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THIS INSTRUMENT PREPARED BY {Name) GENA MULLEN COMPASS BANK
- (Address)__15 South 20th Street Birmingham, AL. 35233-....

M | .
COUNTY OF Shalby | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This is @ Future Advance Mortgags which secures an open-and credit plan which contsine provisions allowing for changes in the Annual
Percentage Rate applicabls to the balance owed under the Account. Inorsases in the Annual Percantage Rate may reeult in higher minimum
monthly paymante and increassd finance charges. Decreasss in the Annual Parcentage Rate may result in lower minimum monthly paymants and
lower finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
{A] "Mortgags.”" This document, which is dated _ Nnvember 19, 1993 . will be called the "Mortgage."

(B} "Borrower."_JAMES . BAY JB._ A TINMARRTED MAN .
{C} "Lender.” Compass Bank will be called "Lander.® Lendsr ie & corporation or aseociation which was f

and which exigte under tha lawe of the States of Alabama or the United States.

Lander's addrass is 15 South 20th Street Birmingl AT 3
(D) “"Agreement.” Tha "Compess Equity Line of Cradit Agreement and Discioeure Statement” signed by Borrower and dated Nov, 1l

1993 , as it may be amended, will bs caliad the "Agresment.”. The Agreement sstablishes an open-end credit pian (hersinafter callad
ths "Account™} which parmits Baorrower to borrow and repay, and reborrow and repay, ameounts from Lender up to a maxmum prine%al
at any one tims outstanding not exceeding the credit limit of $_15, 000,00 . All msthods of obtaining credit are collacthely
raeferrad to as "Advancee”. =

{E} "Maturity Dete.” Unless terminated sooner in accordance with the terme of the Agreement, Lender’s obligations to make Advances undar
the Agresment will terminate twenty (20) ysare from the date of the Agreement. The Agreement permits the Borrower to repay any
balance outstanding at the time of tarmination of the Agreement by continuing to make minimum monthly paymante in accordance with
th?dﬂ.gr?umant. This Mortgage shall remein valid after the Maturity Date until ali sume owing under the Agreement and this Mortgage are
paid in full.

(F} "Property.” The proparty that is deecribed below in the section titled "Description Of The Property”™ will be called the "Property".

INTEREST RATE ADJUSTMENTS z
The Monthly Periodic Rate applicable te your Account will be the prime rate as published in all Strest Jowrnal's "Money Rates” table

("index Rate") in effect on the last businesa day of the previo ﬁlandar month plug _=§ 2—- parcentage pa:;E:Ztha *Annual Parcentage

ad

19?...39[!#3

Rata®] divided by 12. If multiple rates are quoted in thp ta an the highest rate will be considered the Index . The Monthly Pericdic

Rats on the dats of thie Mortgage is and the Annual Parcentage Rate shall ba 3. %. Tha Monthly Periodic
Rate and the Annual Percentaga Rate may vary from billing cycle to billing cycle based on increases and decreases in the Index Rate. The

Annual Parcantags Rats corresponding to the Manthly Periodic Rate does not include costs other than intarest. The Annual Percentaga Rate
applicable to your Account will incraase if the Index Rate in aeffect on the last business day of the calendar month increases from ons month to
the next. An increase will take effect in the current billing cycle and may reeult in a higher finance charge and a higher minimum payment
amount, The maximum Annual Percentage Rate applicable to the Account shallbe _18. 0000 % and the minimum Annual Percentaga
Rate shall be _7.0000 %.

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be no lses than the amount of intarest calculated for the past month.

FUTURE ADVANCEMENTS

Tha Account is an opan-end credit plan which obligates Lender to make Advancee up to the credit limit set forth above. | agree that this
Mortgage will remein in effect ae Jong as any amounts are cutstanding on the Account, or the Lander has any obligation to maks Advances
under tha Agraement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property to Lender, This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Property subject to the tarme of thie Mortgage. The Lender alen has those rights that the law gives to lendsre who hold mortgages on real
propsrty. | am giving Lender thase righte to protect Lender from poesible losses that might result if | fail to:
(A) Pay ell emounts that | owe Lendar under the Agreement, or other svidence of indebtadness arising out of the Agreement or Account;
(B) Pay, with interast, any amounts that Landsr spends undar this Mortgage to protect the Property or Lender’s rights in the Property; and
(C) Keep all of my othar promises and agreements under thia Martgage and under the Agreamant.
If | xeep the promisee and agreemente listad in (A} through {C) above and Lender's obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will becoms void and will end. This Mortgage eecuree only the
promises and agreaments ligted in [A) through (C) above even though | may have other agresmante with Lendar,

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default {as defined betow) occurs, Lender may terminate the Account and require that | pay immediately the entire amount then
remeining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demand for
paymant, Thie requiramant will ba called "lmmediate Payment In Full”, '

éuhﬁnptian of Lander, tha occurrence of any of the following svente shall constitute an "Event of Default”;
[} | :

Failure by you to meet the reapayment terma of the Agreement;
e b4y Fraud or material misrepresantation by you in connection with the Account, application for the Account or any financial information
§ «] requested under Section 16 of the Agressement; or
% £ Any action or failure to act by you which adveraely affects Lender’e security for the Account or any right of Lender in such escurity,
= =X meincluding, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
o \gnvoluntary eale or tranefer of &l or part of the Praoperty. Transfer of tha Property caused by your death or condemnation ghall
En Jronstitute involuntary transfer under this Mortgage.

%i make Immediate Payment In Full, Lender may sell the Proparty at a puﬁlin auction. The public auction will ba held at the front or
o i¥ddor of the courthouse in the county where the Property is located. The Lender or ite personal representative (the "auctioneer™) may sell
. 1 rty in lote or parcals or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder at the public
b
Nerti

ue from Borrower. .

A 4Btha time, placa and terms of sale will be given by publishing the notice with a deecription of the Property once a week far threse (3]
succEdsive waeks in & newspaper publighed in the county or counties in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my righte in the Property to the buyer {who may be the Lender) at the
public auction, and uss tha money raceived to pay the following amounte:

(1] all axpensesg of the gals, including advertising and selling coste and attorney’s and auctioneer’s fees;

(2} all amounts that 1 owe Lender under the Agreement and under this Mertgage; and

(3} any surplus, that amount remaining after paying (1) and (2}, will be paid to the Borrower or as may be required by law.

If the money receivad from the public sale does not pay sll of the expenses and amounte | cwe Lender under the Agresment and this
Mortgags, | will promptly pay sll amounts remaining due after the sale, plus intereet at the rate stated in the Agresmaent.

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through {J) below:

(A} The property which is located at 1401 HEATHER LANE ALABASTER, AL. 35007

= %Tha Lender may bid at the public auction, and if the Lender is the highest bidder, tha Property will be purchased for credit against the

ADDRESE
This property is in _SHETLBRY County in the State of _ALABAMA . It has the following legal description:
LOT 68, ACCORDING TO THE SURVEY OF SCOTTSD g@gnmm,ns RECORDED IN MAP BCOK 8,
PAGE 123, IN THE PROBATE OFFICE -::15'su-mx.:am'i&rﬁ":g;xé:E 1FIED
043
GHELEY COUNTY JUDGE UF PROBATE
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[If the property ie a candominlum, the following must be completed:} This property ie part of a condominium project known as ~

: {callad the "Condominium Projact™}. Thie property includes my unit and all of my
i rights in the common elemente of the Condominium Project: '

(8} All buildings and other improvements that are located on the proparty described in paragraph {A} of this eection;
{C} All righte In other prapsrty that | have as owner of the property described in paragraph {A} of thie esction. These rights are known as

"sagements, rights and appurtanances attached te the property”;
(D] All rents ar royaltiss from the property described in paragrephe [A} and (B} of thie saction;

(E) Ali mineral, oil and gas rights and profits, water righte and water stock that are part of the property described in paragraph (A) of this section;

(F} All righte that | have in the land which liee In the streets or roade in front of, or next to, the property deecribed in paragraph (A) of this
" amction:

(G) Al fixtures that are now or in the future will be on the property describaed in paregraphe {A) and (B} of this section, and all replacemente of
and additions to thoee fixtures, except for those fixtures, replacements or additions that under the law are "coneumer goods™ and that |
acquire more than twenty {20 daya after the date of the Agreement;

(M} Al of the righte and property deecribad in paragraphe (A) through {F) of thls section that ] acquire in the future.
(I} All replacemante of or additions to tha property described in paragraphs (B} through (F} and paragraph (H) of thie section; and

(J) All judgments, awarde and settlements arising becausa the property described in paragraphe (A} through {l) of thie esction has been
condemned ar damaged in whole or In part (including procesds of ineurance); provided, however, that any sum received by Lender will be

applisd to any amounts which 1 owe undsr the Agreement.

BORROWER’'S RIGHTS TO MORTGAQGE THE PROPERTY AND BORROWER'S CBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that sxcept for tha "sxceptions™ listed in the description of the Property: {A) | lawfully own the Property; (B} | have the right to
mortgage, grant end convey the Property to Lender, and {C) thare are no cutstanding claims or charges against the Proparty.

| give a gensral warranty of title to Lendsr. Thie meanas that | will be fully responsible for any losses which Lender suffers because someons othar
than mysslf has some of tha rights in the Property which | promisa that | have. | promise that | will defend my ownership of the Property against

any claime of such rights.

| promiee and | agrae with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIQATIONS

| will premptly pay to Lendsr when dus: all ahnﬁnts advanced under the Agresment; late charges and other charges s statad in the Agreement
and any amounts expended by Lander under thie Mortgags. |

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires or Lander chooses otherwise, Lender will apply each of my payments under the Agreemant and under Paragraph 1
above in the following order and for the following purposes:

(A) Firet to pay finance chargea then dus under the Agreement; and

(B) Next, to late and other charges, If any; and

(C) Mext, to Lander’e costa and expenses, if any; and

(D} Naxt, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, ssssssments, and any other charges and fines that may be imposed on the Property and that may be supaerior to this
Martgege. | will also maks paymenta due under my lease if | am a tenant on the Property and | will pay ground rants (if any) due on tha
Proparty. | will do thie by making peyments, when thay are due, directly to the persans entitled to themn. {in this Mortgage, the word "person”™
meane sny perech, organizaetion, governmental authority, or other party.] Upeon request, | will give Lender a raceipt which shows that | have

made these payments.

Any claim, demand or charge that is made ageinst property becsuse an obligation has not been fulfilled is known as a "lien". | will promptly pay
or satisfy el liens against the Property that may be euperior to this Mortgage. However, this Mortgage doas not require me to satiefy a superior
lian if: (a} | agres, in writing, to pay the obligation which gave riae to the aupaerior lien and Lender approves the way in which | agree to pay that
obligation; or {b) |, in good faith, argue or defend againat the suparior lisn in a lawsuit so that, during the lawswit, the superior lien may not be
anforced and no part of the Property must be given up.

Condominium Asssssments
¥ the Property includee e unit in a Condominium Project, | will promptly pey when they are due all assesements imposed by the ownere
agsociation or other organization that goveins the Candominium Project. That association or organization will ba called the "Owners

Association”.

‘- 4. BORROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

i (A) General

: | will obtain Eazard ineurance to cover all buildinge and other improvements that now are or in the futura will be located on the Property. The
ineurance must cover loes or damage ceused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the amounte and for the periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the valua of all buildings and athar improvemsnts on the Property.
| may choose the insurance company, but my choios is eubject to Lender's approval. Lender may not refuse te approve my choica unlass the
rafusal s reascnable. All of the insurance policies and renewale of those policies must include what is known ae a "standard mortgagee clause”
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have tha right to hold the
pclicies and ranawals,
| will pay the premiums on the ineurance policies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lander all racaipts of paid premiums and all renewal notices that | receivae. |
If thare ie a loes or damags to tha Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance

company that the lose or damage accurred, then Lendar may do 8o.
The amount paid by the insurance company ie called "proceeds™. The proceeds will be used to reduce the amount that | owe to Lender undar

the Agrasement and this Mortgage, uniees Lender and | have agreed to use the proceeds for repairs, reetoration or otherwise,

The Lander has ths authority to settle any claim for ineurance benefite and to collect the proceeds. Lender than may use the proceeds to reduce
the amount that | ows to Lender under the Agreement and under this Mortgage or to repair or reetore the Property as Lender may gee fit,
lf eny proceeds are uesd to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change tha
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays
. ot changes, .
i If Lender acquires the Property by purchase at foreclosure sale, ait of my rights in the insurance policies will belong to Lender. Also, all of my
rights in any proceeds which are paid becausa of damage that occurred before the Property ie acguired by Lender will belong to Lander,
Howsvar, Landst’s rights in thosa procesde will not be greater than the amount that | owe to Lender under the Agreement and under this

Mortgage.

| (B) Agresments that Apply to Condominiums

: {} If the Propeny includes a unit in a8 Condominium Project, the Cwners Association may maintain a hazard insurance pelicy which covers the
antire Condominium Project. That policy will be called the "master policy”. So long as the master policy remaine in effect and meets the

: raquireamants stated in thie Faranrapﬂ 4: {a) my. obligation to obtain and to keep hazard insurance on the Property is eatiefied; and {b) if thare is a

! oonflict, concerning the use of proceads, between (1) the terms of this Paragraph 4, and {2) the law or the termsg of the daclaration, by-laws,

' regulations or other documente creating or governing the Condominium Project, then that law or the terms of those documents will govern the
uge of procesds. | will promptly give Landsr notice If the master policy ia interrupted or terminated. During any time that the mastar policy i8
not in effact, tha termae of {a) and ?h] of thie subparagraph 4{B}i) will not apply.

(i} If the Property includee a unit in @ Condominium Project, it ie possible that proceeds will be paid to me instead of being used to repair or to
reators the Property. | give Lender my rights to those proceede. All of the procesds described in this subparagraph 4{B}{ii) will be paid ta
Lander and will be used to reduce the amount that | owa to Lender under the Agreament and under this Mortgage. If any of those proceads
ramain after the amount that | owe to Lendsr has been paid in full, the remaining procesde will be paid to me. The use of proceeds to reduce
ths amount that | owe to Lender will not be a prepayment that is subject to the prapaymant charge provisions, if any, under the Agreement.
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6. gg:ggﬁf&'gﬂgﬂuﬂﬂ.ﬂnﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agresmsnts sbout Msintsining the Property and Kesping Promises in Leass

I will keap the Property in good repair. | will not deetroy or substantially change the Property, and | will not allow the Property to
deteriorats, If | do not own but am e tenant on the Proparty, | will fulfill my obligatione under my leass.

{B} Agreaments that Apply to Condominkmms

If tha Property ie & unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other

documaents that creats or govern tha Condominlum Project. Algo, | will not divide the Property into smaller parts that may be owned

saparately (known es "partition or subdivision™). 1 will not consent to certain actions unlese | have first given Lender notice and obtained

Landar's consent in writing. Thoaa actiong are:

{a] The abandonment or tarmination of the Condominium Project unless the abandonment or termination is raquired by law;

{b) Any significant changs to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorparation,
or other documents that create or govern the Condominium Project, including, for example, a change in the parcentage of ownarship
tighte held by unit ownera in the Condotminium Project; and

{c} A decigion by tha Owners Aseooiatlon to terminate profeselonal management and to begin self-management of the Condominium
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A} | do not keep my promises and agrsements made ih this Mortgage, or {B} someons, including me, begins a legal proceeding that may
significantly affact Lender’s rights in the Property {such as, a lagal proceeding in bankruptcy, in probate, for condemnation, or to anforce laws or
regulations), then Lendar may do and pay for whatever ie necessary to protact the Property and Lender’s rights in the Froperty. Landar's
actions ynder this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in count, paying reasonable attorney’s
faea, and entering on tha Property to make repairs,

| will pay te Lender any amounts, with interest at the sama rate stated in the Agreement, which Lender spends under this Paragraph &, This
Mortgage will protect Lender in caese | do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the
date that the amount ie spsnt by Lender. However, Lender and | may agres in writing to tarms of paymant that are diffarent from those in this
paragraph.

Although Lander may take action under this Paragraph 8, Lander does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thie Mortgage are binding upon me, upon my haire and legal represantatives in the event of my death, and upon anyone

who obtaine my rights In the Property.

Lender meay allow @ pereon who takee ovsr my rights and obligations to delay or to change the amount of the monthly payments of principal and

intarest due under the Agreement or under thie Mortgage. Even if Lender does this, however, that person and | will both still be fully abligated

under the Agresmant and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may sllow those
. dalays or changes for a peron who takes over my righte and obligations, even if Lender ie raquested not to do so. Lender will not be required to
' bring & lawsuit againet such a person for not fulfilling obligations under the Agreemant or under this Mortgage, even if Lender is requasted to do

BO,

9. CONTINUVATION OF LENDER'S RIGHTS

Even if Lander doss not exerclse or anfarce any right of Lendar under the Agresment, this Mortgage or under the law, Lender will still hava all of
those righte and may exerciss and snforce them in the future. Even if Lender obtaine insurance, pays taxes, or pays other claims, charges or
liens againet the Property, Lender will atill have the right to demand that | maka Immediate Payment In Full of the amount that | owe to Lender
under the Agresment and under this Mortgage.

10. wpq_EH'B ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
IONS

Each of Lander'a rights under thie Mortgage is separate. Lander may exerciee and enforce one or more of those rights, as woll ae any of
Landar'e othar rights under the law, onse at a tima or all at once,
If mors than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower’s promises and obligations
contained in this Mortgage. Lander may enforce Lender’s rights under thie Mortgage against each of us individually or against all of us together.
This means that any one of us may ba raquired to pay all of the emounts owed under the Agreement and under this Mortgage. However, if one
of ue daee not eign the Agresmant, then: (A) that psrson ie eigning thie Mortgage only to give that person’s rights in the Proparty to Lender
E‘ndur the terms of this Mortgage; and {8) that person is not pereonally obligated to make paymente or to act under the Agreemant or under this
: ortgage.
' The captione and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the tarme of thie Mortgage.

11. LAW THAT QOVERNS THIS MORTGAQE

! The law that applias in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the

' Agrasment. If any term of this Mortgage or of the Agreement conflicts with the law, all other terme of thie Mortgage and of the Agreamant will
etill ramain in effact If they can be given effect without the conflicting term. This means that any terms of this Mortgage aend of the Agresment
which conflict with the law can be separated from the remaining tarms, and the remaining terms will still be enforced.

By signing this Mortgags I? to atll of the abova.
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| STATE OF ALABAMA )

| COUNTY OF Shelby )

I, tha unders :Lgned authori ty . a notary Public in and for said County, in said State, hersby certify that

g JAMES C. RAY JR. A UNMARRIED MAN , whoge nama(s) i

; signed to the foregoing instrument, and who is known to mae, acknowledged before me on thia day that, being
informed of the contents of this instrument, he/she exgoutad the eame voluntarily on the day the same bears date.

Given undsr my hand and official ssal thie f (_7 #\ day of Nﬁb@\/\l)— ﬁ qj

I} /%Y AR

Q3 Notary Public

[ N e N R,
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