title shall not marge unless
Lender agrees to the merger in writing. |

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements
containad I thls Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights in the Property
{such as & proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priority over this Security Instrument, appesaring in court, paying reaschabla
attorney's fees and entering on the Property to make repairs. Although Lender may take action under thls paragragh 7, Lender
doses not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomg additional debt of Barrower secured by this Security
instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lendsr required morigage insurance as & condition of making the loan secured by this Security
(nstrument, Borrower shall pay tha premiums ragquired to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurange coverage required by the Lender lapses or ceases to be in affect, Borrower shaill pay the premlums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the martgage insurance previously in effect, from an alternate mortgage insurar approved by Lendar. If substantially
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equivaient mortgage insurance covarage is not avallable, Borrower shall pay to Lender sach month a sum squal to one-twelfth of the
yearly mortgage msurance premium being pald by Bomrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be requlred, &t tha option of tha Lender, if morigage Insurance coverage (in the amount and for the period that Lender requlias)
provided by tha Insurar approved by the Lender again bacomes availabla and is obtained. Borrower shall pay the premiums requlired
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands In
accordance with any written agreement betwaeen Borrower and Lender or applicabla law.

8. Inapection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall glve
borrowar notice at the time of or prior t¢ an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the avent af a total taking of the Property, the proceeds shall be applied to the sums securad by this Securlty Instrument,
whather or not then dug, with any excess paid to Borrower, in the event of a partial taking of the Property In which the fair market
valug of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrument immediately before the taking, unless Borrowsr and Lender otherwise agrée in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property Immediately before the taking. Any
balance shall be paid to the Borrower. In the evant of a partlal taking of the Property in which the fair market value of the Property
immediataly bafora tha taking is less than the amount of the sums secured immediately bafore the taking, unless Berrower and
Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then dus.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or sattls a claim for damages, Borrower fails to respond to i.ender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at lts option, either to restoration or repair ot the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unlass Landsr and Borower otharwisa agrea in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of tha sums secursd by this Securlty Instrument granted by Lendser to any sugcessor in interest of

| Sorrower shall not operate to relsase the liability of the original Borrawer or Borrower's successors in Interast. Landear shall not be
required to commance praceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums securad by this Security Instrument by reason of any cdemand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
axercise of any right or remagdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
; agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Soarrower, sulyect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any borrgwer who co-signs this
Security Instrument but does not execute the Note: {a) Is co-signing this Security instrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Saecurity Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, farbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

13. Loan Charges. If the loan secured by this Secuwrity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in gonnection with the loan
axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
parmitted limit; and {b) any sums already collected from Barrower which excoaded permitted limits will ba refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
1 f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymant charge under the Note.

14. Notlces. Any notice tc Borrower provided for In this Security Instrument shall be given by delivering it or by mailing # by
first class mall unless applicable law requires use of another method. Tha notice shall be directed to the Property Address or any
! other address Borrower designates by notice to Lender. Any notice to Lender shali b given by first class mall to Lender's address

stated harein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
. shaill be deemad to have Deen giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In whigch the Property is located. In the event that any provision or clausa of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declarad to be
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severanie.
5 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
! 17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
.} interast in it Is sold or transferrad {or # a Beneficial interest in Borrower is sold or transferrad and Borrower is not & natura! person)

without Lender's prier written consent, Lender mey, at its option, require immediate payment in full of all sums securad by this
Sacurity Instrument. Howsver, this option shall not be exercised by Lender If exarcise is prohibited by federal law as of the date of
this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period of not less
than 30 days from the date the notice is deliversed or mailed within which Borrower must pay all sums sacured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remadies parmitted by
3 this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. !f Borrower meets certain conditions, Borrower shali have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the sarlier of (a) 5 days (or such other period as applicable
law may spacify for reinstatement) before sake of the Property pursuant to any power of sale contained in this Sacurity Instrument;
gr (b) entry of a judgment enforging this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agreemenis: (c) pays all expenses incurrad in enforcing this Security Instrument, Including but not limited to,
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reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security !nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had ogcurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be solg one or more times without prior notica to the Borrower. A sale may result in & change in the entity (known
as the "Loan Sarvicer™) that coliects monthly payments dus under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan Servicer, Borrower will ba given
written notice of the change in accordance with paragraph 14 above and applicable law. The nofice will state the name and address
of tha new Loan Servicer and the addraess to which payments should be made. The notice will also contain any other information
requirad by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of any
Hazardous Substances on or in tha Praperty., Borrower shall not do, nor allow anyone else to do, anything affecting tha Property
that is In viclation of any Environmantal Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ‘awsuit or other actlon by any
governmental or regulatary agency or private party Involving the Property and any Hazardous Substance or Envirpnmenta! Law of
which Borrower has actual knowladge. If Borrower learns,or is notified by any governmental or regulatory authority, that any removal
or athar remediation of any Hazardous Substance aflecting the Propaerty Is necessary, Borrower shali promptly take all necessary
remedial action in accordance with Envirpnmantal Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenta: Law and the following substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic pesticides
and herbickias, volatile solvents, materials containing asbestos or tormaldehyde, and radicactive materials. As used in this paragraph
20, "Envikonmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safaty or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauilt must be cured; and (d) that
fallure to ctire the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |If
the default Is not cured on or before the date specified in the notice, Lender at [ts option may
require immediate payment In full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutlve weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b} to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitied to it.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of curtesy and
dower in the Property. ' '

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and sha!l emend and
supplement the covenants and agraements of this Security Instrument as if the rider{s) were & part of this Security Instrument.
[Chack Appiicabie Box{es))

[] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider

(] Graduated Paymant Ridar (X] Planned Unit Development Rider [] Biwsekly Payment Rider
I] Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[} Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Darryl A. O aw -Borrow

Mflfufl / (mﬂ (Seat

Mary T. Outlalv -Borrower

Witnesses:

-

r

(Seal)

(Space Balow This Line For Acknowladgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 30th ogay of Auguset, 1993, |, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that Darryl A. Qutlaw and Mary T. Qutlaw, husband and wife, whese nams(s) isfare signed to
the foregoing conveyance, and who isfareé known to me, acknowledged befors me that, being informed of the contents o¢f
conveyance, they executed the same voluntarily and as their act on the day the same baars date.

Given under my hand and seal of office this 30th day of August, 1993.

(AFFIX SEAL)
otary Pulbyl
My Commission expires: 01/24/95

l.oan #: AW 03532

File #: 93447B

This instrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
2700 Highway 280 South

Birmingham, Alabama 35223

—t i
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 30th day of August, 1993, and is incorporated into
and shail be deemsed to amend and supplement tha Mortgags, Deed of Trust or Sacurity Daad (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrowser"} to secure Borrower's Note to Mortgage Brokers
Services, Inc. (tha "Lender") of the same date and covering the Property descriped in the Security Instrument and
located at:

3333 Brook Highland Circle, Birmingham, Alabama 35242

[Property Addrees)

The Property includes, but Is not limited to, a parcel of land improved with & dwelling, together with other such parcels
and certain common areas and facilties, as described in

"lrj.-' .
B M \T‘M'E SEE ATTACHED “"EXHIBIT A"™

{the "Declaration”). The property & a part of a plannad unit development known as

Brook Highland

{Name ol Plannad Unit Developmaeani|

(the "PUD™. The property also includes Borrower's interest in the homecwners association or equivalent entity owning or
managing the common areas and fagilities of the PUD (the "Owners Association™) and the uses, benefits and procesds of
Borrowar's intarest.

PUD Covenants. In addition ta the covanants and agreements mada in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrewer shall perform all of Borrower's obligations under the PUD's Constituent Dacuments.
The *Constituent Documents™ are the: (i) Declaration; (ii} articles of incorparation, trust instrument or any equivalent
documant which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all duas and assessments imposed pursuant to the Constituent
Documents.

i B. Hazard Insurance. Ss long as the Owners Assoclation maintains, with a generally accepted insurance carrier,
a "master” or "blankat” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for tha periods, and against the hazards Lender requires, including fire and hazards inclydad within the
terms "extended coveraga,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment ta Lender

yaarly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cowvenant 5 to maintain hazarg insurance coverage on the Property is
deemed satisfied to the extent that the required covarage is provided by the Owners Association policy,

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverage provided by the master
: or blanket palicy-

: in the event of a distribution of hazard insurance proceeds In lieu of rasturatmn or repair following a wss to the

5 Propery, or to comman areas and facilities of the PUD, any proceeds payable 1o Borrower are heraby assignad and shall

: be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess

paid to Borrower,

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable In form, amount, and extent of coverage i
lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consaguential, payable to Borrower
in connection with condemnation or other taking of all or any part of the Property of the common argas and facilitles of
the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandenment or tarmination requited by law in the case of
substantial destruction by fire or cther casualty or in the case of a taking by condemnation or eminent demain;

(I any amendment to any provision of the "Constituent Documents" if the provision is for the axpress banefit of
Lender: |

(i} termination of protessional management and assumption of sel-management of the Owners Associgtion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Assoclation unaccaptable to Lender.

F. Remedies. if Barrower does not pay PUD dues and assessments when due, than Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secured by the Security
Instrument. Uniass Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the date
of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

af the
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BY SIGNING BELOW, Borrower eccepts and agrees to the terms and provisions contained in this PUD Rider.

/ %(i_' (Seal)

Borrower Darryl ‘A Out w “

M@ (Seal)
: Borrower Qutlaw

MULTISTATE PUD RIDER-8Inglte Family-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3150 8/60

rﬂ-.-u‘_‘_ L'y -Tl?r_r T_\-v'rﬂ;r'm-rl-n'l-l-—,p—r-:

“ |'|I.""i.|'_ -'-"'..'I-_ AT
RNy ST T e
L TR Y -, i o [ -




"EXHIBIT A"

RESTRICTIONS APPEARING OF RECORD IN MAP BOOK 12, PAGE 63
A & B, AND AMENDED IN REAL 251, PAGE 1

RESTRICTIONS AND CONDITIONS BEING SET OUT IN REAL 194,
PAGE 54

PROTECTIVE COVENANTS, AGREEMENTS, EASEMENTS SET OUT
IN REAL 194, PAGE 254, AMENDED IN REAL 255, PAGE 131, FURTHER
AMENDED IN REAL 263, PAGE 604, AND FURTHER AMENDED IN
REAL 311, PAGE 78 ALONG WITH ARTICLES OF INCORPORATION AS
RECORDED IN REAL 194, PAGE 281 AND BY-LAWS RECORDED IN
REAL 194, PAGE 287 |

RESTRICTIONS, CONDITIONS, EXCEPTIONS, RESERVATIONS, AND
LIMITATIONS AS RECORDED IN REAL 196, PAGE 696
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