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General Finance, Inc.

bui:iary.r of American General Comoraikon

STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
MBER 9th
THIS INDENTURE mace on DECEMBE h , 19 .._9 3 :
KELLY ELIZABETH SPEAKMAN ,
betwean , (hereinafter, whether one or mere,

referred to as “Mortgagor™), and American Gerwral Finance, Inc., (hersinafter referred to as “"Marigagee”)

WITNESSETH:
WHEREAS. the said KELLY ELIZABETH SPIIAKMAN ) (are) justy
indebted to Mortgagee as evidenced by an f date harewith in the amount of § 4933,65
(the amount financed being $ 3% ), payable in monthly instaliments, tha last of which installmants
shall be due and payable on th V1996 (the “Loan”).

NOW, THEREFORE, the undersigned Mortgagor (whether one or more} in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations harein contalned, does haraby grant, bargain, sall and convey unto Morigages, its successors and assigns, the following

describad real estate, situated in Shelby :

County, Alabama, to wit:

Baginning at the Southwest cornar of the Spcuthwest % of the Northwest

L (SW4 of NW %) of Section 2, Township 22 Souht, Range 4 West and

running East along the South line of said forty a distance of 210 feet to
point of beginning; thence North a distance of 210 feet; thence East 210

feet: thence South 210 feet; thence West 210 feet to point of beginning;

being situated in Shelby County , Alabama.
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Together with ai! rights, privileges, tenements and appurtenances thersunto belonging or in any wise appertaining, including, bt net limited to, heating,
air-conditioning, lighting, plumbing and all other fixtures apperiainirg to said real estate; all of which shall be deemed realty and convayed by this morigage
(said real estate and fixtures baing hereinafter somstimes raferred to as the “Property™).

TO HAVE AND TC HOLD the Property, and every part thereof, unto Mortgagee, its successors and assigns forever, and Mortgagor covenants with
Mortgages that Morigagor is lawfuly seized in fee simple of the Proparty and has a good right 10 morigage and convey tha same; that the propery
is free of all encumbrances, axcept the lien of curent ad valorem taxes, the horainafter described first mortgage, and such other encumbrances, i any,
as are exprassly set out above; and Mortgagor will warrant and foraver defend the title to the same unto Mortgagee, its successors and assigns, against

the lawhi claims of all parsons whomsoever.

To secure the Loan further, Morigagor agrees () to pay all taxes, assessments or other liens taking priority over this mortgage, imposad legally upon
the Property, ard should default be made in the paymant of any par theraof, Morigages, at its option, may pay the same; and (b} 10 keep the Property
continuously insured in such manner and in such companies as may be satisfactory to Mortgagee, for tha full insurabla value thereof, with loss, if any,
payable o Mortgagee, as its interest may appear. If Mortgagor fails o keap the Property so insured, Mortgagee may, at its option, so insure the Proparty
for Morlgagee's own benefit, the proceeds from such insurance, i collectad, shall he cradited on the Loan, less the cost of collecting samse, or, at the
alaction of Mortgagee, may be used in repalring or reconstructing the property. Al amounts so expended by Morgagee for insurance or for the payment
of taxes, assessments or any other prior llens shall become an additional debt due and at once payable ¢ Mortgagee, without demand upon cor notice
to any person, shall be secured by the lien of this morigags, and shall bear interast from date of payment by Mortgagee, and at the election of Mortgagee.
and without notice to any person, Mortgagee may declare tha Loan due and payable, and this mortgage may be foreclosed as hereinafter provideo.

Mortgagor agrees to take good care of the Property, not to cormmit or permit any waste thereon, to keep the same repairad, and at all times to maintain
the sama in as good cendition as the same now is, reasonable wear and tear excepted.

Notwithetanding any other provision of this morigage of the note or notes gvidencing the Debt, the Debt shall bacome immediately due and payable
at the option of the Mortgages, upon the conveyance of the Real Estate, or any part therecf or any interest therein,

Mortgagor agrees that no delay or failure of Montgagee to exercise any option to declare the maturity of any debt secured hereby shall be deemed
a walver of it right to exercise such option or declare such forfelture, either as to any part or present default; and it is further agreed that no temms
or conditions contalned In this mortgage can be waived, alterad or changed excapt in writing, signed by Mortgagor and by an executive officer of Morigagee.

After any default hereunder, Morigages shall, upon bil filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage,
be entitled, as a matter of right, to the appointment by any compatent court or tribunal, without notice to any party, of a receiver of the rents, issues
and profits of the Property, with powsr o lease and contrel the Property, and with such other powers as may be deemed nacessary,
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UPON CONDITION, HOWEVER, that f Mortgagor pays the Loan and any renewals or extensions thereof, and all other indebtedness secured hareby,
and reimburses Mortgagee for any amount it may have expended in payment of taxes and insurance or other liens, angd interest tharson, and shall do
all other acts herein agreed to be done, this conveyance shall be null and void; but should detault be made in the payment of any sum axpended by
Morgages under the authority of any of the provisions hereof, or shoud the Loan, or any renewals or extensions thereof, or any pan thereof, or any
interest theraon, remaln unpaid at maturity, by acceleration or otherwise, or should the interest of Morigagee in the Property bacome endangered by reason
of the enforcement of any prior lisn or encumbrance therecn {including but not limited to foreclosure or other enforcerment of tha first mortgage described
below) so as to endanger the Loan, or should any law, sither federal or state, be passed imposing or authorizing the Imposition of any specific tax upon
this mortgage or the Loan, or permitting or autherizing the deductien of any such tax from the principat or interest of the Loan, or by virtue of which
any tax or assessment upon the Property shall be chargeable against the owner of this mortgage, then, in any one of sakl events, all indebtedness hereby
securad, or such portion thereof as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option
of the Mortgagee, and this mortgage may be foreclosed as now provided by law, and Mortgagee shall be autharized to take possession of the Property,
: and atter giving twanty-one days’ notice by pubication once a week for three consecutive weeks of the time, place and terms of sale, in s0me newspaper
’_ published in the county wherein the Property Is located, to sell the same in front of the Courthouse door of such County, at public outcry, t¢ the highest
hidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, Including such attomey's fee as may
be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have besn expended, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest theraon; third, to the payment in full of the Loan and
eamed interest thareon, whether or not the same shall have fully matured at the date of said sale, but no interest shall be collectad beyond the day
of sale and any uneamed interast shall be retumed to Mortgagor; and fourth, the balance, if any, to be tumed over to Mortgagor.
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Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sale had under the terms of this morigage and purchase the Property,
if the highest bidder therefor, and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, Morigages, or the owner of the debt and this mortgage, or the auctioneer, shall execute to the purchaser for and
in the name of Mortgagor a good and sufficisnt deed to the Property.

Mortgagor agrees not to violate, nor allow the violation of any federai or state {or subdivision thereof} snvironmental, health or safety law regulation
or ordinance, affecting sald real property. Any such violation shall be deemed a cefault and Mortgagor agrees to indemnity, defend and hold Mortgages
harmless against any and all damages directly or indirectly caused by such violation, including but not limited o cleanup costs, attomey fees and costs,
and that said claims, damages and costs shall be deemed additional sums due under the Morigage indebtadness set forth in the Note executed in conjunction
herewith.

Plural or singular words used harain to designate the undersigned shall be construed to refer 1o the maker or makers of this morigage, whether one
or more persons, all covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned;
and every option, right and privilege herein reserved or secured fo Mortgagee shall inure to the benefit of its successors and assigns.
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This mortgage is junior gnd subordinate te that ¢ertain mortgage heretcfore executed to
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County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and
provisions of sald prior morigage, the Morigagse herein shall have the right, without notice to anyone, bit shall not be obligated, to make good such
default by paying whatever amounts may be due under the terms of said prior mortgage so as 1o put the same in good standing, and any and all payments
so made, together with interest theraon from the date of payment, shall be added io the indebtedness sacured by this mortgage, and the same, with
interest thereon, shall be immediately due and payable, at the option of Martgages, and this mertgage subject to foreclosure in all respects as provided
by law and by the provisions hereof.

Mortgagor walves all rights of homestead exemption in the property and relinguishes all rights of courtesy and dower in this property.
Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgags.
IN WITNESS WHEREOF, aach of the undersigned has hereunto set his or her hand and seal on the day and year first above written,

| CAUTION—IT 1S IMPORTANT THAT YOU THOROUGHLY
| READ THIS CONTRACT BEFORE YOU SIGN [T,
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{. STATEOF _Alabama ).
| JEFFERSON COUNTY)

i , the undersigned authority, 2 Notary Public in and for seid County in sald State, hereby certify that

{ KELLY E. SPEAKMAN
whose nama(s) (is} {are} signed to the foregoing conveyance, and who (is) (are} known to me, ackn
of the contents of the conveyance, the) (she) (they) executed the 319 voluntarity on the day tha same

edged before me on this day that, being informed
rs date.

Given undar my hand and official seal, this

r'_n.r-F'uinc

! My Commission expires (AFFDX SEAL)

This Instrument was prepared by

AMERICAN GENERAL FINANCE, INC,
786 GREENSPRINGS HWY
HOMEWQOD, AL. 35209
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