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THIS INSTRUMENT PREPARED BY {Name) _ DARLENE SHELBY COMPASS BANK |
{Address)___ 1= South 20th Street Birmingham, AL. 35233-....

STATE OF ALABAMA )
COUNTY OF Shelby | EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an cpan-end credit plan which contains provisions allowing for changes in the Annual
Percentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minirmum

monthly payments and increased finance charges. Decreases in the Annual Percentage Rate may result in lower minimum menthly paymeants and
lower finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
{A} "Mortgage.” This document, which is dated_ November 24, 1993 . will be called the "Mortgage.”
(B} “Borrower." _LEONARD J. ROY AND WIFE DEE I, ROY
iC} "Lender." Compass Bank wili be called "Lander.” Lender is a corporation or association which was farmed
and which exists under the laws of the State of Alabama or the United States.
Lender’s address is 15 gouth 20th Street Biymingham, AL. 35233

(D} "Agresmsent.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated _Nov., 24.
1993 , as it may bs amended, will be called the "Agreement.”. The Agreement establishes an cpen-end credit plan {hereinaftar cailed
the "Agcount™) which permits Borrower ta barrow and repay, and reborrow and repay, amounts from Lender up t¢ & maximum principal

at any ona time outstanding not exceeding the cradit imit of $_20, 000 . 00 . Al methods of obtaining credit are collectively
referred to as "Advancas”.

(E) "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender’s obligaticns 1o make Advances under
the Agreement will terminate twenty {20} years from the date of the Agreement. The Agreement permits the Borrower to repay any
balance cutstanding at the time of termination of the Agreement by continuing to make minimum monthly payments in accordance with
thgdﬁ:grfai?mnt This Mortgage shall remain valid after the Maturity Date until all sums owing undaer the Agreement and this Mortgage are
paid in full.

(F} "Property.” The property that is described below in the section titled "Description Of The Praoperty” will be called the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Pariodic Rate applicabls to your Account will be the prime rate as published in the Wall Street Journal’s "Money Rates" table

("{ndex Rata"] in effect on the last business day of the previous calendar month plus 3 percentage points {the "Annual Percantage
Rate") divided by 12. If multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic
Rate on the date of this Mortgage is 0, 7500 % and the Annual Percentage Rate shall be _ 2 %. The Menthly Periodic

Rate and the Apnual Percentage Rate may vary from billing cycle 1o billing cycle based on increases and decreases in the Indax Rate. The
Annual Percentage Rate corresponding to the Monthly Periodic Rate doas not include costs other than interest. The Annual Percentage Rate
applicable to your Account will increase if the Index Rate in effact on the last business day of the calendar month increasas fram one month to
the next. An increase will take effect in the current billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Acecount shall be _18.0000 % and the minimum Annual Percentage

Rate shallbe 7.0000 %.
PAYMENT ADJUSTMENTS

The Agraement provides for a minimum monthly payment which will be no less than the amount of interest calculated for the past month.
FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligates lL.ender to make Advances up toc the credit limit set forth above. | agree that this
Maortgage will remain in effect as long as any amounts are putstanding on the Accourit, or the Lender has any abligation to make Advances
under the Agreemant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 10 landers who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possible losses that might result if | fail to:
{A] Pay all amounts that | owe Lender under the Agreement, or other svidence of indebtedness arising cut of the Agresment or Account;
{B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property; and
(C} Keep all of my other promises and agreements under this Mortgage and under the Agreement.
If | keep the promises and agreemants listed in (A} through {C) above and Lender’s obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only the
promises and agreements listed in {A} through {C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default {as defined below) occurs, Lender may terminate the Account and require that § pay immediately the antire amount then
ramaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demand for
payment. This raquirement will be called "Immadiate Payment In Full®.

: o
i e At the option of Lender, the occurrence of any of the feliowing events shall constitute an "Event of Default”:

1)

(A} Failure by you to meet the repaymaent terms of the Agreement;

(8] Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information
requested under Section 15 of the Agreement; or

(C) Any action or failure to act by you which adversely affects Lender’s security for the Account or any right af Lender in such security,
including, without limitation, the failure by you to maintain insurance on the Property as vequired by this Mortgage, or the voluntary ar
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary transfer under this Martgage.

| fail to maks Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will b held at the front or
gin doar of the courthouse in the county where the Property is located. The Lender or its personal represantative {the "auctioneer”) may sall
he Proparty in lote or parcels or 88 one unit as it sees fit at this public auction. The Property will be sold to thae highest bidder at the pubiic
uction. The Lender may bid at the public auction, and if the Lender is the highest bidder, the Froperty will be purchased for credit against the
alance due from Borrower,

(JNotice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a week for three {3)
successiva weeks in a newspaper published in the county or counties in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender] at the
public auction, and use the mongy received 1o pay the following amounts:

’i (1) all sxpenses of the sala, including advertising and selling costs and attorney’s and auctioneer's faes;
f (2) all amounts that | owe Lender under the Agreement and under this Mortgage; and
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: (3) any surplus, that amount remaining after paying (1} and (2}, will be paid to the Borrower or as may be required by law.
i If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this
Mortgage, ! will promptly pay all amounts remaining due after the sale, plus interest at the rate statad in the Agreement.

: DESCRIPTION OF THE PROPERTY
The Property is described in {A} through (J) below:

(A} The property which is located at 2508 WESTMINSTER CIRCLE BIRMINGHAM, AL, 35242

[

ADDRESS

This property is in _ SHELEY County in the State of

LOT 27, ACCORDING TO THE SURVEY OF MEACEKERRE1 RPYEAL SUBDIVISION, AS RECORDED IN
MAP BOOK 11 PAGE 40 A & B, IN THE OFRMREISF G pREATEROBATE OF SHELBY COUNTY,

SHELBY COUNIY J
ALABRMA ., —_— 412,50

. It has the following legal description:
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['f the preperty is a condominium, the following must be completed:} This propsrty is part of a candominium project known as
N/A

{called the “Condominium Project"). This property includes my unit and all of my

rights in the common elements of the Condominium Project:

{B! Al buildings and other improvements that are located on the property described in paragraph {A} of this section;

(C} All rights in other proparty that | have as owner of the property described in paragraph (A} of this section. These rights are known as
*easaments, rights and appurtenances attached 1o the property™;

{D} All rents or royalties fram the property described in paragraphs (A) and {B} of this sectian; .

(E} Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this section,

(F} Al rights that | have in the land which lies in the streets or roads in front of, or next to, the praperty described in paragraph {A}) of this
gaction;

(G} Al fixtures that are now or in the future will be on the property described in paragraphs [A) and {B} of this section, and all replacements of
and additions to those fixtures, exocept for those fixtures, replacements or additions that under the law are "consumer goods” and that |
acquira more than twenty {20} days after the date of the Agrsament;

{H) All of the rights and property described in paragraphs (A) through {F} of this section that | acquire in the futura.
(I} All replacaments of or additions to the property described in paragraphs {B) through {F) and paragraph {H] of this gaction; and

{J} All judgments, awards and settlerments arising because the property described in paragraphs (A) through {I4 of this section has been
condemned or damaged in whole or in part {including proceeds of insurance); provided, howsver, that any sum receivad by Lender will be

appliad to any amounts which | owe under the Agreement.

BORROWER’S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the "exceptions” listed in the description of the Property: (A} | lawfully own the Property; {B] | have the right 1o
mortgage, grant and convey the Property to Lender, and {C} there are no putstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone ather

than myselt has somse of the rights in the Property which | promise that ! have. | promise that | will defend my ownership of the Property against
any claims of such rights,

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TQO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES., AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agrasmant; late charges and othar charges as stated in the Agreement
and any amounts expanded by Lender under thie Mortgage.

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

{A} First to pay finance charges then due under the Agreement; and

(BY Next, to late and other charges, if any; and

(C) MNext, to Lender’'s costs and expenses, if any; and

{D) Naxt, to pay any Advances made under the Agreement or payments made undar this Mortgage.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will alse make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the
Property. | will do this by making payments, when they are due, directly 10 the parsons entitled to them. {In this Mortgage, the word "person”
me&ns any person, organization, governmental suthority, or other party.) Upon request, | will give Lender a receipt which shows that | have
made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien”. | wili promptly pay
or satisfy all liens against the Praperty that may be superior to thiz Mortgage. Howsever, this Mortgage does not require me to satisfy a superior
lien if: {a) | agree, in writing, to pay the obligation which gave rise to the superior fien and Lender approves the way in which | agres to pay that
ohligation; or (b |, in good faith, argue or defend against the superior lien in a lawsuit sa that, during the lawsuit, the superior lien may not be
enforced and no part of the Property must be given up.

Candaminium Assessments

i the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposad by the owners
assn-::i]atiun or other organization that governs the Cendominium Project. That association or organization will be called the "Owners
Association”.

4. BORROWER'S OBUGATION TO GBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obtain hazard insurance to cover all buildings and ather imprevemeants that now are of in the future will be located on the Property. Tha
insurance must cover loss or damage caused by fire, hazards normally covered by vextended coverage" hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lendar may not refuse to approve my cheice unless the
refusal is reasonable. All of the insuranca policies and renewals of those policies must inciude what is known as a "standard mortgagee clause”
to protect Lender. Tha form of all policies and the form of all renswals must be acceptable to Lender. Lender will have the right to hold the
pelicies and renawals.

| will pay the premiums on the insurance policies by paying the insurance company diractly when the premium payments are due. If Lender
requirag, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If thare is a loss or damage to the Property, ! will promptly notify the insurance company and Lender. If | do not promptly prove to tha insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceads”. The proceeds will be used to reduce the amount that | owe 10 L ender under
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has tha authority to settle any claim for insurance benefits and to collsct the proceeds. Lender then may use the proceeds 10 reduce
tha amount that | ows to Lander undar the Agreement and under this Mortgage or to repair or restore the Property as Lender may see fit.

If any proceeds are used to reduce the amount that | ows 10 Lender under the Agreament, that use will not delay the due date or changa the
amn#nt of any of my menthly paymenits under the Agresment and this Mortgaga. However, Lender and | may agree in writing to those delays
or changes.

If Lender acquires the Property by purchase at foraclosure sale, all of my rights in the insurance policies will beleng to Lender. Alsa, all of my
rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender.
ir:lﬂnwwar, Lender’s rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this

ortgage.

(B} Agresments that Apply to Condominlums

(i) If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antira Condominium Projact. That policy will be called the "master policy". So long as the master palicy remains_in effact and meets the
raquirements stated in this Faragrapﬁ 4: {a} my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} if there is a
confiict, concerning the use of proceeds, batween {1) tha terms of this Paragraph 4, and (2} the law or the terms of the gdaclaration, by-laws,
regulations or othar documents creating or governing the Condominium Project, then that law or the terms of those documents will govern the
usa@ of proceeds. | will promptly give Lender notice if the master policy is intarrupted or terminatsd. During any time that the master policy is
not in effect, the terms of {a) and (b} of this subparagraph 4{Bi{i} will not apply.

liil I¥ the Property includes a unit in a Condominium Project, it is possibla that proceads will be paid to me instead of being usad to repair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(Bl(i} will b paid to
Landsr and will be used to reduce the amount that | owe to Lender under the Agreamant and under this Mortgage. {f any of those proceeds
remain aftar the amount that | ows to Lender has bean paid in full, the remaining proceeds will be paid to me. The use of proceeds to reduce
the amaunt that | owa to Lender will not be a prepayment that is subject te the prepayment charge provisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS ABOUT

CONDOMINIUMS i
(A} Agreaments about Maintaining tha Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Froperty to

detericrate. If | do not own but am & tenant on the Property, | will fulfill my obligations under my lease.
(B} Agreements that Apply to Condominiums

e
-

If the Property is a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regutations and ar
documents that create or govern the Condominium Project.  Also, | will not divide the Property into smaller parts that may be owsed
saparately {known as "partition or subdivision"}. | will not consent to certain actions unless | have first given Lender notice and obtdiped

Lender's consent in writing. Those actions are:

ta) The abandonmant or termination of the Condominium Project unless the abandonment or termination is required by law; o
b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpora

ar othar documants that creats or gevern the Condominium Project, including, for example, a change in the p

rights held by unit owners in the Condominium Project; and

!
ercentage of nwnerﬁ[p

n

e} A decision by the Owners Association 10 terminate professional management and to begin self-management of the Condominign

project.
6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Mertgage, or (B} scmecne, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, a legal procesding in bankruptcy, in probate, for condemnation, ar to enforce laws ar

regulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in the Property. Lender's
actions under this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in court, paying reascnable attorney’s

faes, and antering on the Praperty to make repairs,

| will pay to Lender any amounts, with interest at the samse rate stated in the Agresment, which Lender spends under this Paragraph B. This
Martgage will protect Lander in case | do not keep this promise to pay thase amounts, with interest. Interast on each amount will begin on the

date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different frem those in this

paragraph.
Although Lender may take action under this Paragraph 6, Lender does not have to do 80,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

¥ | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Fayment in Full.

8. CONTINUATION OF BEORROWER’S OBLIGATIONS

My obligations under this Mortgape ere binding upon me, upon my heirs and legal representativas in the event of my death, and upon anyone

who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations tc delay or to change the amount of the monthly payments of principal and
intergst due under tha Agreement or under this Mortgage. Even if Lander does this, however. that person and | will both still be fully obligated
under tha Agresment and under this Mortgage unless Lender spacifically releases me in writing from my obligaticns. Lendar may allow those
dalays or changes for a peron who 1akes over my rights and obligations, even if Lendar is requestad not to do so. Lender will not be required to
bring a lawsuit against such a person for not fulfilling abligations under the Agreement or under this Mortgage, aven if Lander is requasted to do

50.

9, CONTINUATION OF LENDER’S RIGHTS

Even if Lender does not sxercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lendar will still have all of
those rights and may exercise and enforce tham in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liens against the Property, Lender will still have the right to gemand that | make Immediate Payment In Full of the amount that | cwe to tender

under the Agreemant and under this Mortgage.

10. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BEORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lendsr may exercise and enforce one or mora of those rights, as well as any of

Lender’'s other rights under the law, cne at 2 time or all at ence,

If mora than one person signs this Mortgage as Borrower, each of us is fully obligated t¢ keep all of Borrower’s promises and obligations
cantained in this Mortgage. Lender may enforoe Lender's rights under this Mortgage against aach of us individually or against all of us together,
This means that any ong of us may be rayuired to pay all of the amounts owed under the Agreemeant and under this Mortgage. Howsver, if one
of us does not sign the Agresment, then: {A) that perscn is signing this Mortgage only to give that person’s rights in the Property to Lender
under the terms of this Mortgage; and (B} that person is not perscnally obligated t¢ make payments or to act under the Agreement or undar this

Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place that the Property is located will govern this Martgage. The law of the State of Alabama will govern the
Agreamant. [f any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will
still remain in effect if they can be given effact without the conflicting term. This means that any tarms of this Mortgage and of the Agreament

which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

By signing this Moertgage | agree to all of the above.

LEOKARINJ ROY

STATE OF ALABAMA ]
COUNTY OF Shelby )

I, the undersigned authority . a notary Public in and for said County, in said State, hersby certify that
LEONARD J, ROY AND WIFE DEE L. ROY . whose namel(s)

signed to the foregoing instrument, and who are

informed of the contents of this instrument, thelj

Given under my hand and official seal this Z A day of prs g&mé P S PF 3

known to me, acknowledged before ma on this day that, being

executed the same voluntarily on tha day the same bears dats,

f .
My cammission expires: i 4” 5 »ﬂ ‘.Zéh

MNotary Publi:
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