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THIS AMENDMENT DUES?‘HUT INCREASE THE PRINCIPAL N“OUHT OF THE INDEBTEDNESS OR
EXTEND OR RENEW TH@?HATURITY DATE OF THE INDEBTEDNESS SECURED BY THE MORTGAGE.

1L
THIS AMENDMENT REPLUACES ANY EXISTING ADJUSTABLE RATE MORTGAGE AMENDMENT OR
RIDER TO THE MORTGAGE.
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THIS INSTRUMENT PREPARED BY: (Name) Kathy Harris/ Reaidential Real Estate
(Address) _Lompass Bank/ 1o >OUTh <ULh atreet, SASA, oL J72°7

STATE OF ALABAMA ADJUSTABLE RATE
COUNTY OF Jefferson MORTGAGE AMENDMENT

{1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INTHE INTEREST RATE. INCREASES INTHEINTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR ALARGER FINAL
PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE

This Adjusiable Rate Mortgage Amendment, dated CJ'M ., amends and supplemaenis the Mortgage dated
OmMpass bank %

Jﬂ-ﬁﬁ:ﬂz__wmhlgmﬁhuum__ﬂ_s.l_ﬁ? the “Lender: { ] towhich this Amendment s
atiached. I X which Is recorded In the offics of (he Judge of Probate of _2NSIDY County, Alabama, In Real

1992-25484 _  Page This Amandmant covers the Property dascribed In the Mortgage.  **f/k/a Central Bank of

The word “Note" used In the Morigage and this Amandment shall includs an “Adjustable Rate Nole.An Adjustable Rate Note |s 4 nole eontalning the

provisions aliowing Lenderto change the interest rate and the mnnmg aymantamounts, and to Increase the amourt of pAncipal lo be repaid asaresulief Sguth
changes In en Interest rats inctex,  H¢and shall mean the note described in the Mortgage as amended by

ADJUSTABLE RATE MORTGAGE AMENDMENT  an Amendment to Real Estate Note dated 11-01-93 .
In addition 10 the promises and agreements | make in the Mortgags, 1 promise and agree with Lender as foliows: '
(A) Interest Axte and Monthly Payment Changes

The Nola provides for & beginning interest rate ol 4,45 percent. The Note providas for changes in the inlerest rala and the monthly
paymants &s fllows:

4. INTEREST AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interesat rais | wil pay may changs on the ....1_5.;1:_..'..1113' ot November - 19& and on that day ¢very 12ih
month thereafter. Each date on which my nteseat rata could changs is cafled & "Change Dats.”
[B] The indax

Beginning with the fest Change Date, my Interoat rate will be based on an Index. The Index will be the weekly average ylald on
Unitad States Treesury securities adjusiad o & constant maturily of 1 ysar, as made avallable by the Fadaral Resarve Board Tha Indexis
published in the “Key Money Rates” section of USA TODAY. The most recent Index figure avallable before each Change Data ls called the
“Current Index.” if the Index is no 1onger avallabte, the Landar will choose a new Index which Is based upon comparable infarmation. The
Landar will give me notice of its cholos.

(C] Calculation ¢f Changes

On sach Chenge Date, the Lendar will caloulate my naw interest rate by adding 2,85 patcentage points to the Qurrent
Ingex, This sum will b my new Inlerest rate until the next Change Date, subject 1o any limita in Section 410} below. o

The Lender will than delerrnine the amourt of he monthly payment that would be sufficlent to repay the unpakd pencipafthat [ owe

atihe Change Daleinfull by .JM_ which I tha maturity date of this note. The resutt of this calculation will Be the new
amouni of my monthly paymeant e

(D] Limis on inarest Rate Changes

My Interaatrate wil naver be Increased or decreased on any single Changs Date by more than twe percentage poinis {2%] frommthe
rais of Interest| have been paying for \he pregeding twelve months. My intarast rate will never go below 4,45 parcentnorbe
graaler than s - Percent

(E] Etfsctive Date of Changes:
My new intereat rate will bacome effective on each Change Date. | will pay the amount of my new monihfy payment beginning on
{he lirgt monthly payment date atter the Change Date untll the amount of my monthly paymeni changes again or untll | hava fully repald this
nole,

(F) Nolice of Changai
The Landar will mall or deliver 1o ma & notice contalning my new inlsrest rale and the amount of my monthly payment. Tha notlce

will Include information required by law 10 ba givan ma, Any notice to me may be sent of delivered 10 the addrass slated beiow, orlo such
othar addresa as | may dasignate 1o the Lender in wriing.

(8) Increanses In Principal Balance; Future Advances

The Nota providas that thae principel amount | owe Lender may Increase from iime 1o Uime. In the avent that | maKe a payment that g insuificlent to pay all
interest which has been samed since my last payment, Lender wifl advance xn amount aquaitothe interest aamed by Lander butunpald atter application of
my payment. The amount advanced by Lender will be added 1o the princlpal of the Note and § will pay Interest at the Note rate on the amount advanced.

(C) Loan Charges

(i (he avenl a law which applies tothe Note secured by the Mortgage and which sels maximum loan charges [s Inisrpreted 80 thatihe (nterest or othertoan
charges collacled of to be collected In connection with tha Note would axcaad the permitied limlis, ihan: {a) any stich loan charge shall be reducad by the
amounl necsasary 10 reduce the charge lo the parmitted limlt: ang (o) any suma aiready collectad fram Borrower which exceadad permited limits will be
relunded 16 Borrowar, Lander may choose (o make this refund by reducing the principal owed under 1he Note or by making a direct payment 1o Borrower,

(D) Monthiy Paymenta for Taxes and Insurence

Unger paragraphs 3 and 4 of the Morigage, Borrower Is required Lo pay all taxes, nssessmants and hazard (nsurance premiums and Lpon raquest of
Lender furnish recelpls for such paymaents. As an aiternalive 10 the payment of such smounts directly by Borrower, Lender may at its oplion raquira Borrower
at any 1ime 1o make monthly payments 1o Lendec for taxes and insurance,

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lander all amounts nacessary o pay for taxes, assessments, ground rents {If any}, and hazard insurance on the Property and mnngag‘a
insurance (it any). | will pay thoas amounta 1o Landar unless Lendertells me, inwriting, thal do not have to do 50, or unless the law requiras otherwlse. [ wil
make thase paymenis on the sama day that my manthly paymanis are dus under the Nole,
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The amounl of each of my paymenis under this Paragraph O will be the sum ol tha following:

i} Ona-twelth of the esiimated yeerly laxes, assessmenis and ground rents {If any) on the Propeny which undar the law may be superior to this
Marigage; plvs ) |

(i) ﬂn:-gbﬂilﬂhpaf the estimatad yearly premium for hazard lnsurance covaring the Propery; plus

[} One-twelfih of the sstimated yearly premium for merngage Inguranga (if any). i

Lender will determine lrom time 10 {ime my estimated yearly laxey, assessments, ground renls and insurance premiums based wpoen existing
assessments and blils, and reasonable eslimates of lulure assessments and bills. [Taxes, assgessments, greund renis and inguraice premiums will be callad
"texes and insurence,”) The amounts that | pay to Lendes for 1axes and Insurance under this Paragraph D will be called lhe “Funds.”

If, whan payments o! taxes and Insurance are due, Lender has not recelved anough Funds from me to make those paymenis, | will pay to Lender whatgver
gdditional amount Is necessary to pay the laxes andg insurance in full, | must pay that additional ameunt in ona or more payments as Lender may require,

{2t LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking nstilulion, f Lender is such an Inslilulion then Lender may hold the Funds, Excepl as describad in this
Paragraph D, Lender will uae the Funds 10 pay taxes and insurance. Lender will give 10 me, wilnout charge, an annual accounting of Ihe Funds. Tha
accounting must show all additions 1o and deductions from the Funds and the reason for each deduclion.

Lendar may nol charge me for holding or keeping the Funda on deposit, for using the Funds to pay taxes ang insurance, [or analyzing my paymenls of
Funds, or lor recslving, verilving and tolalling assessments and bllls. However, Lenger may charge me lor these services if Lender pays me Interest on the

Funds and if the law permits Lendar to make such 8 charge. Lender will not be required to pay me any interest on the Funds unless Lender agrees in wriling lo
pay Interest on the Fundy,

IfConder's sstimaies are 100 high or if taxes end Insurance rales go down, the amounts thatl pay under this Paragraph D willbe too large. fthis happens at
alime when | am kesping all of my promises and agreemants made In the Morigage, | will have the nght1e have the excess amount eilhar promptly repaig (o
ma a3 & Slrect refund or ¢rediled 10 my future monthly payments of Funds, There will be excess amounts if, at any time, the sum of la) lhe amount of Funds

which Lender is holding or keeping on daposli, plus [b) the amount of the monthly peyments of Funds which | still must pay betwaan that time &nd the dus
cates of laxes and Insurance, s greater than the amount necessary 1o pay the 1axes and insurance when they are due, |

wehen | have pald all of the amounia due under the Nole and under the Morgage, Lender will prompliv refund {o me any Funds that are then being held o

kept on deposit by Lender, I, under the provisions of the Mortgage, elther Lender acquires the Proparty orthe Property Is sold, then Immedialely baforathe

acqulsition or sale, Lender will use any Funds which Lendsr is holding or has on deposit al that time to reduce the amount thal ) owe to Lender under the Nate
and under the Mortgage.

(E} Conllict in Loan Doguments

In the event of ¢onllict between any of the terms of the Mortgage and this Amendmaent, the tarms of this Amendment shall apply. In the svent ol conllict
batwean any of the terms of this Amaendment and the Note, ths lerms of the Note shall apply.

By signhing this Amendment | agree 10 all ol the above,
'y £ 4 |

STATE OF ALABAMA }
COUNTY OF }
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" _—IDLW%EF -a'ﬁd_m & VITgTRTE T % ﬂ\g:ﬁa&lel;]u%cl{g:nd for said County, in said State, II-_'TEW cartify

_ ose name(s| are
sfj;nad to the foregoing conveyance, and who — . ATE known 10 me, acknowledged balore me on this day that, b{ing informad
0! the conienis of this conveyancs, WM $ama voluntarlly on the day the same bears date. |

Slysn under my hdnd and officlal sesl this &= day of =N V@I T . 19_%_ . /

e I : | s ) ' wal
My commlasion-expiras: Y Wﬁ?‘.mﬂ EFE{*IRES MaY 1, 1995 e ﬁ ’ -/ﬂ"' Lt -
(SewL) | | y /) e
STATE QF ALABAMA, } ) ' |
COUNTY OP )
lhi. — - » @ Nolary Public in and for said County, in said . hargby cartify
Im‘al — —— ~ , whose name as
e — , 8

— ls signed to the foregoing conveyancs, and who is
being informed of the conlents of such conveyancs, &S such

‘ - and with full aulhorily, executed the same voluntarily for and as the act of sald
Given under my hand and offigial seal this day of 132

known to me, acknowledged before me on this day Lhal,

My ¢commission explrey:

Notary Public
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