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MORTGAGE Mo
| | -
| THIS MORTGAGE ("Security Instrumwnt™) is given on MOVEMBER 18, 1993 . The grantor is
JAMES N. WOOD, AND WIFE, BARBARA C. WOOD
(*Borrower®). This Security Instrusaent is givean o
mlm INDEPENDENT MORTGAGE, INC.
| which is organined and existing woder the lnws of the states of GEORGIA , and whose
. addresa ia 1300 JONNSON FERRY ROAD, 2ND FLOOR, MARIBITA, GA 30068
| ("Londer"). Borrower owes Lender the principal sum of

cemeer-——-RIGETY TEOUSAND PIVE NUNDRED AND 00/100 .
Dollars (U.S. § 80500.00 ....00uus),
__ This dobi is evidenced by Borrowse's nole dated the same date as thic Security Instrument ("Note"), which provides for monthly
‘ payments, with the full debt, if not paid earlier, due and payable on DRCEMBER 01, 20323 | This Security
: Instrument secures to Leader: (a) the repayment of the debt svidenced by the Note, with interest, and all renewnis, extensions and
meodifications of the Nots; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to protect the security of
thilSwityImtnm;M(ﬂ}ﬁswfmmdﬂomm’;wmﬂwm&hwmmm
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors sad assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

L T [ S,

Lot 58, according to the Map and Survey of 01d Mill Trace, as reccorded in Map Book
7, Page 99 A & B, in the Probate Office of Shelby County, Alabama.

—_— i —

which has the address of $39 CALDWELL MNILL CIRCLE , BIRMINGHAM [Stevet, City],
Alabaza 35343 ("Propesty Address”);

| [Zip Coda) Ferm 3001 9/90
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WMWMMMW Wmmmwmmmmmnma
the propeety. mwmmmmmmwmww Al of the foregoing is referred to
in this Seousity Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eetate hersby conveyed and has the right to mortgage,
grant and convey the Propecty and that the Property is unancumberad, except for encumbrances of record. Borrower warmats and
will defead generally the titls to the Property against all claimw and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal aad Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lander on the day mosthly paymwests are dus uader the Note, until the Note is paid in full, a sum ("Funds™) for: () yearly taxes
uﬂmiﬁnhﬂymm“ﬁumw“lhﬁmhw () yearly leasehold paymenis

or ground rents on the Prapetty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
aay; (¢) yearly mostgage insurance presnivens, if any; and (f) any suns paysble by Borrower to Lender, in accordance with the
provisians of paragraph 8, in lisu of the peyment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tizee, collect snd held Funds in an amount not to exceed the maximuss anount a lender for a federadly related
mortgago loan may requise for Borrower’s ssorow accosnt under the federal Real Egtato Sottloment Procedurce Act of 1974 as
auended from time to time, 12 U.5.C. Section 2601 of seq. ("RESPA"), unless ancther law that applios to the Funde sels a lesser
saount. ¥ so, Leader may, st amy time, collect mnd hold Funds in an amount not to excesd the losser amount. Leader may
estimate the amoust of Fuads due on the basis of current dats and reasonable setimates of expeaditures of future Escrow liems or
otherwise in accondance with applicable law.

The Funds shall be beld ia an institution whose deposits are insured by a federal agency, instrumendality, or entity (inclading
Lender, if Londer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow
Hems. Leder may not charge Borsewer for holding snd applying the Punds, ancually analyzing the escrow accoust, or verifying
the Escrow liems, unless Lander pays Borrower interest on the Funds and applicable law permits Lemder to make such a charge.
However, Londer may recprise Borrower (0 pay a one-time charge for an independent real esiate tax reporting service used by
Leader in connection with this Jonu, unless applicable law providee otherwise. Unless an agreement is made or applicable law
requires inierest t0 be paid, Lender shall not be requiret to pay Borrower any interest or earnings oa the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
MMﬂhMMMﬂmuhMMhmMMMMMhFMW
mede. The Funds ase pladged as additional ssourity for all sums secured by this Security Instrument.

If the Funds held by Lender sxcesd the amcunts peemilied te be held by applicable law, landarlhﬂmmtuﬂormw&w
the sxcoss Funds i acoosdance with the requirssents of applicable law. If the amount of the Fuads held by Lender st any tune is
not sufficient b0 pay the Becrow Kecas whes dus, Londor ey so notify Borrower in writing, and, in such case Borrower shall pay
to Lander the amount necessary (0 make wp the deficicncy. Borrower shall meke up the deficiency in no more than twelve
monihly payments, at Leader's sole discrotion.

Upon payment ia full of all suns secured by this Security Instrament, Lander shall promgxly refund to Borrower any Funds
beld by Lendes. If, under paragraph 21, Leader shall acquire or sell the Propesty, Lander, prior to the acquisition or sale of the
Proporty, Mmmymwbylmduﬂ&omﬂfmmmuhunmmmmmemmwm
Security Instrument.

3, Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, te any prepaysment charges dus under the Note; second, to amcunis paysble under paragraph 2;
third, t0 interest dus; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and impositions abiributable to the Property
whnhmyﬂmmﬂym&n&mﬂymm and leasehold paymesmis or ground reats, if ay. Borrower shall pay these

n&bmwﬂdmwnphz urd‘nﬂpndmthﬂm,ﬂmmwnhﬂlpuythmmmdmcﬂymh

mw mmmmmmmmdwmmwmwmmﬁ
mnkuthu My.ﬂmmwnhlﬂpmnqﬂyﬁmuhtalmdﬂmqnwmmthopuym

pm?tly any lien which bas priority over this Security Instrument unless Borrower: (1) agrees in
wntmgtnthn thnobhcitlonmnd the lien in a manner acceptable to Lender; (b} contests in good faith the hiea
by,nrd-hdl Mofthhmm,h;ﬂmedmmhuhmtho[aﬂw’nopmopemmwmﬂm
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mmmwmmmmhm*mm*ﬂwmm,mmmﬁ
m,ﬁmmmmmmhﬂhmmmhmmdfmhmmm
W.WMWWMMMMMMWMWMM’udeMM
hmywm.ﬁhmﬂlmmmewmhmy,ntlmdor‘soyiun,ohmin
coverage to protect Lendec’s rights in the Property in accoedance with paragraph 7.

uwmwmmuwmmwmmm.wmwcm.wm
h\m‘th-riglltuhnldhpoliciumdrmdl.Hlmmh,mmw?ﬁwmlmdaIﬂlmahmdpﬂ
mumm.hthm,mmmwnmcamhmmmLm.m
may maks proof of loss if uot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ineurance proceeds shall be applied to restoration or repair of the
Pmputydmacd,Eihnrﬂmﬂhnurqﬁrhwmﬂyﬁum-ﬂm’imﬂyhﬂm.ﬁﬂnnnmmum
mnwm«mmmm'-mmwum,mmmmm@wwm“
mwmmm,mmmmm,mmympﬂmm.wmmm
qullrty,urdoﬂmtmwwilhinﬂﬂdlrllmfmlmmmmmhlnﬂ-ﬂdluMlﬂhim,thun
Lender may collect the insurance procesds. Lender may use the proceeds to repair or restose the Property or to pay mums secured
by this Seowrity Instenent, whether or not thea due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower athorwise agree in wriking, any application of proceeds te princips] shall not oxtend or postpone
the due date of the monthly paymeats refarred to in paragraphs | and 2 or change the amount of the payments. If uader paragraph
21mpmhmdhymu,W*.mmwmmmmwmmmﬁmmmm
hwutyphhhwﬂuih“whlﬂummmd&ommadbyﬁlwwwﬂy
prics to the aoquisitien.

6. Oeccupancy, Preservation, Maintenance and Protection of the Property; Boarrower’s Loan Application; Leaseholds.
Bmow”umw.Mnﬂmhhnputyu&wmw'aphcﬁﬂmﬂmuwﬂﬁnniﬂydlﬂmmumﬁmof
%WWMMMNWthW’ImwmhﬂMmmmm
dats of occupancy, ualess Lender otherwiso ngrees in writing, which consent shall not be unreasonably withheld, or unless
sxtsnuating circumetances sxist which are beyond Berrower’s coatrol. Borrower shall not deitroy, damage or impedir the Property,
MMMHW,MMMMHHM.Burmwshnllbaindeﬁmltifmyfnrfdmmmﬁmm
pmcndin;.Mdﬂuorm,hhmm&m*nmmmmmmm&m&ww
otherwise matorially impair the lien created by this Security Instrument or Londer’s security interest. Borrower may cure mich a
defaalt and reinstats, a8 provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
m*-mmmmmmofmmmmmmwmmmmmwa
mumwummmm'umﬂym.Mmmmmmmmam,amm
MEWm.wMymHWMWMMM(WWMWﬂM.M
any material information) in connection with the loan evidenced by the Note, inchuling, but not limited to, representations
mmm'-mdmwuumwmm.ﬁmwmmam.mu,Borrm
Meamﬂymmhwhm#hm.ﬁwmfutitlatnthaPrqmty,tlmleasehanndthefnetithM
not therge unless Loender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements comtained in
this ity [nsteunent, or there is a logal procesdiag that may significantly affect Lotuder’s rights in the Property (such as &

ing in baakruptcy, probate, for condomaation or forfeiture or to enforce laws or rogulations), then Lander may do and pay
for Whatsver is necessary 10 protect the value of the Property and Londer's rights in the Property. Leader’s actions may inchude
mh;wmummdbylﬁnuﬁuhhapﬁoritywﬂﬂﬁSmriylmm,winm,puyingmmhb
w*hummmwmmm.wmmymmmmmmzm
doss'not have to de se.

MMMWMWMWTMWMM#WMWMW
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbirsement at the Nots rste and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ﬁ.mwm If Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premims required to maintsin the mortgage insurance in offect. If, for any reason, the
WWMWWWWMmmhhﬂm,WMmyMWMW
obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost substantially equivalent to the
cost ‘to Borrower of the moitgage insurance previously in effect, from an allernate morigage insurer approved by Lesder. If
M&Wmmmhwnvm,mmmyNMu&MuMMM
one-fwelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effoct. Lender will sccept, use and retain these payments as a lows reserve in lieu of mortgage insurance. Loss reserve
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mﬁm.fwm&%%m(hmmmmmw
that Lender requires) provided by an insurer approved by Londer again becomos availsble and is obtained. Borrower shall pay the
memwmhm.mmmm.hum,mmwfmmw
insurance sads in accoedance with any wrilten agreement betweon Borrower and Lender or applicable law,

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Londer shall give
Bosrower motice at the time of or prier to an inspection specifying reasonsble cause for the inspection.

10. Condemination. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condenmation or olher taking of any past of the Property, or for coaveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

‘In the event of u tatal teking of the Property, the proceeds shall be appliad to the sunss secured by this Security bstrament,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
valie of the Proparty immedistely befors the taking is equal to or groater than the amount of the sums secured by this Security
Instroment inmediately before the taking, unisss Borrowsr and Lender otherwise agree in writing, the sume socured by this
MWMhMWﬁ-“thWMHMW&)&;WMH
the suome seoured imemedistely before the taking, divided by (b) the fair market value of the Propeey immadiaiely before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Propesty in which the fair market value of the
MMW&.MHHM&M&MWWMWMW,M
Borrower and Lender otherwise agres in writing or ualess applicable law otherwise provides, the proceeds shall be applied to the
mims secured by this Security Instrqment whather or not the sums are then due,

Ifthul‘mputyilwwm,uﬁ,aﬁﬂmbylandummmmmrnﬁmhmm
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Leader
is muthorized to collect and apply the proceeds, at its option, either to reatoration or repair of the Property or to the sume secured
by this Security Instrument, whether or not thea dus.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refersed o in paragraphs | and 2 or change the anoust of sich payments.

11. Borvower Net Relensed; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or modification
of amortization of the nans secured by this Security Instrument granted by Leader 10 any successor in interest of Borrowor shall
meMhWﬂhMWHW’IMMM.MMﬂHMm
commence procesdings aghinet sy successor in interest or refise to extend time for paymeat or otherwiss modify amortizatios of
the suns secured by this Security lmstrument by resson of sny demand made by the original Bosrower or Borrower's successors
in interest. Any forbeasance by Leader in exeecising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remady.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-siguers. The covensnts amxl agreements of this
Security Instrument shell bind end beaefit the successors and masigns of Lendsr and Borrower, subject to the provisions of
Wl?.m’lmﬂwmﬂhmnﬂm.hyﬂmmmmwmkw
Instrament but doos not exscuts the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Propeety under the terms of this Security Instrument; (b) is not porsoaally obligated to pay the sums
secured by this Security Instrumeont; and (c) agroes that Leader and any other Borrower may agree to extend, madify, forbear or
maks any acocanodations with regazd o the termss of this Security Instrwment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrusneat is subject to & law which sets maximun loan charges,
sod that law is fimally interproted so that the interest or other Joan charges collected or to be collected in connection with the loan
axceod the permiited Liemits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
MM“@WWMMMWMﬂWWMMMMMW.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeat te
Borvowsr. If & refund reduces principal, the reduction will be treated as a pastial prepayment withowt say prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mauling &
by first clase mail unloss spplicable law requires wse of another method. The notice shall be direcied to the Propesty Address or
mybthu.ddmuMmmhymwlm.wmmlmmmwmbyMGMnﬂMM‘:
addross stated berein or may other address Lender designates by motice to Borrower. Any notice provided for in this Security
Instrumeat shall be deemad to have bean givea to Borrower or Lender whon given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be govermad by federal law and the law of the
juristliotion in which the Property is located. In the event that any provision or clause of this Security Instrunent or the Note
coaflicts with applioable law, such coaflict shall not affect other provisions of this Security Instrumest or the Note which can be
give effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be saverable.
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17, Tnufcdﬁthmﬂnlwmhhm lfdlmm;rpmnf&ohwmy Miniti-
wﬂwuuﬁrrd(ﬂilbmﬁcﬂmﬂmumﬂwwmmumlmmm
Lﬂr‘:mmmﬁ,lﬁumy.ﬂiﬁm mdﬂopnymﬂﬂfﬂlohﬂm by this Security

%wthﬂzmhudﬂmmﬂmmofm The notice shall provide a penodofnutlu
from the date udﬂwuadurmhdmwhmhﬂmmwmatpayaﬂmmu-dby Security
WEWMH pay thess suxs priot to the expiration of this period, Lender may invoke any remedies psrmitted
wummmww“wmm

18. Berrewer's Right (o Reinstate. If Borrower mweets cortain conditions, Borrower shall bave the right to have
Mofﬂul hetwcnect discoatinsed st sny time prior tuthurhurnt‘(l}ﬁdnyl(nrmhathrpanod

hwm}':p-oﬂv mmmammmmwmammmmw
Instraent; or (b) eatry judgment euforcing this Security Instrasment. Those conditions are that Borrower: (a) pays Leader all
thMhhuﬂuhMWthufuMHm (b) cures any
defaiikt of any other covenants or agrescasuts; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but
nat limited to, mwhﬂ@MMMumWMmﬁmm :
Security Instruaent, M‘lﬁ#ﬂhh@d}*ﬂdhﬂﬂ:ﬂbﬁpﬂﬂﬂhmhmm
Instrument shall contioue unchanged. Upon reinstatesment by Borrower, this Security Instrumont and the obligations
hereby shall remain fully sffective as if no accelerstion had eccurred. However, this right to reinstate shall tot apply in the case of
acosleration vader 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inforest in the Note (logethor with this Security
Instrument) may be seld sne or more tinass without prior notice to Borrower. A sale may result in & change in the eatity (known
(ke "Losn Servicer”) that collects mouthly payments due under the Note and this Security Instrument. There also may be one or

wammmwm.mﬂu:im If there is a change of the Losa Servicer, Borrower will be
Mmmdﬂ:Mpumwmmthﬂwmdnppm%hw The notice will state the name and
dd:plﬂhmlmhvmudhm;mmmmmmm The notice will also contain any other
information sequired by applicable law,

30. Hazardous Substances. Berrowsr shall not cause or permiit the presence, use, disposal, storage, or relesse of any
Hazdrdous Substances oa or ia the Property. Borrowsr shall not do, ner allow anyone else to do, anything affecting the Propesty
Mhhv%dwmwm.mMNmmMmm#mmm use, or storage on the

Borrower shall prompily give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other actioa by any
governmentsl or regulatory ageacy or private party involving thehopmtymdmyHmndw&ﬂﬁmmEmmmﬂhw
ﬁwmmmmmwm or is notified by any govermmental or regulatory authonty, that aay
' Substance affecting the Property is necedsary, Borrower shall promptiy take all

. remsodial actions in with Eavironmental Law.

As used in thia paragraph 20, "Hazasdous Substances” are those substances defined as toxic or lazardous substances by
Eovironsmewtal Law and the following substances: gasoline, kerosone, other flanuuable er toxic petroleum products, toXxic
MN%,MM,MMMMWMMwM As used in

ﬂmWthMMlW{bﬂﬂwﬁrhmﬁmmmnm
applicable law provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
lm,lﬂhﬁﬁnﬁm&mﬁtdﬁhmhﬂmmw,bywmmm:uﬂhecmd, ()
that ‘Taflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secwurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
aftes acceleration and the right se bring a court action to assert the non-existence of a default or any other defense of
Borrowsr to acceleration and sale. If the defauk is not cured om or before the date specified in the motice, Lender, at M5
mewWthﬂmmwMMImkam
MwhmhmﬂmﬂwmmmwmwwmncﬂﬂehmImda'shallbemﬂedmcnlled
nﬂwhmndhmuhllhmediumndadhthispawzl including, but not Limited te, reasonable
sitorneys’ fees and costs of title evidence.
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Psale, Londer shall give a copy of 2 wetice |

If Lender inveliss the power & E"--gonwnrhﬁnmmvﬂndh
paragraph 14. Lender shall publich the notice of sale ance n wesk for thrue consecutive wesks in & newspaper published in

| Shelby County, Alabama, and thereupen shall sell the Property to the highest hidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver te the purchaser Lender’s doed
comveying the Property. Lender or its designee may purchase the Property at any sale. Borrewer covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but mot
Hmited to, ressonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess te (he persen
or persons legally entithed o i.

22. Relense. Upon paymeat of all sums sacured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs.

23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dowec in the Property.

M. Riders te this Security Insirusent. If cne or more riders are sxeculod by Bosrower and recordoed together with this
mmmwudeMﬂHthmmmmmm
the covenanta and agressents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appli bex(es)]

Adjustable Rate Rider [ ] Condominiam Rider (1 1-4 Family Rider
'[] Gradusted Paymect Rider | Planned Unit Development Rider || Biwookly Payment Rider
Dllﬂmnl.idﬁ __J Rate Improvesnent Rider Second Home Rider
] V.A. Rider (] Other(s) [specify]

n
i

5
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security Instrument aad i
any rider(s) sxecuted by Borrower and recorded with it.

: BARBARA C. WOOD -Borowar
'; - (Seal) (Seal)
-Borsower ~Bogrower
E STATE OF ALABAMA, SKELBY | Couanty ss:
‘Outhis 18 day of  NOVEMBER , 1993 ],
4 , & Notary Public ia and for said county and in saii state, hereby certify that
| ! _
JAMES I, WOOD, AND WIFPE, BARBARA C. WOOD , whose pama(s) are signed to the
: forefjoing conveyance, aad who  are known to me, acknowledged before me that, being informed of the contents
i of the conveyance, he executed the same voluntarily and as act on the diy the same boars date.
; - Given under my hend and seal of office this 18 day of NOVEMBER 19983 , .
| My Commission Expires: éﬁvnuyﬁgﬁggkigaahéﬁﬂEf
i' Notary Public
! This iostrument was prepared by ONNIE D. DICKERSON, II1
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