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« - RETURN TO:

| AmSouth Bank N.A.
STATE OF ALABAMA Metro Loans - Coliateral

Shelby COUNTY P. O. Box 11007

Birmingham, AL 35288
Assignment of Leases, Rents and Income
| 30th Noveamber 3
THIS AGREEMENT 18 made as of the day of , 198 by

E.Wayne McCain, a married man
(hereinafter referred to as the "Assignor”, whether one or more) in favor of AmSouth Bank N.A., a national banking association (hereinafier referred to as the “Assignee”).

WITNESSETH:
Pelham

WHEREAS, the Assignor is the ownsr of certain real property with the buildings and improvements thereon situated in the City of :
County of %Elby “in the State of Alahama, more particularly described in Exhibit "A" attached hereto and made a part hereot

{the "'Property™}: and ;
WHEREAS, the Assignor has execlited to the Assignee its Promissory Note dated Noverber 30 189 _— | in the principal sum of

¢ 426,000,00 - and
WHEREAS, the Assignor is the tandlard under those certain leases described on Exhibit "B aftached hereto and made a part herecf, and

WHEREAS, the Assignee accepted the note described abave on the condition that the Assignor assign all of its right, title and interestin and to all leases in which it is landllord
now on the Property or any portion thereof or which may hereafter be placed thereen, including, without limitation, the leases referred to above:

NOW THEREFORE. in consideration of the premises aforesaid and other good and valuable consideration paid to the Assignor by the Assignee, the receipt and sufficiency
of which are hereby acknowledged, and to secure the payment of the debt evidenced by the note described above and any and all other additional indebtedness now or hereafter
awing by the Assignor to the Assignes, and any and all extensions and renewals thereof, or of any part thersof, and all interest payable on all of said debt and on any and al
such extensions and renewals fihe note or instruments evidencing such debt are hereinafter collectively called the “Notes”, whether one or more), and the compliance with all
the stinulations contained herein or in any mortgage, deed of trust or other document securing the Motas (any and all such securty documents being hereinafter collactively called
the "'Sacurity Documents™). the Assignor does hereby assign, transfer and set over unto the Assignee all of fts right, title and interest in and to all leases in which it is landlord,
by assignment or otherwise, now on the Property, or which may hereafter be placed thereon (the “Leases’, whether ane or more), and all of the rents, issues and profils now
due oF 1o become dUe ang derived from the Property, until the Notes and the abligations above referred to have been fully paid and satistied of record.

in furtherancs of the foragaing assignment, the Assignor herehy authorizes the Assignee, upon and in the event of default in any of the payments due under, or in the performance
ot ary ofthe terms, covéinants.and conditions of, any of the Notes or the Security Documents, at its option o enter upon the Property and to collect, by its officers, agents, or
emplayees, in the name of the Assignor, or in its own name as assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as the rents thereafter
accruing ana hecoming.payatile during the period of said or any other default, The Assignor also authorizes the Assignee upon such entry, at its option, to take over and assume
the managemant dFeration and maintenance of the Property, and in general to perform all actions necessary in connection therewith in the same manner and to the same extent
as the Assignar _mign_{'_ reasonably so act. Upon electing to exercise the rights herein granted, the Assignee shall make reasonable efforts to collect the rents, reserving however
within its own discretion, the right 1o determine the method of collection and the extent to which enforcement of collection of delinquent rents shall be prosecuted, but it shall not
be accountable for more money than it actually receives from the Property and shall not be liable for failure to collect rents.

The Assignee shall, after payment of all proper charges and expenses, credit the net amount received from the Property by vinue of this assignment, or by virtue of the exercise
of any power herein granted, to any amounts due and owing to it by the Assigner under the terms of the Notes and Security Documents, but the manner of the appiication of
such net income and the itams which shall be credited shall be within the sole discretion of the Assignee.

It is agreed and understood by the Assignor that there shall be no legal abligation on the part of the Assignee to collect the rentals as provided for in the Leases, nor shall the
Assignee be in anywise liable or responsible for the failure of the tenants of the Assignor to pay said rentals, but when and i coflected, said rentals shall be applied to any amounts
due and owing to the Assigries by the Assignor under the terms of the Noles and Security Documents as above sfipulated. The Assignor agrees to indemnify and holct the Assignee
harmless from and against any and all liability, loss, damage, cost, and expense which the Assignee may incur under any of the Leases or by reason of this assignment.

It is & condition of the granting of these powers, benefits and privileges and of the making of this assignment that, until an act of defautt shal be made by the Assignor in the
full and compiete performance of any of the agreements, covenants and promises in any of the Notes or Security Documents, including, without fmitation, the making of the payments
due thereunder the Assignor may receive, collect and enjoy the rents, issues and profits from the Property; but it is covenanted and agreed by the Assignor. for the consideration
aforesaid, that upon the happening of any default in the performance of the covenants contained in or in the making of the payments due under the Notes and Security Documents
the: Assignee may receive and collect all the said rents, issues and profits and at its option exercise all other powers, privileges and henefits granted by this instrument, and the
Assignor will immediately turn over all Leases to the Assignee at its request, and wil execute any further assignment necessary to effect such transfar

The Assignor by these presents does hereby authorize and direct any tenant or tenants of all or any portion o portions of the Praperty, upon receipt of notice in writing
from the Assignee of an act of default by the Assignar under any of the Notes or Security Dacuments, to pay to the Assignee all rent then due or thereafter to become due under
the terms of any Lease.

The Assignor shall not be entitied to, and hereby covenants and agrees that it will not, without the written consent of the Assignee:
(a) Cancel any Lease or accept a surrender thereof, except in accordance with the conditions and contingencies as set out theremn;

(b) Modify any Lease se as to decrease the term of such Lease, reduce the rent or change the time of payment of same, or diminish the obligation of the tenant with regard
to the payment of taxes and insurance;

{c) Consent to an assignment of the tenant’s interest in or under any Lease which will relieve the tenant of iability for the payment of rert and the performance of the terms
and conditions of the Lease; or :

i) Coflect the rents and profits of the Property for more than one month in advance;

And any of the above acts, if done without the written consent of the Assignee shall be null and void. The Assignor shall have the right to modify any tease or take any other
action with respect thereto which does not violate the specific provisians of this instrument.

The Assignor hereby covenants and warrants o the Assignee that neither i, nor any previous owner, has executed any prior assignment or pledge of the rents, issues and
nrofits of the Property or of its interest in and to any Lease, and further covenants and agrees that it has not performed any acts or executed any agreement which might prevent
the Assignee from operating under any of the terms and conditions of this instrument, or which would limit the Assignee in such operafion.

The rights and powers herein granted, corveved. and assigned are continuing rights, and the exercise of sarme upon the occasion of one default shall not abrogate o diminish
the rights and powers of the Assignee hereunder upen the occasion of any subsequent default or defaults, and, likewiss, the fafiure 10 exercise same upon the occasion of ary
default shall not constitute a waiver of the right of the Assignee 1o exercise the powers and privileges herein granted upen the occasion of a subsequent default. The collection
and application of the rents, issuss and profits to the indebtedness under the Notes or the Security Documents, or as otherwise provided hersin, shall not constitule a waiver
of any dsfault which might at the time of the application or thereafter exist under any of the Notes or the Security Documents, and the payment of the indebtedness evidenced
by the Notes and the Security Documents may be acoelerated in accordance with their terms, notwithstanding such application,

The Assignee reserves unto itsaif the right to foreclose the Security Documents at any time when a default shall exist, and this instrumeant shall in no wise gperate to affect, impair,
or diminish the fights grantsd the Assignea under the Notes and Security Documents, but the rights contained herein are in addition to the rights and privileges given the Assignee
under and by virtue of said Notes and Security Docurments. 876

It is also agreed and understood that the Assignes shall incur no liability for the entrance by its PR . 3 Pé@ﬂ%ﬁ%}aﬂs& of collection of rentals, issues, and profits
as hetain mentionad.

This instrument shall not be revoked without the consent of the Assignee in writing. and shall ramain in full force and eflect as Iﬂ_n?gﬁas the ohiligations under any ¢f the Notes

and Securty Documents remain unpaid or unfuffilled in whole or in part, 5_-3_}(17 m 993__333 TED
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Whenever "'Assignor' or "'Assignee” cocurs in this instrument, of = referred 1o, the same shall be construed as sngular or plural, masculine, femining or neuter as the case
may be, and shall include the heirs, executors, administrators. successars, assigns of ether as though originally herein written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE GONTRACT BEFORE YOU SIGN IT. !
ASSIGRIOR <. .
X [t

E. Wayne McCain
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STATE OF ALABAMA ;

)
%ﬂmx COUNTY )
E. Wayne McCain

| the undersigned Notary Public in and for said County and in said State, do hereby certfy that
whose name is signed to the foregoing conveyance, and who is known to me,

acknowledged before me on this day that, being informed of the contents of said conveyancs, hefshe executed the same voluntarily on the day the same biers date
Given under my hand and official seal on this ___30th _ day of November 19 93

STATE OF ALABAMA }

)
COUNTY )

| the undersigned, & Notary Public in and for said County and in said State, hereby certify that
whose name as

of
a corporation, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this day that, heing informed of the contents of said instruments, hefshe,
as such officer and with full authority, executad the same volurtarily for and as the act of said corporation.

Given under my hand and official seal, this day of 199 .

MNotary Public
My Commission Expires:

STATE OF ALABAMA )
COUNTY )

. the undersigned, a Notary Public in ano for sad County and in said State, hereby certify that

whose name as general partner of

, &
(ganeral) {imitecl) partnership; is signed to the foregoing instrument, and who is known to me, acknowledgad before me on this day that, being informed of the contents of said
instrunent, hefshe, &s such and with full authority,
axecuted the same voluntarily for and as the act of said partnership.
Notary Public

My Commission Expites:

This instrument was prepared by

_Shayon D, Manor / (ollateral Department
AmSouth Bank N.A.

7
Birmingham, AL 35288

For Clyde Patton

Form 501481
BkiFd {281}
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File No. 93-26507

Parcel II

A parcel of land situated in Section 25, Township 20 South , Range 3
West and being more particularly described as follows:

Commence at the NE Corner of Section 25, Township 20 South, Range 3
West and run southerly along the east line of said section a distance
of 1968.53 feet to the Point of Beginning; thence continue along last
described course a distance of 1070.35 feet to the northerly
right-of-way of the Seaboard Coast Line Railroad (1C0 foot) Right of
way); thence right 112 degrees 42 minutes 0S5 seconds and along said
northerly Seaboard right-of-way a distance of 394.5 feet; thence
right 73 degrees 24 minutes 36 seconds and leaving said Seaboard
right-of-way a distance of 452.74 feet; thence right 90 degrees 50
minutes 07 seconds a distance of 101,54 feet to the easterly right of
way of McCain Parkway (50 foot right of way); thence left 90 degrees

00 minutes and northerly along said easterly right of way a distance’

of 370.64 feet to the beginning of a curve to the left having a
central angle of 10 degrees 41 minutes 50 seconds and a radius of
602.59 fee and along the arc of said curve a distance of 112.50 feet
to a point on a curve; thence right 93 degrees 45 minutes 02 seconds
(from tangent) and leaving said McCain Parkway right of way a
distance of 166,98 feet to the point of beginning.
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Tant

EXHIBIT “B" -

Commercial Lease dated December 30, 1992 by E. Wayne McCain, the Lessor, and
McCain Engineering Co., Inc. and McCain Industrial Supply Co., Inc., the Lessee.

bl IR

e, .
I

I TR SN TS, I . R - IR W ST
T T T A SR T A R T e
- - . o e ot !

4 mmr.
L

AR

e

e —
1

Lo

T I TR SR

L e g g g

e J bl et R Yl Al L Nl ot e i S T A R )




T I T Y R T N Li o s . - .
= P ﬁﬁﬁ{;"‘f.:p;,‘.}l‘" e I T gk e s T o

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel I

A parcel of land lying in Section 30, Township 20 South, Range 2 West
and being more particularly described as follows:

Commence at the N.W. corner of Section 30, Township 20 South, Range 2
West; thence South 00 degrees 10 minutes 19 seconds East and along
the west line of said section a distance of 2140.50 feet to the Point
of Beginning; thence continue along the last described course a
distance of 610.19 feet; thence North 84 degrees 17 minutes 27
seconds East a distance of 356,79 feet; thence North 0 degrees 10
minutes 38 seconds West a distance of 659.99 feet; thence North 80
degrees 55 minutes 36 seconds West a distance of 119.35 feet to the
beginning of a curve to the left having a central angle of 9 degrees
14 minutes 43 seconds and a radius of 966,97 feet, said curve being
subtended by a chord bearing North 4 degrees 27 minutes 02 seconds
East and along the arc of said curve a distance of 156.03 feet to the
end of said curve;’' thence North 0 degrees 10 minutes 20 seconds West
a distance of 127.17 feet; thence South 87 degrees 32 minutes 49
seconds West a distance of 60.04 feet; thence South 0 degrees 10
minutes 20 seconds East a distance of 122.80 feet to the beginning of
a curve to the right having a central angle of 3 degrees 42 minutes
51 seconds and a radius of 906.97 feet, said curve being subtended by
a chord bearing South 1 degree 41 minutes 06 seconds West and along
an arc of said curve a distance of 58.80 feet to the end of said
curve and the beginning of a curve to the right having a central
angle of 8 degrees 28 minutes 09 seconds and a radius of 906.97 feet,
said curve being subtended by a chord bearing S 7 degrees 46 minutes
36 seconds West and along arc of said curve a distance of 134.07 feet
to the end of said@ curve and the beginning of a curve to the right
having a central angle of 4 degrees 02 minutes 42 seconds and a
radius of 969.31 feet, said curve being subtended by a chord bearing
South 9 degrees 59 minutes 22 seconds West and along the arc of said
curve a distance of 68.43 feet to the end of said curve; thence South
89 degrees 45 minutes 40 seconds West a distance of 157.33 feet to
the Point of Beginning.

(CONTINUED. . .)
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