ADJUSTABLE RATE MORTGAGE

-

STATE OF ALABAMA
COUNTYOF Shelby

THIS MOATGAGE. made and entered ints this _ 3rd  day of December , 19_93 by and between
Roland H., Henson and wife, Patricia P. Hensaon .

(hereinafter retarred to as ‘'Morigagor”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter refer
ic as "'Morigagee'}.

WITNESSETH.

WHEREAS. The said Mortgagor s ustly indebted to Morigagee in the sum of E1GNty-Eight Thousand and NG/100
_88,000.00 _)Doilars as evidenced by an Adjustable

Rate Mortgage Note (Promisscry Note) of even date herewith which bears interest as proviced therein which is payable in accordance with its t1erms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the cebt evidenced by said Promigssory Note and any anag a#

. axtensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extengions and renowals, or any

part thereof (the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively called "Debt™’)
and compliance with all the stipulations herein contained, the Mongagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in _S_LL@LJ ¥ Counrty, Alabama (said real estate being hersinafter called "Real Estate), to-wit:

See attached Exhibit 1 - Legal Description
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Together with all the rights, priviieges, tenarmants, appurtanancasfﬁifﬁras ﬁ#ﬂmﬁhﬁﬁnm"apmming io the Real Estate, all of which shall be deemed

Rea! Estate and shall be convéyed by this morgage.

TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to eell and convey the Real Estate as aforesaid; that the Real
Estate s free of ali encumbrances, excep! as described herein, and the Morigagor will warrant and forever defend the title to the Real Estate unto the Mort-

gages, against the lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessmemnts, and other
liens taking priority over this morigage (hersinafier jointly called *‘Liens"}, when imposed legally upon the Real Estate and if default is made in the payment
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of the Liens, or any part thereof, the Mortgagee, at iis cption, may pay the same; {7} keep the Real Estate continuously insured, in such manner and in
such companies as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire in-
surance policy with standard extended coverage andorsements, with loss, if any, payable to the Mortgagee, as its interest may appear, such insurance
10 be in an amount sutticient to cover the debt. The original insurance policy, and all replacements therefor, shall be delivered to and held by the Mortgages
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at least ten days prior written notice of such cancellation to the Mortgagee. The Morlgagor herby assigns and pledges to the Mortgages, as further
gecurlty for the payment of the debt, each and every polcy of hazarg insurance now or hereafter in effect which insures said improvements, or any part
thereof, togather with all the right, title and interest of the Mortgagor in and to each and every such policy, inciuding but not limited to all of the Morigagor's
right, titta and interest in and to any oremiums paid on such hazard insurance, inciuding all rights to return premiums. If the Morgagor fails to keep the
Real Estate insurad as specified above then, at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire debt
due and payabls and this mongage subject to forecicsure, and this morigage may be foreclosad as hereinafter provided; and, regardiess of whether the
Mortgagee declares the entire debt due and payable, the morigagee may, hut shall not be obligated 10, insure the Real Estate for its full insurable value
(or for such lesser amount as the Morgagee may wigh} against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting
sama), if collected, to be credited against the debt, or, at the slection of the Morigagee, such proceeds may be used in repairing or reconstructing the im-
provernants located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Morigagor to the Morigagee and at once payable without demand upon or notices 10 the Morgagor, and shall be secured by the lien of this morgage,
and shall bear intarest from the date of payment by the Mongagee untill paid at the than curennt mortgage rate at said Credit Union. The Morgagor agreas
to pay promptly when dus the principal and interest of the debt and keep and pertorm every other covenant and agreement of tha Promissory Note secured heraby.

As further security for the payment of the dett, the Mortgagor hereby assigns and pledges to the Morigagee, the following described property nghts,
claims, rents, profits, issues and revenues:

1, All rents, profits, issues, and revenues of the Real Estate from time to ime accruing. whether under leases or tenancies now axisting or hereafter
created, reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All udgments, awards of damages and settlements hereafter made resulting from condemnation proceadings or the taking of the Real Estate, oOr
any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof,
of to any rights appurtenant thereto, inclugding any award for change cf grade of streets, and ali payments made for the voluntary sale of the Real Estate,
or any part theracf, in lieu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby autharized on behalf
of and in the name of the Morigagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards, The Morigagee may apply
all such sums received. or any part therecf, after the payment of all the Mertgagee’s expenses incurred in connection with any preceeding or transaction
describad in this subparagraph 2, including court costs and attorney’s fees, on the debt is such manner as the Mortgagee elects, or, at the Mortgagee's
option, the gntire amowunt or any parn thereof so received may he released or may e used to rebuild, repair or restore any or ali of the improvements ocated

on the Real Estate.

The Morigagor hareby incorporates by reference into this Morgage all of the provisions of the Adjustable Rate Mortgage Note of even date herewith.
Mortgagor agrees that, in the event that any provision of clause of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Mote conflict with ap-
plicable law, such confiict shall not affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Mortgage Note which can be given
effect. it is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Mortgage MNote are severable and that, if any one or more
of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Mongage Note shall for any reason be held to be invaid, iegal,
or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof; this Mortgage shali be construed
ag il such invalid, illegal or unenforceable provision has never been contained hersin,
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and &t all imeés 10 maintain such IMprovements Inug@nnnﬂhnumm.fmmbhwmd tear exceptad,

It all or any pert of the Real Estate or any interest therein s suid or iranaferred by Mortgagor axciuding (a) the creation of a lien or encumbrance
subordinate to this Mortgege (b) the creation of & purchane monsy security intereet for housshokd appliances {c) the transier by devise, descent or by opera-
tion of law upon the deeth of a joint tenant or (d) the grant of any leasshold Interest of three years or less not containing an option to purchase, Mortgagee
may, at Morigagee's option, declars all of the sums secured by this Morigage 1o be immediately due and payable.

The Mortgagor agreas that no delay or fallure of the Mortgagee to exercise any option to deciare the debt due and payable shall be deemed a walver
of the Morigagee's right to exercise auch option, aither as to any past or present default, and it is agreed that no terms or conditions contained in this mnrt—
gage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee Dy one of its
duly authorized representatives.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceadings being commenced for the foreclosure
of this morigage, shall ba entitied to the appointmant by any competant court, without natice to any part, of a receiver for the rents, issues andg profits of
the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary. ‘

UPON CONDITION, HOWEVER, that If the Morigagor pays the debt (which debt includes the indebledness evidenced by the Promiseory Note hereinabove
referred 1o and any or al extensions and renswale thereof and any inferest due on such extensions and renewals) and all other indebtednese secured hereby
and reimburese the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfiis al of Mor-
tgagor's obligations under this mortgage, this conveyance shall be nul and void. But if: (1) any warranty or representation mede in this mortgage is breached
mpmmhheinanymwm;{2}dﬁulIurnadahIhaduaparfnrmanceufanycnvanarﬁuraureammmaMummurﬂermmmW: {3) aefaLit
s made in the payment 10 the Morigagee of any sum paid by the Morigagee under the authority of any provision of this morigage; (4) the debt, or any part theredt,
remains unpaic at mahwrity; (5} the Interest of the Morigages in the Real Estete becomes endangered by reason of the enforcement of any prior ien or encumbrance;
(6) any statement of ken e filed against the Real Estate, or any part thersof, under the statutes of Alabama relating to the fiens of mechanics and matariaimen (without
regard to the existence or nonexistence of the debt or the ken on which such statement s basec); mwlawhmsﬁd?npmhgwaumwnghalmmm
of any spacific tax upon this mongage or tha debt or permiting or authorizing the deduction of any such tax from the principal or interest of the debt, or by viture
of which any ax lien or aseessmant upon the Real Estate shall be chargeable against the owner of this morigage; (8) any of the stipulations conained In this mor-
igage Is declared invalid or inoperative by any court of competent jurisdiction; (8) Morigagor or any of them {a) shak apply for or consent 1o the appointment of
receiver, ruatee or kquidator therecf or of the Real Estete or of afl or & eubstantial part of such Mortgagor's asssts, (b) be adjudicated a bankrupt or insolvent or
film & voluntary petition in bankruptoy, (c) fall, or admi in writing such Mortgagor's nabiity, generally 1o pay such Mortgagor's debts as they come dus, (d) make
a general assignmant for the benef of crécitors, (a) il a pelition or an answer seeking recrganization or an arangement with creditors or taking advantage of
any inschvency law, (1} fle an anawer admiding the maerial alegations of, or coneent 1o, or default in answening a pefiion fled against such Mortgagor in any bankruptoy,
reorganization or insolvency proosedings; or (10) an order for relief or other judgment or decree shalt be entered by any court of competsnt jurisciction, approving
a patition seeking liquidation or neorganization of the Mortgagor, or any of them, if more than one, or apECINENg & recener, Trusies or Irqun;iatorofany Mortgagnr
or of the Real Estate or of al or a substanted part of the assets of any Morigagor, then, upnnu'mhappemngufanyqnenrmafsa}dmnm. at the opbon
of the Mortgagee, the upaii balace of the dabt shall &t once bacome due and payable and this mortgage shak be subject to foreclosure and may be foreciosed
as now provided by lew in case of past-dus morgeges; and the Morigagee shal be authorized to take possession of the Real Estate and, after giving at |sast
twenty-ona day's notice of the time, place and terms of sale by publication once a week for three cansecutive weeks in some newspaper pyhhshad in the county
in which the Real is localed, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to
apply the proceeds of said sale as follows: first, o the expense of adverteng, seling and conveying the Real Estate and fureclc:-sﬁng Ih morigage, mludmg a
reasonabie atiorney's fee; ascond, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Lieng or ofher encumbrances, with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shal
not have fully matured at the date of said sale, but no intarest shall be colected beyond the day of sale and any unsarned intergst shall be credited to the Mortgagor,
and fourth, the balance, if any, to be paid to party or parties appearing of record to the owner of the Real Estate at the time of sale, after deducting the cost of
ascertaining who is such owner. The Molgagor agrees that the Martgagee may Did at any sale had under the terms of this mortgage and may purchase the Heal
Estate # the highest bidder therefor. At the fareclosure sale the Rea! Estate may be offered for sale and sold as a whole without first offering it in any other mannex
or may be offered for sale and soid in any other manner the Mortgagee may elect. The Mortgagor agress to pay all costs, including reasonable attomey's fees,
incurred by the Morigages in collecting or sacuring or atternpling o coliect or secure the debt, or any parn thereof, or in defending or atempting defend the
priorkty of this movigage against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subect o any such ken-or encurm
brance: andior all costs incurred in the foreclosurs of this morngage, either under the power of sale contained herein, or by virtue of the decree of any court of
pompatent jurisdiction. The full amount of such coats incurred by the Morigegee shall be a part of the debt and shal be secured by this morigage. The purchaser
at any such sale shall be under no obligation to see 1o the proper application of the purchase monay. in the event of a sale hereunder, the Morgagee, or owner
of the clebt and mongage, or auctionser, shall exscute to the purchasar for and in the name of the Morgagor a deed ic the Real Estate.

Plural or singular words used herein 1o designate the undersigned shal be construed fo refer to the maker or makers of this merigage, whether one or
move natural persone. Al convenants and agreements hersin made by the undersigned shall hind the heirs, personal representatives, successors and migns
of the undarsigned, and every option, rigtt and priviege herain reserved or secured to the Morigagee, shal inure 1o the benefit of the Morlgagee’s successors and assigns.

IN WITNESS WHEREOF, the undersigned Morgagor has (have) executad this instrument on the date first written above.

fﬁéﬂ*“" {SEAL)
. M SEAL)

(SEAL)

(SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA, ' )

COUNTY OF Shelby

|, the undersigned & . a Public, In and for said County in said State, h mat ROland H. Henson
and wife, batricia P Henson ™ ereby certfy the

whoee name(s) i {are) signad to the foregaing instrument, and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contents
of said instument, ___L _he ¥ ___ executed the same voluntariy on the day the same bears date.

Gwven under my hend and offcial seal this _ 310 aay or DECEMbET 19 93

C. XM

ARY PUBLIC

My Commission Expires: 9/25/95

THIS INSTRUMENT PREPARED BY:

(NAME) A, Bruce Graham, Attorney-at-Law
803 3rd St. S. W.

(ADDRESS) P. 0. Drawer 307

Thildersburg, Alabama 35044
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Exhibit 1 - Legal Description

A parcel of Jland situated in the SWl/4 of the SEl1/4 of Section 1,
Township 19 South, Range 2 East, Shelby County, Alabama, being
more particularly described as follows: |

Commence at the Southwest corner of the SWl/4 of the SE1/4,
Section 1, Township 19 South, Range 2 East, thence run East along
the South line of said 1/4-1/4 Section a distance of 230.96 feet
to the point of beginning; thence continue in the same direction
a distance of 380.00 feet; thence turn a deflection angle of 90
deg. 00 min. to the left and run 300.00 feet:; thence turn a
deflection angle of 90 deg. 00 min. to the left and run a
distance of 199.26 feet to the P.C. of a right of way curve
(whose Delta Angle 1s 24 deg. 07 min. 47 sec. to the right ,
radius 1s 103.49 feet, tangent is 22.11 feet;length of curve is
43.58 feet); thence turn a deflection angle of 90 deg. 00 min. 00

sec. to the left and run a distance of 338.63 feet to the point
of beginning.

Also, a gixty (60) foot easement, 30 feet on either side of a
center line described as: Commence at the Southwest corner of
the SWl/4 of the SE1/4, Section 1, Township 19 South, Range 2
East, thence run East along the South line of said 1/4-1/4
Section a distance of 1302.36 feet to the Northwest right of way
line of Shelby County Highway No. 60; thence turn a deflection
angle of 59 deg. 38 min. 13 sec. to the left and run along sgaid
Highway right of way a distance of 416.93 feet to the point of
beginning; thence turn a deflection angle of 90 deg. 00 min. 00
sec. to the left and run a distance of 330.00 feet; thence turn a
deflection angle of 90 deg. 00 min. 00 sec. to the left and run a
distance of 195.65 feet to the P.C. of a curve; thence run along
said curve (whose Delta Angle is 59 deg. 28 min. 15 sec. to the
right, radiug is 57.53 feet, Tangent is 32.86 feet, Length of
Curve 1is 59.71 feet) to the point of tangent; thence continue in
the same direction a distance of 669.26 feet to the P.C. of a
right of way curve; thence run along said curve (whose Delta
Angle is 24 deg. 07 min. 47 sec. to the right, Radius is 73.49
feet, Tangent is 15.70 feet, Length of Curve is 30.94 feet) to
the point of ending; being situated in the Swl/4 of SE1/4,

Section 1, Township 19 South, Range 2 East, Shelby County,
Alabama. -
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