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VA Form 28-8300 (Homsa Loan) ALABAMA

(Amended May, 1988)

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE T E
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA,
Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned James Willlam Stedman, Sr. and Lynn W. Stedman, husband and
wife, of the city ot Helena, county of Shelby and State of Alabama, party of the first part (hereinafter call the
Mortgageor), has becoms |ustly indebted unto Willlams Mortgage Corporation, a corporation organized and
gxisting under the laws of the State of Alabama, party of the second part (hereinafter called the Mortgages), in the
full sum ot Sixty-Eight Thousand Tw¢o Hundred Thirty-Elght and 00/100'S *** Dollars (§
68,238.00), money lent and advanced, with interest at the rate of Seven and 00/100°’S *** per centum

(79%) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee & tértain

promissory note bearing even date with thase presents, the said principal and interest to be payable at the office of
Willlams Mortgage Corporation, 10 Office Park Circle,Ste. 218 in Birmingham, Al. 35223, or at
such othar place as tha holder may designate in writing daliversd or malled to the Mortgagor in monthly installments of
Four Hundred Fifty-Three and 9%/100°S *** Dollarg {$ 453.899), commencing on the first day of
January, 1994, and continuing on the first day of sach month thereafter until the principal and interest are fully paid,

excapt that the final payment of principal and interast, if not sooner pald, shall be dus and payable on the first day of
December, 2023.

WHEREAS the said Mortgagor Is desirous of securing the prompt paymant of said note and the several installments
of principai, interest, and monthly payments herasinafter provided for, and any additional indebtedness accruing to the
Mortgagee on account of any future paymanis, advances, or expenditures made by the Mortgagee as hereinaftar provided:

NOW, THEREFQRE, in consideration of the premises and the sum of One Dollar {$1) t0 the undersigned Morngagor
James Wlliam Stedman, Sr. and Lynn W. Stadman, In hand pald by the Mortgages, the receipt whereof is hereby
acknowledged, and for the purpose of securing the prompt payment of said indebtedness as it becomas due l/we the
sald James Willilam Stedman, Sr. and Lynn W. Stedman, hushand and wife do hersby grant, bargain,
sell assign, and convey unto the said Mortgagee the following-described real property situated in Shelby County,
Alabama, to wit:

See attached Exhibit "A" for legal description.

The proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property {provided, however, that the Mortgagor shall be entitied to collect and retain the said rents,
Issues, and profits, untilt default hereunder), and al fixtures now or hereafter attached to or used in connaction with the
premises herein described and in addition thereto the following described household appilances, which are, and shail be
deamed to be, fbdures and a part of the realty, and are a portion of the security for the indebtedness hersin mentioned:

Should the Department of Vateran Affairs fall or refuse to issue its guaranty of the loan secured by this instrument
under the provisicns of the Servicemen's Rsadjustment Act of 1944, as amended, within sixty (60) days from the date the
joan would normailly become aligible for such guaranty, the Mortgagee may, at its option, declare all sums secured hereby
mmadiately dua and payable,

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranteed
under the provisions of the Servicemen's Readjustment Act of 1944, as amended, he will not executs of file for record any
instrumaent which imposas a restriction upon the sake or occupancy of the mortgaged property on tha basis of race, color
or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the debt
secured hereby immadiataly dus and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thergunto belonging or in anywise
appertaking unto the sald Mortgagee and assigns of the Montgagae forever.

And the Morigagor hereby covenants that they is/ere seized of said real property in fee simple, and have a good right
to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's
heirs, exgcutors, administrators, next-of-kin, and assigns will forever defend the sama unto the Moerigagee and &ssigns
against the claims of all parsons whomsoever,

THIS MORTGAGE 1S MADE, howeaver, subject to the following covenants, conditions, and agreaments, that is to say:
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1. That the Mortgagor wili promptly pay the principal of and interast on the indebledness evidenced by the said note,
at the times and in the manner therain provided. Privilege is reserved to prepay at any time, without premium or fee, the
entira indebtadness or any part thereof not lass than the amount of one installment, or one hundred ($100) whichever is
lass. Prepayment in fuil shall be credited on the date received. Partial prepayment, other than on an installment due date,
need not be credited until the next following instaliment dua date or thity days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgages, as trustes, {under the terms of this trust as hereinafter stated)
on the first day of sach month untll sald nota is fully paid, the following sums:

(a) A sum egua! to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policles of fire ang other hazard insurance covering the morigaged property, pius taxes and assassments next
due on the morigaged property (a!l as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums aiready paid therefor divided by the number of months to slapse before 1 month prior to the date which
such grounds rents, premiums, taxes and assessments will bacoma delinquent, such sums to be held by
Mortgagee n trust to pay said ground rents, premiums, taxes, and special 4ssessments.

(b) The aggragate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following kems in the order stated:

(1) ground rents, texes, special assessments, fire and other hazard insurance premiums.
(I$) intarast on the note secured hereby.and
{1Il}) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by Morigagor
prior ¢ the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgagea's option, Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any instalimeant
when paid more than fitteen {15) days after the due date thereof to cover the aexira expense involved in handling
dellnquent payments, but such "late charge™ shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtednass and all proper costs and expenses secured thereby,

3, If the total payments mads by the Mortgagor under (a) of paragraph 2 praceding shall excesd the amount of
payments actually made by the Mortgagee, as trustes, for ground rents, taxes assessments, and insurance premiums, as
the case may be, such excess shall be credited by the Mortgages on subsequent payments to be made by the Mortgagor
for such kems or, at Mortgagee's option, as trustes, shall be refunded to Mortgagor. If, howsver, such monthly payments
shall not ba sufficient to pay such items when the same shall become due and payable, then the Mortgagor will pay to
tha Mortgages, as trustee, any necessary to make up the deficiency within thirty (30} days after written notice for the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgages, in accardance with the provisions of the note secured hereby, full payment of the entirs
indebtedness represented thereby, the Mortgagee, as trustes, shall, in computing the amaunt of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 heraot. |If thers
shall be a default under any of the provislons of this mortgage resulting in a public sale of the premises covered hereby
or i the Mortgagee acquires the property otherwise after default, the Mortgages, as trustes, shall apply, at the time of
commencemant of such proceadings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortigagor under {a) of paragraph 2 precading, as a credit on the interest accrued and unpaid angd the balance to the
principal then remaining unpald on said note. '

4. f the Morgages shall be made a party to the condemnation proceedings or to any sult invelving the title to the
property hereby conveyed and esmploys an attorney to represent it therein, or it the Mortgages employs an attorney to
assist in setting or removing any cloud on the title to the property hereby conveyed that purports to be superior to the
llen of this morgage in any respect, or # this mortgage be foraclosed in Chancery or under the power of sale hereinafter
provided for, or If an action be brought for breach of any obligation hereunder, the Mortgagor will pay, whan the same
becomes due, such attorney’s fee as may ba rsasonable for such services, and if such fee is paid or incurred by the
Mortgagee the same shall bg secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable. Any proceeds
frem Condemnation awards shall be applied to reduce the amount of the principal debt at the option of Mortgagee.

5. So long as any of the indebtedness secured hereby shall remain unpaid, in whale or in part, the Maortgagor agrees
to keap said pramises and the improvements thereon in good condition, and to pay gll taxes angd assessments that may
be lavied or accrue upon said property, and all other chargas that may become liens upon said premises, and not to
permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on said premises, or
any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagsee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
pramiums has heratofore been made under {a) of paragraph 2 hersof, he will pay promptly when due any premiums
tharafor. All insurance shall be carried in companies approved by the Mortgegee and the policies and renewals theraof
shall be held by the Mortgagee and have attached thersto loss payable clauses in favor of and in form acceptable to the
Mortgagae. in evant of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proot of loss
if not made promptly by the Mortgagor, and each insurance company concerned is heraby authorized and directed to
make payment for such loss directly to the Mortgagse instead of to the Mortgagor and the Mortgagee (ointly, and the
Insurance praceads, or any part thereof, may be applied by the Mortgagee at its option elther to the reduction of the
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Indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness securad hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against said property, or fails to pay immaediately and discharge any
and eall liens, dabts, and charges which might become liens superior to the lien of this mortgage, the Mortgagee may.at is
option, Insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee addltional to the dabt
hereby specially secured, shall ba secured by this mortgage, shall bear interest at the rate provided for in the pringipal
indettedness from date paid or incurred, and, at the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Morigagee the Morigagoer shall execute and deliver a suppiemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modarnization, improvemant, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall ba sacured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in tha principal indebtedness
and shall be payable in approximately equal monthly payments for such pericd as may be agresd upon by the craditor
and debtor. Failing to agree on the maturity, the sum or sums $o advanced shall be due and payable 30 days efter
demand by the crediter. In no svent shall the maturity extend beyond the ultimate maturity of the note first described
abovea.

9. No failure of the Mortgagee 0 exercise any option herein given to declare the maturity of the debt hereby secursed
shall be taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of any
past or present default on the part of the Mortgagor; and the procurement of insurance of the paymeant of taxes or other
liens, dabts, or chargas by the Morigagee shall not be taken or construed as a walver of its right to declare the maturity
of the indebtadness hereby sacured by reason of the failure of the Mortgagor to procure such insurance or to pay such
taxas, debts, llans, or charges; and the lien of this instrument shall remain in full force and effect during any postponement
or extansion of the time of paymant of the indebtedness or any part thereof secured hereby. *

10. If the Mnngaﬁnr shall we!l and truly pay and discharge the indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts and agreaments to be done and performed by the Mortgagor under the
tarms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fail 10 pay, or cause to be paid, as It matures, the indebtedness hereby securad or any part
thargof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein
required or agreed to be done or performed, or if the interast of the Mongagse in said property becomes endangerad by
reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whela indebtedness
hereby sacured shall, at the option of the Mortgages, and without notice, become immadiately due and payable and this
mortgage subject to foraciosure; and In such event the Mortgages shall have the right and is hereby authorized to enter
upon and take possession of said property, and, after or without taking possession, to sel! the same bafore the
Courthouse door in the city of COLUMBIANA, County of Shelby, Alabama, at public outcry, for cash, first
giving notica of the time, place, and terms of said saie by publication once a week for three successive weeks prior to
said sala in some nawspaper publishad in sald county, and, upon the payment of the purchese money, the Mortgages or
any parson conducting said sale for it is authorized to execute to the purchaser at said sele a deed to the property s0
purchased, and such purchaser shall not ba held to inquire as to the application of the proceeds of such sale. The
Morigagee may bi¢ at the sale and purchase said property, f the highest bidder therefor.

12. The proceads of a foreclosure sale, judicial or otherwisa, shall be applied: First, to the expensas of advertising
and selling, Including the attorney's fees, provided for in paragraph 4 hereof; second, to the repayment of any money, with
interest theraon, which the Mortgagee may have pald or becoms liable to pay or which it may then be nacessary 10 pay
for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment snd
satlstactlon of the indabtedness hareby specially secured with Interest, but interest te date of sala only shali be charged;
{ourth, to relmbursement of The Department of Veterang Affairs for any sums paid by it on account of the guaranty or
insurance of the indebtedness evidenced by the note secured hareby; fith, the balance, if any, shall be paid to the
Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor wil naither commit nor
permit waste on the premises hereby conveyed; and upon the commisslon of any waste thergon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be at once due and payable. Nar will the Mortgagor remove
any of the fixturas on the premises heraby conveyed so long as any of the indebtedness hereby secured shall remain
unpaid.

14. If the Mortgagor shall make default in the paymant of any of the indebtedness hereby secured, or in the
parformance of any of the terms or conditions herecf, the Mortgagee may proceed to collect the rent, income, anc prafits
from the premises, either with or withcut the appointment of a raceiver. Any rents, income, and profits coliected by the
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, inciuding any real estate
commigsion or attorney’s fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest,
and the remainder, if any, upon the principal debt hersby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of
this mortgaga shall not be waived theraby, and as to such debts and Mortgagor waives all right of exemption under the
law.
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1§. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid balance
of the purchase price dua by the Mortgagor to the Morigagee for the purchase price of the property herein conveyed, and
thils Is a purchasa money mortgage.

17. |f the indebtedness secured hereby ba guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thersunder and in effect on the date hereof shall govern the rights, duties and liabilitles of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
Inconsistent with said Titke or Regulations are hersby amended t¢ conform thersto.

18. The covenants, conditions, and agresments hargin contained shall bind, and the benefits and advantages shall
Inure to, the raspactive heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used, the
singular number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the
tarm, "Mortgagea,” shall Inciude any payes of the indebtednass heraby secured or any transferee thareof whether by
operation of law or otherwise.

Given under our hand and seal this tha 30th day of November, 1993.

E;‘?E}LILH (,L) _ ﬁﬁﬁf—fm&}—-—rSEAL]

Lynn W. Stedman

[SEAL]

: [SEAL]

e e ks At s — s d s o

i STATE OF ALABAMA,
SHELBY COUNTY

|, the undersigned, a notary pubtic in and for sald County, in said State, hereby certify that James William
Stedman, Sr. and Lynn W. Stedman, husband and wife, whose name(s) isfare signed to the foregoing
conveyance, and who Is/are known to me, acknowledged before me on this day that, being informed of the contents of
this conveyance, he/she/they executed the sameé voluntarily on the day the same bears date.

Given under my hand and official saal this ?’Oﬁay of 7@\7"{* , 19 ?3

LA

Notary Pu

I e —— ——

My Commission expires:09/21/94

Loan #: 3026796
File #: 934678H
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: THIS INSTRUMENT PREPARED BY:

3 W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

: #10 Inverness Center Pkwy., Suite 110

5 Birmingham, Alabama 35243
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Wiliiams Mortgaga Carparation

VA ASSUMPTION POLICY RIDER

This RIDER is made this 30th day of November, 1993, and is in¢orporated into and shall be deemed to amend and
supplemant the Morigage, Deed of Trust, or Security Deed ("Morigage"), of aven date herewith, given by the undersigned
{("Mortgager") to secure Mortgager's Note ("Note"}, of even date herewith, to Williamse Morigage Corporation
(Mortgages™), covering the premises described in the mortgage and located at 301 Rolllng Mill Street, Helena,
Alabama 35080.

1. This lpan is immediately due and payable upon fransfer of the property securing such loan to any transferes, unless
the acceptability of the assumption of the loan is established pursuant to Veteran's Homa Loan Program Improvemants
and Property Rehabilitation Act of 1987, The loan may be accelerated if the property securing it is sold without the loan
being paid i full, unless, {a) the loan Is current and (b} the prospective purchaser will assume full liability for repayment ot
the loan, including the indemnity liability to the VA, and qualifies from a cradit standpoint.

2. FUNDING FEE: A fee equal to one-half of 1 parcent of the balance of this lcan as of the date of transfer of the
property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Secrstary of
Voterans Affairs, an Qfficer of the United States of Amarica. If the assumer fails to pay this fes at the time of transter, the
fes shall constituta an additlonal debt to that already secured by this instrument, shall bear interest at the rate hersin
provided, and, at tha option of the payee of the indebtadness hereby secured or any transferse thersof, shall be
immedlately dus and payable. This fee is automatically weived if the assumer is exempt under the provisions of 38 U.S.C.
1829(b}.

3. PROCESSING CHARGE: Upon application for approval to dllow assumption of this loan, a processing fae may
be charged by the loan holder or Its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer is completed. The amount of this charge
shall not excead tha maximum established by the Department of Veterans Affairs for a lean to which section 1817A of
chapter 37, title 38, United States Code applles.

4. INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hareby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the
vetaran to imdemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty of
insurance of the indebtadness created by this instrument.

BY SIGNING BELOW, Mortgager(s) accepts and agrees to the terms and covenants contained in this Rider.

b -

" James Wlllla Sedmnn Sr Mortgager

Lo o St

Ey““, W. Stedman Mortgagor
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EXHIBIT "A"

A tract of land in the NE 1/4 of S8W 1/4 of Section 15.
Township 20 South, Range 3 West, described as follows:

Beginning at a point where the West line of Rolling Hill Street
intersects the South line of 3rd Avenue in the Town of Helena,
Alabama and run West along said Avenue 229 feet; thence South and
parallel with said Rolling Hill Street 132 feet; thence run East
parallel with 3rd Avenue 229 feet to West side of Reolling Hill
Street; thence north along West side of Rolling Hill Street 132
feet to the point of beginning; being situated in Shelby County,

Rlabama.




