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MORTGAGE " '
THIS MORTGAGE ("Security Instrument") is given on November 29, 1983. The grantor is Carl W.

Chambers, Jr. and Joan G. Chambers, hushand and wife ("Berrower").  This ‘Security Instrument is given to
Troy & Nicholg, Inc., which is organized and exlIsting under the laws of the State of Louislana, and whose address is
P.0. Box 4025, Monroe, LA 71211-4025 ("Lender"). Borrawer owes Lender the principal sum of Fifty
Thousand and 00/100°S *** totars {(U.S.$ 50,000.00 ).  This debt is evidenced by Barrower's note dated the same
date as this Security Instrument {"Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payabla on December 1s8t, 2023. This Sacurity Instrument secures to Lender: (&) the rapayment of the dsbt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; {(b) the payment of all other sums, with interest,
advancad under paragraph 7 to protect the security ¢f this Security Instrument; and (c) the performance of Borrower's covenants
and agreemants under this Securty 'nstrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convay
to Lender and Lender's successors and assigns, with power of sale, the following described property iocated in Shelby
County, Alabama.

Lot 6, In Block 2, according to the Survey of the Amended Map of Awtrey and Scott

Addition to Altadena South, as recorded in Map Book 5, Page 123, in the Probate Office of

Shelby County, Alabama. Mineral and mining rights excepted.

The above described property does not constitute the homestead of the mortgagor
nor his spouse.

which has the address of 4922 Altadena South Drive, Birmingham, Alabama 35244,
{"Property Addrass™}

TO MAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hareaftar a part of
the property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is referred to in
this Security Instrcurment as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to meortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tite to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurlsdiction to constitute a uniform security instrument ¢overing real propérty.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Intarest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and Insurance. Subject to applicablke law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for (a) yearly taxes and
assessmants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, If any; {¢) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums, Thase items are called "ascrow items." Lander
may, at any time , coliect and hold Funds in an amount not to excead the maximum amount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as
amendad from tima to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collest and hold Funds in an amount not to exceed the lesser amount. Lander may
astimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future escrow items or
otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lander is such an institution) or any Federal Mome Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrawer for helding and applying the Funds, annually analyzing the ascrow account or verifying the Escrow
items, unless Lander pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may raquire Borrower i¢ pay & one-time charge for an indspendent real estate tax reperting service used by Lender in
connpection with this loan, unless appllcablé law provides otherwise. Unless an agreement is made or applicable law requires intarest
to be paid, Lender shall not be required to pay Borrowsr any interest cr earnings on the Funds. Borrower and Lendar may agree (n
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annua! accounting of the
Funds, showing credlits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additlonal security for the sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Borrower far
the excass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient to pay the escrow items when due, Lender may so notify Borrowar in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twekve manthiy
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payments, at Lender's sola discretion.

Upon paymant in full of all sums by this Security Instrument, Lendar shall promptly rafund to Borrower any Funds heid by
Lendger. I, under paragraph 21, Lendes shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the Property,
shali apply any Funds held by Lender at the time of acqulsition or sale as a credit against the sums secured by this Security
Ingtrumant.

3. Application of Payments. Unless applicable law provides otherwise, alf payments received by lLender under
paragraphs 1 and 2 shall ba applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interast dua; FQURTH, to principatl due; and LAST, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in tha manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time directly to the
person owed payment. Borrower shakk promptly furnish to Lender all notices of amounts to¢ be pald under this paragraph. If
Borrower makes these payments directly, Borrower shall promgtly furnish to Lender recaipts svidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security nstrument uniess Borrower: (a) agrees in writing
to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts in good faith the lien by, or
defends against enforcement of the lien in, lagal proceedings which in the Lender's oplnion oparate to prevent the enforcement of
the lien; or {¢) sscuras from the holdar of the lien an agreaement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lendar detarmines that any part of the Property is subject to a lien which may attaln priority over this Security
instrumant, Lender may give Bomrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sat forth above within 10 days of the gwving of notice.

5. Hazard or Property Insurance. Borrower shall kesp tha improvements now existing or hersafter eractsd on the
Property insured agalinst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
and fipoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Tha insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall
not be unrgasonably withheld. it Borrower falls to maintain the coverage described above, |ender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policles and renewals.
if Lender requires, Borrower shall promptly ghve to Lender all receipts of paid premiums and renawal notices. In tha event of loss,
Borrower shall give prompt notige to the insurance carrier and Lender. Lendar may meake proof of loss f not made promptly by
Borrower,

Unless Landsr and Borrower otherwise agres in writing, insurance proceads shall be applled to restoration or repair of the
Property damaged, K the restoration or repair is economically feasible and Lendar's security is not lessensed. If the rgstoration or
repair is not economically feasikie or Lender's security wou!ld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethar or not then dus, with any excess paid to Borrower. |If Borrower abandons the
Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setitle a claim, then
Lender may collect the insurancea procesds. Lender may use the proceeds to repair or restore the Proparty or to pay sums
secured by thls Securlty Instrument, whether or not then dus., The 30-day period will begin when the notice is given.

Unlass Lender and Borrower otherwise agres in writing, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or ¢hange the amount of the payments. If under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceads rasulting from damage to
the Property prior to the acquisltion shall pass to Lender to the extent of the sums secured by this Security [nstrument immadiately
prior to the acquisiticn. _

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borowsr shall occupy, establish and use the Property as Borrower’s principal residence within
sixty days after execution of this Security Instrumant and shall continue t¢ occupy the Property as Borrower's principal rasidence for
at east ana year after the date of occupancy, unless Lender otharwise agrees in writing, which consent sbhall not be unreasonably
withheld, or unlass extenuating circumstances exist which are beyond Borrower's controt, Borrower shall not destroy, damage or
impair the Property, allow the Propearty to deteriorate or commit waste on the Property. Borrower shall be in default f any forfeiture
action or proceading , whether clvil or criminal, is begun that in Lender's good falth judgment could rasult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securlty interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith datermination, precludes forfelture of the Borrower's interest in the Property or other material impairment of
the lisn craated by this Security instrument or Lender's security intarest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
matarial information) in connection with the loan evidenced by the Note, including but not limited to, representations concerning
Borrower's ocoupancy of the Property as a principal resldence. If this Security Instrument is on a leasshold, Borrowser shall comply
with the provisions of the laasé. |f Borrower acquires fee title to the Property, tha leasehold and fee title shall not merge unless
Lander agrees to tha mergear in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is nacessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securad by a lan which has priority over this Security Instrument, appearing in court, paying reasonable
attornay's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doas not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree t¢ other tarms of payment, these amounts shall bear interest from tha date of
dishursement at the Note rate and shall ba'payahla, with interest, upon notkea from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this Security
Instrument, Borrower shall pay the premiums requirad {0 maintain the mortgage insurance in effect. If, for any reason, the mortgage

insurance coverage raquired by tha Lander lapses or ceases to be In effect, Borrower shall pay the premiums reguired to obtain C /‘JJ ,C_ff
=

coverage substantially equivalent to tha mortgege insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use ang retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longer
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be required, at the option of the Lender, mortgage Insurance coverage (In the amount and for the perled that Lender requires)
provided by the insurer approved by the Lender again becomes available and is obtained. Borrowser shali pay the premiums required
tc maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanca with any written agreement betwean Borrowar and Lender ar applicable law.

8. Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender shall give
borrowear notice at tha time of or prior to an ingpestion specitylng reascnable cause for the inspaction,

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connaction with any
condemnation or othar taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess pald to Borrower. [n tha avent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrumant mmediataly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall ba reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
secured Immediately before the taking, divided by (b) tha fair market value of the Property immedciately before the taking. Any
balance shail be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediataly before the teking Is less than ths amcount of the sums secured Immediately before the taking, unless Borrower and
Lendar otherwlse agrea in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then dus.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification ¢f amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borower or Bomower's successors in intarest. Lender shall not be
required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower aor Borrower's
successors in interest. Any forbearance by Lender in exarclsing aeny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
i 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covanants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreaments shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
1 that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the ioan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othar loan charges collectad or to be collected in connection with the loan
axcead the permitted limits, then: (&) any such loan charge shell be reduced by the amount necessary to reduce the c¢harge to the
permitted limit; and (b} any sums already ccllected from Borrower which exceseded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note cr by making a direct paymant to Borrower.
If a refund reduces principal, the reduction will be treated as a partlal prepayment without any prepayment charge undar tha Note.

14. Notices. any notice to Borrowar provided for in this Securty Instrumant shall be given by delivering it or by mailing it by

first class mail unkess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated hersin or any othar address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given tc Borrower or Lender when given ag provided in this paragraph.
; 15. Governing Law; Severablllly. This Security Instrument shall ba governed by federal law and the law of the
*‘- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declared to bea
severable.

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a Beneficlal Interest in Borrower is sold or transferred and Borrowar is not & natural person)
without Lender’s prior written consent, Lander may, at its optlon, require Immediate payment in full of ail sums secured by this
Securlty Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the data of
this Security Instrument,

If Lendar exercises thls option, Lendar shall give Borrowar notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums pricr to the expiratlon of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right To Relnstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Securlty instrument discontinued at any time prior t¢ the earlier of (a) 5 days (or such other period as appiicable
law may specify for reinstatement) befora sale of the Properly pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which
then would be dus under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agreements: (c) pays all expenses Incurred in enforging thls Security Instrument, including but not limitad to,
reasonable attornsys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty
Instrument, Landaer's rights in the Property and Borrower's obligation to pay the sums secursd by this Security Instrument shall
continue unchangad. Upon reinstatement by Barrower, this Security instrument and the obiigations secured hereby shall remain fully
sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
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19. Sale of Note; Change of Loan Servicer. The Note or a pariat interest in the Note (together with this Security
Instrument} may be sofd one or mora times without prior notice to the Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymentz due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrowsr shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencas shall net apply to the presence, use, or storage on the
Property of small quantitiss of Hazardous Substances that are generally recognized to be appropriate to normal residantial uses and
maintanance of the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental Law of
which Borrower has actual knowladga. If Borrower leams,or is notified by any governmental or ragulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial action in accordanca with Environmentat Law.

As usaed in this paragraph 20, "Mazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatie soients, materials containing asbestos or formaldehyds, and radicactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actlon required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notlce may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable atiorney’s fees
and costis of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Securlty
Instrument; and (¢} any excess t0 the person or persons legally entitled to it.

22. Release. Upon payment ¢f all sums secured by this Securlty Instrument, Lender shali release this Security Instrument
without charge to the Borrower. Bomrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowar in the Propearty. '

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and raecorded togethar with
this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the ¢ovenants and agreements of this Security Instrumant as if the rider(s)} were a part of this Security Instrumant.
[Check Applicable Box{es)]

[] Adjustable Rate Rider | [} Condominium Rider (X} 1-4 Family Rider

[1 Graduated Payment Rider [1 Planned Unkt Developmant Ridar [l Biweekly Paymant Rider
[1 Balkvon Rider [] Rate improvement Rider [l Sscond Home Rider

[] Other{s)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants containad in this Security Instrument and

in any ridar(s) executed by Borrower and recorded with It
Gath plr (h
g (Seal)

Carl W. Chambers, Jr. - Borrower

/7 Wsﬂau

ers orrower

Witnesaes:

(Seal)

- Borrower

(Seal)

- Borrowar

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 29th day of November, 1993, | the undersigned, a Notary Public in and for said county and in said state,
hareby certify that Carl W. Chambers, Jr. and Joan G. Chambers, husband and wife whose name(s) is/are
signad t¢ the foregoing conveyance, and who Is/gre known to me, acknowledged before me that, being informed of the contents of
said conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 29th day of November, 1993.

(AFFIX SEAL) L\f &M

Notary Public
My Commission expires: 09/21 94

Loan #: 0006057167

Flle #: 93459SH

This instrument was prepared by:

W. Ruseell Beals, Jr., Attorney at Law
BEALS & ASS0C., P.C,

#10 Invamess Center Pkwy., Suite 110
Birmingham, Alabama 35243
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050 0006057167
1-4 FAMILY RIDER
Assignment of Rents
THIZ 1-4 FAMILY RIDER iz made this 29 (ay 0of MNovember , 1983 , and s

Incorporated Into and shall be deemed to amend an =uisdement the Morlgage, Deed of Trust or Securily Deed
(the “Securily Instrument®) of Ihe same date given vy 1he updersighed (the "Borrowar”) 10 secwre Borrower's
Nole to Troy & Nichols, Inc. (the  "Lender®)
of lhe same date and coverlng the Froperly described in the Sacurily Inshrument dand located at:

4922 Altadena South Dr, Birmingham, Alabama 35244

1-4 FAMILY COVEMNANTS. In addition to the covenanls and agrecrrants made o The Securily  [Instrumenl,
Borrawer and Lender further covenan! and agres a: follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I[n addition to the Property
described in the Securlty Instrument, the tollowinn itams arce addod (o the Prapertly description, and shall also
constltute Ihe Propetty covered by the Socurity lectrupsent: bDuaildivg  materials, appliances and goods of every
nalure whatsoever now o horoafted locaied b, o, ol used, or ntended o be used in conneciion  wilth lhe
Property, including, but not limited to, those for the puiposes of supplying  or  distrinuiing  heating, coaling,
electricily, gas, waler, ain and light, fire proventicn and  extinguishing  apparatus, security and access control
apperatus, plumbing, bath tubs, water heaters, waler clouels, inks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm winchoews, 1orm doors, screens, blinds, shades, curtains and curtain
rods, allached mirrors, cabinets, panelling  and attachod Aloon coverings now o horeatier allached to the
Property, afl of which, including replgcemaents and gdditicns tharetc, shall be deemod ta beoand remain 8 part of
the Properly covered by the Securily Instrument. Ol o the furegoing together with the Froperty described in
the Security Insiturment (or the leasehold astate 07 the Tocury Inslrument 15 Onoa s=asehold) are reterred 10 R
this 1—4 Family Rider and the Secuority Insbhuoenl oo e “Froperty”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lonowel zhall not seek, agree t¢ or make a change in
Ihe use of lhe Property i itz onine  clgssilication, unless Lander has agreed in wiiting o the change.
Borrower shall comply  with all s, ondingnd &, regulationsg and  requirements of  ary governmendal  body
appllcable 10 the Property.

C. SUBORDINATE LIENS. Except fs pernmillead by fedeial law, Boriowsr shall not allow any lien inferior 1o

itha Security Instrument to be pefected agaivst ik Froocety caithinot D onder’s prior swritton paermission,
H I [ [

D. RENT LOSS INSURANCE. Borrower shal mmaintain insuvance  againsd rent loss o addition 1o the olher
hazards for which insurance is required by Unifoim Covenant b

E. "BORROWER'S RIGHT TC REIMSTATEY DELETED. inifony Codignant 13 is delelsa,

F. BORROWER'S OQCCUPANCY. Unless Lendear and Booroweor ofiiorwise cagres inowriling, the Tist senience
In Uniform Covenant & concerning Loriower’s ooounancy 0t the Fraperty is deleted. All remaining covenants

and agreements sel forth in Uniform Covenant 3 shef rersain i effect

G. ASSIGNMENT OF LEASES. Upon Lendor's conuect, Borreverer shall oassign 1o Lender all leases af the
Property and all socurlty deposils made in copnactien cah Iessos ol tho Propoerty. Upon the acsigoment, Lendo
shall have the right to modify, extend o terminate the oovigting leancs and to cxoeute o foauces, in Lenden's
sole discretion. As used in this palagraph G, e ovaord lease” shal- mean “sablease” i the Sacwity Inshrument

s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolulely
and  unconditionally  assigns  angd  ansTers e Lesdwr o oall Use rentg oapd revenues  MRenis¥l of the Property,
regardless of lo whom the Rents of the Tromeriy e oavalde, BEarrower auihorizes Lenaer or Lender's agents
Ihe Renls, and agrees thal each lenant nf the Toapesty shall ooy 1o Bents 1o Lender o Lender’s  agenls.
However, Borrowar shall recelve the Hents ounlil ) [ eader has given Borrower notice of default pursuant to
paragraph 21 of the Securily Instiument and (i) Lende has giver nolize to the lenant(s)? that ke Rends are 1o
be paid to Lender or bendetr’s agent. [his assigioend of Baents constiutes an absolute assignment  and not oan
asslghment for additionat secatity only.

MULTISTATE 1-4 FAMILY RIDER - Famme Wae/Fredihe tuaz Uniforim  Instrument Form 2070 9490
i 3120 §/93 Vo Lo
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If Lender glves notice of hreach 1o Borrower:s (2 all Hemts received by Borrtower shall be held by Barrower
as trusiee for the bhenefit of Lendcr only, to oo spplied o the wums secured by the Security Instrument; (i)
Lender shall be antitled to callect and 1ecaeive all f The Henls of the Properly; (il Borrower agiees Lhat each
tenanl of the Property shall pay all Bents duc aned wnpaisd Lo Lender o Lender’s agants opan Lender's wrlllen
demand to the tenant; (v} unless apphlcabie law povices othorwisea, all Henls collected by Lender or bBender’s
agenls shall be appled first 1o the costs ol lukitg conlrol ot and mandging  the Property and collecting  the
Renis, Including, but not limited 1o, atlorney’™ [eew, jecaiver’s lesd, peemiums on receiver's  bondz, repalr and
maintenance costs, INsurance premiums, taxes, osEessinents and other charges on the Froperty, and then to the
sums secured by the Security instrument; vl Teondrr, | ender’s agents of any  judiciolly appointad receiver shall beg
liable to accounl for only those BRents actually ceceivor; and il Loender shall boooentitled to have & receiver
appolnled to lake possession of and rmanage the “reqeatly oand collect the Bents and profits derived from the
Praperly withoul any showing @s 10 the ingdequacy ol the Froperty as securiny.

I1f the Renls of lhe Froperly dare nol suflicienl Pocosss the costs of taking contiol ol and mansging the
Froperly and of collecting the Rants any furd: owpewdied by tender for such purposes  shalb become
indebledness of Borrower to Lender secured by the Secoedy Instrument pursuant to Ueniform Covenant 7.

Borrower rapresents and warants thit Bolrrowes hos not oxeceted any prior azsignment af the Hents and
has not and will not perform any act that would prevant lende: from exercising its rights unger this paragraph.

tender, or Lender’s agents or a judicially appointec receiver, shall not be required 1o enler upon, take
control of or maintain the Property before o1 after giving netice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occours. Amy application
of Henls shall nol cure or walve any defaull or inalidate any other right or remedy of Lerder. This assignmend
of Rents of the Propesly shall terminale svhen ol 7o auis cecured by e Zecurily Instrument are paid In full

. CROSS—-DEFAULT PROVISION. Eorrower™ detault o hbreach Jnder any note or agreemant in which
Lender has an interesl shall be a breach under ‘the Secunty  Isstrument  ana | erder ndy invoke  any of lhe
remedies permilted by the Securiy [nstyumenss,

BY SIGNING BELOWY, Doirower accepls and oagraes o0 ke dcimes and provisions  annlaired in this 1-4
Family Rlder.

M W 6/\’“/.14 @ (Seal]

—RBarrower
Carl W. Chambers Jr.
e (Seald
—Bcrrﬂwer
Joan G. Chambers
- 0D
Inast ¥ 1993333
MULTISTATE 1-4 FAMILY RIDER - Fannic Mag/Freddie Mo Uniform lnstrument - Form 3170 /90
TN 3170 893 e ap 953..3930
;Egggfi CERTIFIED
- BATE
oHELEY COUNTY JUDGE OF ZF:]H
07 MED 3.
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