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JANISOUTH MORTGAGE COMPANY, INC.

STATE OF ALABAMA )
. | THISISAFUTURE  off
: Bhelby county ) . ADVANCE MORTGAGE ..
(Construction Loans)
., This mortgage (hersinafler called the “morigage’) is made and entered into this 15th day of 2 Hﬂveiﬂb“eérﬁe‘la_gr%m.lby and between B
. U d/bfa Ronnie Gulledge Congtruction, . (herdinkfier caled the “Mortgagor” whether ane or more), whose addEDsis ).
| 172 Road 69, Chelsea, Alabama 35043 | n
and AmSouth Mortgaga Company, Inc., & Delaware corporalicn (hereinafter called Ihe "Mortgagee'), whose adcdress i P O, Box 847, Birmingham, Alabama 35201, Atlention: Construction Loan Dﬁﬁﬂ _:f v
Whereas, the Morgagor is or herslinalter shall be justly indebled to the Mortgagee in the princlpal sum of . ‘-;j g
‘ E1GHTY NINE THOUSAND SIX HUNDRED AND NQ/100-=———w—————=m——=-r dolars (5.89,600.QD y iy
a8 evidenced by & promissory note {the “Nota'") of even date heramith, which note bears intarest as provided thersin and is payable as set forth therein, and : g L

\WHEREAS, this Is a FUTURE ADVANCE MORTGAGE and the Note evidances a construction loan the "'Loan”, the procesds of which are to be advanced by he Marigages o the Moreggor |,
plrsuanl to a construction loan agresmant of even date herewith (the “Conslruction Loan Agresment’), and, in addition o the indebtednass avidenced by the Nots, this morigage shall also Isilacure L

all othar indebledness, ohligations and liabifilies of the Martgagor lo the Morigagee, whether now exwisting or hereafler arising; and

WHEREAS, the Marigagor, in order to secure the Note, and in arder to induce the Morigages fo extend credit to the Mortgager under the Construction Loan Agraement on Ihe strengiel the
security provided by this mortgage and in order lo convey the property describad herein to the Mortgagee as herainakter set forth, has agreed to execute and deliver this morigage 1o lha Mortgpgee.

'NOW, THEREFORE, In consideration of 1he premises, the Morlgagor hereby agrees with the Mortgages as foliows. ,5
' |. DEBT AND GRANTING CLAUSES

SECTION 1.01, Debt. This Mmlgl:ge is given o secure and shall sacure the payment of the lollowing fhereinafter collectively referred 1o as the “Debt™):
+ {a) the paymenil of the indebledness avidenced by the Nate, and interest thergon and any and every extension, renawal and madification therec!,

"- (b} all other indebiadnass, obligations and liabilities of he Mortgagor to the Mortgages of every kind and description whalsoever arising directly between the Morigagor and the Mortgagee
o acquired outright, as a participation or as collateral security from ancther by the Mortgages, direct or indirect, absolute or contingent, due of 1o became due, now exisking or herealter Incurred,

"oontracied or arising, joint or several, liquidated or unliquidated, ragardiess of how Lhey arise or by what agresment of instrumant they may ba evidenced or whether they are eviclenced t?( agreement ¥l
gl edensions, .o

“of instrumant, and whathar incurred as maker, sndorser, sursty, guarantor, member of a parinership, syndicate, joint venture, agsociation or other group, or otherwise, and any and
renewals and modfficalions of any of the same; and .

(c) the compliance wilh all of the stipulations, covenants, agreemanis, representalions, warranties and caonditions contained in this mortgage.

SECTION 1.02. Granting Clauses. As securlty for the payment of the Debt the Morgagor does hereby c? rant, bargain, sell and convey unto the Mortgage, its sucoessors and assigns, tha property
. and interests in proparty described In the following Granling Clauses {a) through {e), both inclusive, and does grant to the Mortgagee & securily interest in, said property and interests in property

" {a) Tha real estate described on Exhibil A attached herslo and made a parl hereof {the “'Real Estate”) and allimprovemenls, structures, buildings and fixtures now or heraaftar situiatad thereon
fthe "Improvemenis). '

(k) Al parits, easaments, icenses, rights-of-way, contracts, privileges, immunities, tenerments and heradilaments now or harealler partaining to or affecting the Feal Estate or the improvements.
{) @ Allleases, writlen or oral, and all agreements for Use Or DCCURANCY of any porlion of the Rea! Estate, the Improvements or any of the Personal Property describad below with respect

1o which the Mortgagor is the lassor, including any and all extensions and renewals of said feases and agresments and any and allurther leases or agreements, now existing of hereafter 175

made, including subleasas thereundar, LPoN OF Coverin the use of oocupancy of all o any part of the Real Estate or the lmprovements, allsuch leasss, subleases, agreements and lerances
haretelore mentioned being hereinafier collactively referred lo as the “Leases’™ :

(i) any and all guaranties of the lessee’s and any sublesses’s nerformance under any of the Leases;

{ii) the immediale and continuing right to collect and recaive all of the rents, income, receipls, reventes, issuas and profits Now dus o which may become due or lo which the Mnrtgagg
may now or shall hereatter {including during the period of redemption, if any) bacoms entillad or may demand or claim, arising or issuing from or out of the Leases or from or out of t
Rea! Estate or any of the Imprawements, or any l}_]:»art thereof, logelhar with any and aff righls and claims of arty kind thal the Mortgagar may have againsl any such lessee under the |eases
uhggainst any subtenants or ocoupants of the
“Rants’; an

{v) any award, dividend or olher payment mada hereafter i the Merigagor in arky court prpcedure imeohing any of the Yessess under the Leases in any bankmuptey, insdxéru::,r of teorganizabion &,
proceedings in any slate or teceral court and any and all payments made by lessees in lieu of rent. The Mortgagor hereby appants the Mortgagee as the Morgagor's imavocable attorney

in fact to appesr In any action andior to coflect any such award, dividand or other payment,

- {d) Al buikding materials, equipmaent, fixtures, 1ok, apparalus and fitiings of svary kind or character now awned or hareafier acquired by the Mon}gagnr for the purpase of, or used or uselul
“in connection with, the Imorovements, wherever the same may be locaied, including, without Fmitation, &1 iumber and umber procucts, bricks, stores, buliding blocks, sand, cement, rodting materials,
' Eainl. doors, wingows, harcware, nails, wires, wiring, engines, boilers, fumnaces, lanks, motors, generatars, swilchboards, elevators, escalators, plumbing, plumbing fixtures, ar-condilioning and

gating aquipment and appliances, eleclrical and gas squipment and appliances, stoves, refrigerators, dishwashers, hot water heaters, garbage dlisposers, Irash compactors, other appliances,
. carpets, rugs, window Ireatmaents, lighling fixlures, pipes, pining, decorative fixtures, and all other huilding materials, equipmant and fixtures of svery kind and characier used or usalul in connection

.- with the Improvemenits.

E} Any and all other real or pareonal property of every kind angd nalure from time to tima hereafter hy delivery or by wriling of any kind cormeyed, mortgaged, pledged, assigned or translerred
io Morigagee, or in which the hﬂorhgagae i granied a security interest, as and lor additional securilly heraunder by the Martgagos, or by anyens on behell of, or with the writien conmsent of, the Mortgagor,

Ifﬂd the property and interests in praperty described in the foregoing Granting Clauses (a) through (s}, both inclusive, of this Section 1.02 are herein sometimes collsclively called he " Property”

- SUBJECT HOWEVER, 1o the liens, easements, nghts-of-way and other encumbrances described on Exhibit B hersto {'Permitied Encumbrances”).

To have and 1o hold the Property unto the Marigages, its successors and assigns forever. ,
Il. REPRESENTATIONS AND WARRANTIES

The Mortgagor represents and warranis Lo the Morigagee that:

SECTION 2.01. Warrantiae of Title. (a) The Morigagor ie lawlully seized in lee simple of the Real Estate and is the lawful cwner of, and has gmd tithe to, the Personal Praperty, improvements and <4 -
olhey Pmperly and has a goad right o sell and corwey the Property as aforesaid: (b} the Property is free of all taxes, assessments, liens, charges, securily interasts, assignments and encumbrances, .

(collectively, “Liens”) [other than Permitted Encumirances; and {c) the Mortgagor will warrant and forever defend the title fo the Proerty unto the Morlgagee against the fawful claim of all pergons.

SECTION 2.02. Rents and Laages. {a) The Morigagor has goed litls to the Rents and Leases hereby assigned and good right to assign the same, and no other person, corporation or enlity has
any right, litle or interest therain; (b) the Leases are nolin detaull {on the part of the Morigagor or the lessee); (2} ihe Mortgagor has not previously sold, assigned, transferrad, mortgagad or pledged
the Leases or the Rents; {d) no Rents or depaslts have been collacted in advance or waived, released, set-off, discharged or compromised; and (e) no Lease is In existance o0 the date o this morigage

t ag hareloiore disciosad in wriling to the Mortgages.
(Il COVENANTS AND AGREEMENTS OF MORTGAGOR

Mortpagor covenants and agrees with the Morigagea as follows:

or maintzin the liens, security interests and assignments creatad heraby as lirst lisns on, sacurity inlerests in, and assignments of, the Property, except as othenwise permitted under the lerms

of thk mortgage. All coste and £xpenses nourred in cannection with the protaction, praservation, continuation, extension or maintaining ol the ligrs, security Interests and assignments hereby created
gh pm:%? the Morlgagor, , . o

SERION 3.02. Liens end [nsurance. For the purpose of further securing the payment of the Debt, the Morgagor agrees to (a) pay all laxes, assessments, and other Liens taking priority over
thi¥Bortgage, and il dafault is made in the payment of the Liens, or any part thereod, the Mortgagee, at ils option, may pay the same; (b) keep the Fropaty continuousty insured, in Such manner

ith such companies as may be salisfactory to the Morigagee, against loss by fiood (il the Property is located in a fiood-prons area), fire, windstorm, vandalism and malicious mischief and other
aually covered by a fire insurance poficy with standard extended coverage endersemant, with loss, if any, payabla (pursuant i loss payable clauses in form and content salisfactory to Ihe

rsonal F'mpart?/ and Improvermenis unlesst
ivared to, ana hald by, the Martgagee until the Debtis paid in full. The original insurance policy an
at least fitean days' prior wrilten notica of such cancellation to Iha Morigages. _

ON 2.03. Asslgnment of Insurance Policles, ste. The Morigagor hersby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every pol
id ingurance row of heraafter In effect which insures the Property, o any part thereof {including without limitation the Persanal Pro {Wpprovements, or any part lhereof) together wil
t. filla and intsrest of the Morlgagor in and to sach and evary such policy, inciuding, but not imited to, all the Mortgagor sl ': in and to any premiLMS paid on each such
including afl rights lo relurn premiums. If the Mortgagor tails to keep the Property insured as spacified abo&@?nyﬂ% ' eiﬁ: gee and without nolice to any person, the
g 3282 HNE
o gL Nt 455,40
L
e W

ea| Fstate or any of the Improvements, all such monays, rights and claims in thig paragraph described being hereinafter referred loas the

parsonal property described in Granting Clausa (d) of this Section 102 and alt cther personal property coverad by this mortgage is herein sometimes coflectively called the "Personal Property’)

ION 3.01. Maintenance of Lien Priority. The Morgagor shail take ail sieps necessary 10 preserve and prolect the validity and priority of the lisns on, securily inleresls in, and assignment -+
Proparty created heraby, The Morigagor shall executs, acknowledge and deliver such additional instruments as the Morigagee may deem necessary in ovder to preserve, protect, conbinug,

gee) to the Morlgagee, as ils inlerests may aﬁgaar, subject 1o the rights of the holders of any prior morigages. Such insurance shall be in an amount at least equal to the full insurable value -1
Mortgages agrees in writing \hat such insurance mar be in a kasger amaunt, The original insurance policy and all replacemeants therefor, shall -,
d all replacements therafor musl provide that they may nol be cancaled withoul the insurer’s
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M““QBQIE'ﬁ may, but shall not be obligatad to, insure the Proparty for its full insurable value for for such lesser amount as the Mortgagea may wish) against such risks of loss and for its own,
- hanefil. Ecﬁruceads from such insurance (less the costs of collecting the same), if collected, shall be creditad against the Detit, or, at the election of the Morigages, such proceeds may be. ™
» ysed 1o purchase addilional Personal Property to replace Personal F'rggarty which has been damaged or destroyed and to repalr or reconstruct the improvemants. All amounts spent by the - -
* Mortgagee for insurance or for the payment of Liens shall become a debt due by Ihe Marigagor lo the Mortgagee and at once payable, without demand wpon, of notica 1o, the Mortgagot; -
and ehall be secured by this mortgage, and shall bear interest at the rate of inlerest sel forth in the note, or such lesser rate of interest as shall then ba the maximum amount permitted by Faw-,::_'
- from the date of paymant by the Mortgagse until paid by the Mortgagor. e

. SECTION 3.04. Assignment of Condemnation Proceeds, etc. As further security lor the Debl and the full and compiele performance of each and every obllgation, covenant, agreement - -
* and duty of the Morlgagor contained herein, and to the exient of the full amount of the Debl securad hereby and of the costs and expenses [including reascnable atlorney's fees) incured by
* {he Morigages in the collection of any award or payment, the Morigagor hereby assigns to the Morlgagee any and all awards or payments. including afl interest thereon, logelher wath the right
. 10 receive the same, that m? be mads to The Mortgagor with raspeact to the Propary as a result of (a) the exerciss of lhe right of eminent domain, {b) the altaration of the grade or of any street
ot {) any olher injury to or dacreass in valua of the Property. Subject to the rights of the holders of any prior morlgages, afl such damages, condemnation proceeds and consideration shall.
" be paid direclly Io the Mortgages, and, after first applying said sums to the payment of all costs and expenses {including reasonable attorneys’ fees) incurred by the Morlgages in obtaining "
~ such sums, Lhe Morigages may, at its aption, apply he balance on the Debt in any order and amount and whather or not than due, or hold such balance as a cash collateral reserve againsl : -
. the Debil, or apply such balance to the restoration of the Praperty, or release the balance lo the Morigagor Mo such application, holding in reserve or release shall cure or waive any default,,
 of the Mortgagor 8
. SECTION 3.05. Wasts; Inepeclion. The Mortgagor agrees lo take good care of the Real Estate and alt Improvements and Personal Property and not lo commit of parmit any waste thateon,”. -
i and atall limes to maintain such improvements and Personal Proparty in as goad condition as they now are, reasonable wear and tear excepled. The Mortgagee may, atthe Morlgagee's discretion, ™
‘ ingpacl lhe Property, or hawa the Property inspactsd by Morigagas's servants, employees, agents or independent conlractors, atany time, and the Morlgagor shall pay all costs incuired by,
* tha Morigages in executing any such inspection. L

| BECTION 2.08. Rents and Leagas. The Morlgagor covenants and agrees thal the Morigager shall: {a) comply with all of its obligations under Lhe terms of the Leases and gve prompt hotics -
. o the Mortgagee of any default of the Morigagor or any lessee; (b) enforcs the parformance of the obligations lo be performed by any fessee under the terms of the Laases; (z) appear in and_ -
i delend any aclion or proceeding related lo the Leases {upon request by the Mortgagee, in the name and on behali of lhe Mortgagse but at the expense of tha Mortgagor) and pay alf costs”
. and expenses of the Morigagee, including raasonable attorneys’ lees, in any action or procseding in which the Mortgagee may appear; {d} not recelve or collecl any Rents for a peried of mosd |
than one month in advance, or pledga, transier, morigage or otherwise encumber or assign luture payments of the Rents: [gYnm walve, compramise, of in any mannss release of discharga,
any lessea of any obligalions under any Lease; (f) not cancel, lerminate or amend any Lease, without the prior written consent of the Morlgagee; (g) not renew or otherwise axlend the lerm =
ol any Lease; {h) promptly upon the execution by the Morigagor of any Lease, lumish the Morigagee with a copy of such Lease, and execute. alf su turther assignmeants of such Lease and.”
the Rents Lherefrom as tha Mortgagee may require: and {i) not enter inta any Lease without the pricr written consent of the Marlgages, which consent may be withheld for any reason whatsoever:

* in tha sole discretion of the Morigagee; and nothing contzined in this mortgage shall be construed as consent by the Marlgages for the Mortgagor to enter into or execute any Lease, o

" SECTION 3.07. Sale, Lease or Transfer, ete. Notwithslanding any other provision of this marigage or the Note, if the Real Estate or the lmprovements, ot any part thereof, or any interest therain, ”
is sold, leased, conveyed or ransferrad, without tha Morlgagee's prior written consent, or if the Heal Eslate or the fmprovernents, or any pail thereod, or any inlerast therein, becomas subject
o any additional lien, mortgage or other ancumbrance, either voluntarily or imvoluntarily, without the Mortgages's prior written consent, the Mortgagee may, at its sole option: ia} declare the,

. Dabl immediately dus and payable in full; or (b) racuire the paﬁmant. alter the date of such sale, lease, conveyanca or transter, of & higher rate of interest on the unpaid principal portion of the

. Debt as a condilion to not axarcising such oplion (o accelerats the Debf, whelher such rights ba exercised by the Morlgages to obtain a highar rate of interest on the Debt or to prolact the security - -

- of this merlgage. o

SECTION 3.08, Hazardous Materlals. {a) As used in this morlgage, the term “Hazardous Substances” shall mean and includa, without imitation, any asbestos, ursa formaldehiyde foam insulation,
llammable explosives, radioactive matenals, hazardous maletials, hazardous wasles, hazardous or toxic substances, o retated or unrelated substances or malerials defined, regulated, controlled,st,

- limitad er prohibltad in any local, state or ledsral faw, rule o regulalion, whether now or hereafter in effect and as may be amended from lime to time, pertaining to enviranmental regulations,”

- gontamination, clean-up or disclosure, including, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act, the Resource Conservation and BOOVENY 7

' Acl, the Superiund Amendments and Reauthonization Act, the Toxic Substances Control Act, the Clean Air Act, the Clean Waler Act, and the rules and regulations of the Occupational Safety ™

" and Health Administration pertaining to occupational expasura to ashastos. The Morigagor covenants, warrants and reprasents and shall be deemed to continually covenant, warrant and represent i

during the lerm of this mortgage (hal, except as has been heretofore disclosed in wriling lo the Morigages with specific reference to this paragraph, {a} (here are not now and shall not inthe =

- future be any Hazardous Substances on or under the Property, and no Hazardous Substances have bean or will be stored upon or utilized in operations on the Real Eslale or utilizad inthd.7

* gonalruction of the Imorevements, (b) Ihere are no underground slorage tanks, whether inuse or not in use, located in, on or under any part of the Real Estats, {c} there are 0o pending claimg ™ :

. or threats of claims by privale or povernmental or administrative autharities relating to Hazardous Subslances, environmental impairment, conditions, of reguiatory requirements with respect -

' lothe F"FDFIE-I'IT. (d} the Property and its use fully complies with all applicable buiiding and zoning codes and other land uss regulations, any applicable environmental laws or regulations, and ('

“any olher applicable laws or requiations, {e) ne part of the Real Estale has been artificially filled, and {f) the Mortgagor shall give immediate oral and written nolice to lhe Morlgages of its receipt:

: of any notice of a violation of any law, ruls or regulation covered by this parag?lraph. or of any notice of any other claim relating to Hazardous Subslances or the environmental condition of the - |
Property, o of lhe Marigagor's discovary of any matter which would make the representations, warranlies andfor covenants herein inaccurate or misieading in any respect. =t
(b) Tha Morigagor hereby agress to indemnify and hold the Morlgages harmiless from all loss, cost, damage, claim and expense incurred by the Mortgagee on account clh[r} me violation

é; e Mortgagor's’

e

. of any tepresentation, warranty or covenant set forlh in the praceding paragraph (a), (i} tha Mortgagor's failure lo pertorm arty obligations of the preceding para raph (a), (il
: ailura, or tha failure of the Property, o fully comply with all snvirgnmental laws, rules and reguialions, or with all oocupational health and satety laws, rules and regutations, or hv any othet matter :;
'_ relaled to environmental conditions or Hazardous Substances on, under or affecting the Property. This indamnification shail survive the closing of the Loan, payment of the Dabt, the exercisa 'i_' '
; of any right or remedy under this mortgags of any other document avidencing of securing the Loan, any subsequent sale or trangler of all or any part of the Property, and all similar or related ..
1' " gventy OF DOCUITBNCAS, . : ¥

" SECTION 3.09. Compllance with Laws. Tha Mortgagor shall comply with and shall cause the Property fincluding, without limitation, the Improvements) lo comply with any and all applicable. -
: ederal, state or local laws, rules or ragulafions, including, without limitation, the federal Americans With Disabilities Act. f the Morigagor or the Proparty fails to so comply, then, at the election -:

! of the Mortpages and without notice to any person, the Mortgagee may, but shall not be obligated b, take such actions as the Mortgagee may deemn necessary or desirable ta effect such compliance, ;"'
. All amounits spant by tha Morigages 1o such compliance shall become a debt due by the Mortgagor to the Mortgages and at oncs payable, without demand upen, or natice to, the Mortgagor, -
» and shall ba secured by this mortgage, and shall bear inlerest at the rate of interesl set forth in Ihe Note, or such lessar rats of interest as shall then be the maximum amount permitted by law,

.from lhe data of payment by the Morigages until paid by the Mortgagor. _ ﬁ} ~_
1 : .
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¥, DEFEASANCE, DEFAULT AND REMEDIES L

. SECTION 4.01. Deteasance and Default. This morlgage is made upon the condition that if the Mortgagor pays the Debt, as definad in this Mortgags (which Debt includes without iimiation ! i
‘ Ine debl evidencad by the Nols, and interest thereon, and all other indsbledness, obligations and liabilities of the Mortgagor to the Mortgagea of every kind and description whalsoever, due -
+ o¢ 1o become dus, and now existing or hareafter incurred, contracted or arising), and reimburses the Mortgagee for arg amounts the Mnn%a oe has paid in respect of Lisns of insurance premiums,
: andinerast theraon, and fulfills all o its other obligations under this mortgags, this conveyance shall be null and veid. But the Mortgagor shall be deemed in detault hereunder upon the DCCUrTencs:*
. of any of the following events (“Events of Delault”): {gg the Martgagor shell fail to pay to the Morigages whan due the principal or interest on the Debt svidenced by the Note or any other sum i
" dua under the Construclion Loan Agreemeant or ark of the olher Security Documents (as defined in the Construction Loan Agreement), of any olher Debt secured hereby; or [} ilin the Judgment: ; -
.of the Mortgagee any of the proceeds of the Loan are being, or shall al any tims have been, diverted to a purposs other than the Fayment or discharge of expenses related to the Project (as; . .
dsfined In the Construclion Lean Agresmsnt}, which expenses have besn approved by the Mortgagee; or (¢} il the Mortgagor falls to comply with any of the provisions of this mortgage or of
- Ihe: Note, the Construgtion |.gan Agreament or Ihe other Security Documents; or (d) if any statament, representation or warranty contained in his mortgage, the Construction Loan Agreement | .
;o any of the other Security Documents or any raport, certilicate or other instrument delivered to Mortgages in connection with any of the same shall be untrue in ary matetial raspectas of |
“lhe time made; or (g} il the Mnrlg.::;?ur conveys or further encumbers all or part of the Collateral {as defined in the Construclion Loan Agreemant); or (f) if any Llien, statement of Lien or suitto
. antorce a Lien Is filed against any of the Collateral and the Mortgagor lails 1o have such Lien satistied or suit dismissed or o secure the payment of lhe amounl claimed there by a bond, letter -
-of credit or other security satisfactory to the Mortgagee within ten days after the filing thereof; or (g} if the Mortgagor at any time paor lo completion ol the Froject abandons the Project, or ceases
to work therecn for a period of more than len consecutive calendar days, or fails diligently to prosecule the work on the Project; or (h} if any unraasonabla delay in the construction and development ,
- of lhe Project and the Improvements occurs, whether as the result of energy shorlages, any governmental law, ordet, rule or regulation relaling to environmental protection, sewage treatment, b
'znnin%enargy conservation or other malter, ack of utifitiss fincluding but nat limited to gas, electricity, watar and sewage treaiment), or othér reason whatsoaver, or if it reasonably appears -
o the Morigages |hal, tpon completion of the Praject, energy and utilities will not be availabla in suificient quantities to permit the operation of lhe Project; or (i} it the Morgagoar ar any co-makey, -
‘andorsar, surety, or guarantor o the Note or any of lhe other Debls (hereinafter milecliuelé called lhe "Obligors'' and singularly an "'Obligor'") 1ails to pay such Obligor's debls generally as .-
they become due, or i a receiver, trustee, liquidalor or other custodian is appointed for any Obligor or for anr of the property of any Obligor, or il 2 petition in bankruptcy (whether for liquidation, *
rectganizalion, arrangemant, wage earner's plan or otherwise} is filed by or against any Obliger, or if any Obligor applies for the benalits of, or lakes advantage of, any iaw tor the reliel of dabtors, i -
«of enters inlo an arrangement or composilion with, or makes an assignment for tha banefit of, creditors; or () if any Obligor dies, it an individual, or gissolves, il a corperation or a partnership,
or, it a parinership, any ganeral pariner becomes insolvent, dies or is replaced or withdraws; o, if a corporation, anty principal officer therecf becomes inselvent, dies or ceasss to beemployed
by such Obligor: o (k) the interest of the Morlgagae in any of the Property becomas endangered by reason of the enforcement of any prior Lien thereon: or (1) any law is passed imposing, ,
or authorizing the impostion of, any specific tax upon this mortgags or the Debt o parmitting or authorizing the deduction of any such tax from the principal of, or irerest on, 1he Debl, ar hﬁ": :
virtua of which any lax, lisn or assessment upon the Properly shall be chargeable against the owner of this morlgage; or (m) any of the stipulations contained in this morigage is declared invalid - - -
or ingperative by any court of competent |urisdiction; or (n} il any other event of default occurs under the Construction 1.oan Kgrsemani. the Nots of any of the olher Security Documents; n@' .

e i e . o b e bl ke el — -, =

(o) if the Morlgagee ai any time in good faith dasms itsalf insecure for any reason with respect to the Loan or the Collaterat.

SECTION 4.02, Rights and Remedles of Martgages Upon Dafault. " -

; (a) Acceleration of Debt. Upon tha occurrence of an Event of Defaull or al any time therealter, Ihe Mortgages may at its option and without demand or notice o the Mortgagor, dec:iare'._” b
" . allor any part of the Debtimmediately due and payable, wherslipon all such Debl shall forthwith become due and pgfyahla. without praseniment, demand, protest or further nolice of any'" -
! kind, allof which arg h*EII"ER}f axpra:ss;? waivad by the Mortgager, and the Morigages may immediately enforce payment of all such amounts and may exercise any of all of its rights and remedies., - -
ungles this mﬂrtgaﬁe, the Note, any of the olher Security Documents and applicabla law. The Mortgagor also waives any and ali rights the Merigagor may have lo & hearing before any judicial |«
authority prior to tha exercise by tha Mortgagee of any of its rights under this mortgags, the Nots, any of the other Security Documeants and applicable law. :' '_.
~ {b) Operation of Proparty by Mortgages. Uipon tha occurrence of an Event of Default or at any time thereatter, in addition o all other rights herain conferred on the Murl\;ﬁgee, the Mﬂrtgagea'!}f ,
- forany Ipafsun. firm or corporation dasignated by the Morigagee) may, but wilinot be obligated to, enter upon and lake possession of any or all ot the Property, exclude the Mortgagor therefrom,|!, -
. and hold, use, administar, manage and operate tha same i the extent 1hat the Morlgagor could do so, without any fiability to the Mortgagor resuiling therefrom; and the Morigages may coliect,”
regeive and raceipt for all procseds accruing from such opsration and management, make repairs and purchase needed additional property, and exercise every power, right and privilegs’ -
of the Mortgagor with respect to the Properly. - e

(c} Judiclal Proceedings; Right to Recelver, Upon the occurrence of an Evant of Default or at any lime therealtar, lhe Mortgagee, in list of or in addition to exercising the power of sale)
hereinafter given, may procaed by suit to foreckoses its lien on, security interest in, and assignment of, the Property, lo sue the Morgagor for damages on account of or arising out of said default” -
or breach, ot for spacific performance of any prewvision contained hergin, or to enforce any other appropriate legal or squitable right or remedy. The Mortgagee shall be antitied, as a matter .
of right, upon bill filed or other proper legal proceedings baing commenced for tha loreclosure of this mortgage, to the aBpnintmant ty any compatent court ar ribunal, without nolice to”, -
. tha Mortgagor or any other party, of a raceiver of the rents, issuss and profits of tha Froperty, with pcn:uar la lease and conlrol the Property and with such other powers as may be desmed nec:essary.' ;‘l o

(d) Forecloaure Sale. Upcn the cccurrence of any Event of Default, or at any time thereafter, this morigage shall be subject to foreclosure and may be foreclosed as now provided by awh!
in case of pasl due morlgages, and the Morlgagee shall be authorized, at its option, whelher or not possession of Ihe Property is taken, after giving twenty-one days’ natice by publication'’ .
once a weak for threa consacutive woeks ol the time, place and tarms of each such sals by publication in some newspaper published in the county wherein the Property is located {or in which!l™
] any portion thereol is localed Il the Praperty is located In more than one counly), lo sell the Property {or such partor parts thereof as the Mortgagee may from time lo time elect to sell) in frontl: -
of Ihe courthouse door of any county in which the Properly to be sold {er any portion thereof if the Property ta be sold is located in more than ona county} s localad, at public outcry, ta e -
highast bidder for cash. Tha Morigages, its successors and assigns, may bid at any saka or sales had under the terms of this mortgage and may purchase the Properly, or any part thereo,.
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if the highest bidder therefor. The purchaser at any such sale or sales shall be under no obligation 1o sae 1o the proper application of the purchase money. Al any foreclgsure sale, any partor o
! all of the Propenty, real, personal or mixed, may be offered for sale in parcels or en masse for one total price. the procaads of any such salke en masse to be accountad for In one account withoul + !
' distinction betwean tha items included therein or without asslgning to them any proportion of such proceeds, lne Mortgagaor heraby waiving the application of any dectrine of marshaling or h
ke proceeding. In case tha Morlgagse, in the exercise of the pawer of sala harein given, elects to sell the Property in parts or parcels, salas thereo! may ba heid from iime to time, and the powsr |~
ot sale gran harain shall not be fully exarcised urtil all of the Property not previeusly sold shall have been sold or all the Debt secured hereby shall have been paid in full.

. {o) Parsonal Property and Fixtures. On the happening of any Evenl of Default or at any time thereafter, the MEHIQEI%E!E shall have and may exercise with respect 1o the Personal Froperty L
and fixdures included in the Property {the "PP&F Coliateral™) al righl& remedies and powars of a secured par‘% ander the Alabama Uniform Comrmercial Code with reference o the PP&F Collateral - - -
or any dther items In which a securily interest has been granted herein, including without imitation the right and power to sell at public or privale sale or sales or otherwise dispose ol, leass ...
ar uliize the PP&F Collateral and any part or parls therscl in any manner to the [ullest extenl authorized or permitted under the Alabama Uniform Commercial Code alter default hereunder, & -
withoul regard io preservalion of the PPEF Collataral or its value and without the necessily of a courl order. The Mortgages shall have, among othar rights, tha right to kake possession ol the .-
PP&F Colateral and lo snier upen any premises where the sama may ba situated for the purpose ol repossessing the same wilhout being guilty of respass and without fiability for damages G
occasioned Ihereby and to 1ake any aclion deemed appropriate of desirable by the Morlgagee, atils option and its sole discretion, to repalt, restore of otherwize prepare the PP&F Collateral .
for sale, leass or other use or disposition. At he Morlgagee's request, the Mortgagor shall assemble the PP&F Collateral and make the PPAF Collataral avalable to the Morigages al any place | -
designated by the Mortgagae. To the extenl permitted by law, the Morlgagor expressly waives ary notice of sale or any other disposition of the PP&F Collateral and any rights or remecies of - | -
ihe Morlgagee with respec to, and the lormalities prescribed by law relative to, the sale or disposition of the PPAF Collateral of to the exercise of any other right or remedy of the Morigages - -
existing after defauRl. o the exlant that such natice is req;‘firad and carnot be waived, the Morlgagor agrees that if such notice Is given to the Mortgagor in accordance with tha pravisions of
Saction 5.14 below, at least five days belore Ihe tima of the sale or other disposition, such notice shall be deemed reasonable and shalt fully salisly any requitement for giving said notica.

The Morigagor agrees thal lne Morigages may proceed to sell or dis?nse of both the real and personal property comprising the Property in accorgance with the rights and remeclies granted . -
under this morltgage with respect te tha raal property coversd hereby. The Morlgagor hersby granls the Morlgages tha right, at its option after defaull hereunder, 1o iransfer al any tima lo itself -
or its nominee the Coliateral or any pari thereol and to recaive the maonigs, income, procesds and benefits attributable to the same and lo hold the same as Coltateral or to appiy it on the Debt -

in such order and amounts and manner as the Mortgagee may elect. The Mortgagar covenants and agrees that all resilals in any instrument transferring, assigning, leasing of making olher -
disposilion of the Collaleral or any part thereof shall bs fulf proof of the matters slaled therein and no ather prool shall be raquired to eslablish the legal propriety of the sale or other action kaken
by the Mortgagee and lhal all prarequisites of sale shall be prasumed conclusively 1o have been performed or o have occurred. : !

(f) Rants and Leases, Upon tha occurrence of an Event of Default ot at any time thereafter:
fi) Tha Mortgagee, al its option, shall have the nght, power and authority to exarcise and enforce any or ail of the r-::l_lw.ring rights and remedies with respect to Rents and Leases:

(A)to terminale the license granted o the Mortgagor in Granting Clause {c)fiii) hered to collect the Rents, and, without taking possession, inthe Mortgagee’s own name 1o demand, collect, | -
raceive, sue for, altach and levy the Rents, to Fwa proper raceipls, releases and acquitiances therelor, and afier deduciing all necessary and reasonable costs and expenses of collection, 1.
including reasonable atlornay's fees, to apply the net proceeds thereof |o the Debt in such order and amounts as the Mortgagee may choose (or hold the same in & reserve as security |, -

for the Debt); :

(B) without regard to the adequacy of the security, with or without any aclion or proceeding, through any peraon m agent, or by a receiver ko be appointed by a court, to enler upon,
take pogsession of, manage and operale the Property or any parl thergot for the accounl of the Mortgagor, maks, iy anforce, cancel or accapt surrendst of any Lease, remove and -
evicl any lessee or sublesses, increase or reducs rents, dacorate, clean and make repairs, and otherwise do any act or incut any cost or expenzes the Morigagee shall deem proper &
o protect the security herecl, as fully and to the sama extent as Ihe Mortgagor could doifin possession, and in such event to apply any funds so collecled to the oparation and managament AT
of tha Property (including paymeni of reasonable management, brokerage and attorney’s fees) and payment of the Deblin such order and amounts as the Mortgagae may choose (or -

hold tha samea in reserve as security lor the Debi), ; N

{C) 1o 1ake whalever legal proceedings may appear necessary or desirable to enforce any obligalion or covenant or agraement of the Mortgagor undsr this mortgage.

(i) The collection of the Rents and application thersof (or holding thereo! in reserve) as aforesaid or the entry upon and taking possession of the Property or both shall not Curs or waive . -
any dalaul or waive, modily or affect any nolice of defautt undet this morigage, or invalidate ani; act done pursuaniin such nolice, and the enforcement of such right or ramedy by he Moﬂ,?a as, . .
once exalcised, shall conlinue for so long as the Morigagee shall elecl, notwilhstanding that tha collection and application aforesaid of the Rents may have cured the original de an.ﬁl. I -

" the Mortgagee shall thereafter elsct ko discontinus the exercise of any such right of remecdy, the same or any other right or remedy bareundsr mey bo reassertad at any time and fromtime : .

lo time following any subsequent delault.

g) Application of Procsads, Al paymants raceivad by the Morlgagee as proceeds of the Property, or any part Iheray, as wall as any and all amounts realized by the Morigages in connection g
. with tha enlorcement of any right or remady under or with respect lo this mortgage, shall be applied by ihe Morlgagee as lollows: (i) to the payment of all necessary expenses incident o .
the execition of any foreclosure sale or sales or other remedies under s mortgage, including reasonabie attorneys” fees as provided herain and inthe Nola, the Construction Loan Agreement
and the other Security Documenis, (i) 1o ihe paymentin full of any of the Debt that is then due and payabila {including without limitation princiBal. accrued interest and all other sums secured .
haraby) and 10 Ihe payment of attorneys’ fees as provided hereln and in he Note, the Construction Loan Agreement and the othar Security Documents, (i to a ¢ash collateral reserve fund
lo be held by the Morigagee in an amount eg ual to, and as sscurity for, any of the Debt that is not then due and payatle, and {iv) the remainder, If any, shalt be paid to the Morigagor or such
_ other parson of parsons as may be entifled therelo by law, afler deducting thersfrom the cost of ascertaining their identiby.

; {h) Muitiple Sales. Upon the occurrence of any Event of Default or at any time \hereafter, the Mortgagee shall have the optian to proceed with fareciosure, either through the courls or .

by proceeding with foreciosure as pravided for in this morigage, but withoul declaring the whole Debt due. Any such sale may be made subject 10 the unmatured part of the Debl secured ¢
by this mortgage, and such sale, i 50 made, ghall not in any manner aflect the unmalursd part of the Del secured by this marlgage, but as lo such unmatured part of tha Debt this morigage "%
shall remain in full force and eflect as hough no sale had been made under the provisions of this paragraﬁh. Several sales may be madle under Ihe provisions of this paragraph without exhausting K
the right of sala for any remaining part of the Debl whather then malured or unmalured, the purpose hereof being to provide for a loreclosure and sale of the Property for any matured par i
of the Debt withoul exhausting any power of loreciosure and the power to sell the Property for any other patl of the Debt, whether matured at the time or subsequently maturing., -

f T} Walver of Appralsament Laws. The Morlgagor walves, o the fullest exient permitted by law, the benefil of all laws now existing or hereafler enacted oreviding for (i) any appraisement [+ -
. balfora sale of any portion of the Property {commonly known as ap praisement laws), or (i) ary axtension of time for the enforcement of the collection of the Debt or any creation of extension 7.
. of & petiod of redemption from any sale made in collecting the Debt (commenly known as stay laws and redlerplion laws). L

. () Prerequisites of Sales, In case of any salo of the Pmﬁgny as authornized by this Section 4.02, all prerequisites to the sake shalf be presumed to have baen performed, and inary mhwayanm ’J' .
. givan herelinder afl stataments of facts, or ather recitals tharain madse, as lo the nonpayment ol any of the Debl or as to the advertisement of sale, or the time, place and manner of sakg, of |
‘1 as 1o any other fact or thing, shall be taken in afl courts of law or eguity as prima facie evidenca that the lacls so stated or recited are true, L

V. MISCELLANEQUS

.* SECTION 5.01. Collectton Coste. The Morigagor agrees to pay all cosls, including reasonable attorneys' fees, incurred by the Martgagee in collecting or sacuring, or ajternpting ta collect -
or secure, the Debi, or any parl thereof, or in defanding or altempting to defand ihe priority of this mortgage against any Lien on the Property, unless this mortgage is herein exprassly made %
‘ subia-c! to any such Lien: andior all costs incurrad in the loreclosure of this morigage, either under ihe pawer of sale contained herain, or by virtue of tha decree of any eourt of competant jurisdichon ..

(ncluding without limitation any costs of title examination, notice of foreclosure and appraisals). The full amount of such costs incurred Dy the Morlgagee shall ba a part of the Debit and shall [

be securad by this morigage. « | Ve

4 SECTION 5.02. No Obligations with Respect to Leages. The MurtEgagae shall not by virtua of this mortgage or otherwise assume any dutiss, responsibiiities, abilities or ohligations with ..: -
2 respact lo Leases, the Improvemenis, ihe Parsonal Property, tha Real Estate or any of Ihe other Property (unless axpressly assurned by the Mortgages under a separate agreement in writing), ...

. and this mortgage shall not be desmed to conter on the Morlgages any duties or obli ations that weuld maks tha Mortgagee directly or derivatively liable for any person's nagligent, recklass . -
' or wiltul conduct, The Morigagor agrees 1o delend, indeminify and save harmless the Mortgages from and against any and all ¢laims, causes of action and judgments refating to the Morlgagor's -~ -
performance of s duties, responsibilities and obfigations under Leases and with respec to the Paal Estate, lhe improvements, the Personal Property, or any ol the other Proparty. :

SECTION 5.03. Constructton of Mortgags. This mertgags is and may be conslrued as a morlgage, deed of trust, chaltel mortgage, conveyancs, assignment, securily agreement, pledge,
linancing statement, hypathecalken or coniract, or &ny one ormore of them, in order fully to effectuate the lien hereof and the assignment and secuily interest crealed hereby and [he purposes |

tnd agreaments herein get forth. v

SECTION 5.04. Succeseors and Asslgns. All covanants ang agreemants herein made by the undersigned shall bind the undersigned and the heirs, personal represenialives, SUCCessOrs A
and assigns of the undersigned, and every option, right and priviege herein raserved or secuted to the Mortgagee shall inure to the benefit of the Morlgagee's successors and assigns.  »i’.

SECTION 5.05. Walver and Election. The exercise by tha Mortgages of any optian given under the terms of this morlgage shall not be considered as a waiver ol the right to exercise any .
othar ophion ﬁ'rwrn harein, and the filing of a suit lo foreclose the lien, security interest and assignment granted by this morlgage, aithar on any maturad portion of the Debl or for the whole of ; .-
Ihe Deh, shafl nol be considered an eleclion 50 as to preclude foreclosure under power of sale aller 8 dismiesal of the suit: nor shall the publication of notices for foreciosute preclude the prosecution -
of 2 later sull Lhereon. No failure or delay on the part of the Mortgagee in exarcising any right, power or remedy under this mortgage shialk operate as a waiver theraal, nor shall any single or -
partial exercisa of any such right. power of remedy preclude any othaer or further exercise thereot or the evetcisa of any other right, power or remedy hereunder or thereunder. The remexdies '
provided in this mortgage and in tha other Security Documents 878 CU mulative and not exclusive of any remedies provided by law. No amendment, modilication, tarmination or wanear of any
provisions of this morigage or any o lhe Sacurity Documents, nor consent o any departure by the Morigagor therelrom, shall be effectiva unless the same shall ba in writing and signed by
an axscutiva officer of the Mortgages. and then such waiver or conssnt shall be elfective only In the specific instance and for tha specitic purpose for which given. Mo notice to or demand on
the Mortgagor in any case shall entitle the Morlgagor to any other or furthet notice or demand in gimilar or other cirgumstances, ' L

SECTION 5.08. Landlord-Tenanl Relatlonship. Any sale of the Property under this morigage shall, without further notice, creata the retationship of landlord and tenani al suflerance between N
tha purchaser the Morlgagor. , : L

BECTION5.07. Enfnmuahllltt If any provision of this mortgage is now or at any tima hereafler hecomes imvalid or unenforceable, the other provisions hareol shall rermain in full lorce and effect, )
and tha remaining provisions hereof shall be construed in favor of lhe Mortgagee o eflectuale the provisions hereof, :

SECTION 5.08. Applicatlon of Payments. it the lian, assignment or security interest created by this mortgage is invalid or unenforceable as to.any part of the Deblor isinvalid or unenforceabls 1.
as to any part of the Property, he unsecured ar parlially sacured partion of the Debt shall be complelely paid prior to the payment al tha remaining and secured or partially securad portion

of the Debt, and all psyments made on lhe Dabt, whather voluntary or under foreclosure or other enforcement action of procedures, shali be gonsidered to have been first paid onand applied
{0 the full payment of that portion of he Debt which is not secured or not fully securad by said lien, assignmenl or security iInterest created hargby. " v
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SECTION 5.08. Othar Mortgages Encumbering the Real Estate. The Mortgagor hereby authorizes \he holder of any other morigage encumbering Ine Real Estale or the Improvemeants rlrt
g to disclose to the Morlgages from time 1o tims and at any time the following information. (a) the amount of Debit secured by such mortgage; {b) the amount of such Debt thal is unpaid; {c} whether %
._ such Debtis or has been in arrears; {d) whether there is o has besn any default with respect to such mortgage or the Debt securad thereby, and (g) any other information regarding such morigage ¢
or Ihe Debt secured thereby that the Morlgagee may request from time to time. E P

The Mortgagor exprassly agrees Ihal it default should be made in the payment of Frinm’pal, interest or any other sum secured by any othet munﬁﬂage encumbering the Real Estate or the '.'_:
improvenents, he Mortgagea may (but shal not be requirad o) pay alk or any part ol such amounl in defautt, withoul notice to the Mortgagor. The Morlgagor agrees to repay any suchsum © 7
advanced upon demand, with Interast from the dale such advance is made al lhe rate provided lor in the Note, or Ihe highest rate permitted by law, whichever shall be lgss, and any sum so U

i
; 0n
; advanced with interest shall be a part ol tha Debt secured by this Morlgage.
| ! L.
j SECTION 5.10. Meaning of Parttcular Terms. Whenever used, the singular number shall include the plural and the piural the singutar, and pronouns of one gender shall includs ail genders,
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and |he words ""Mongagor” and “Morigagee’ shall include their respective successors and assigns. Plural or singular words used herein to designate the undersigned shall be construed :1 C
o refer to the maker or makers of this instrument, whether one or more natural persons, corporations, associations, partnarships or other entilies. . i

SECTION 5,11, Advances by ihe Mortgagee. i the Mﬁ%&gﬂr shall fail to comply with thae provisions hareof with respect lo the securing of insurance, the payment of Liens, the keeping of : ‘ |
tha Propetty in ropalr, the perdormance cﬁha Mortgagor's cbiigations under any Lazse, the payment of any prior mnrtgagas, ot the performance of ary other term or covenant herein contained, .=~
the Morigagee may {bul shall not be required 1) make advances 1o perform tha same, and where necessary enter Ihe Property for the purpose of performing any such terrm or covanant. The b
Marigagor agrees ta repay all such sums advancad upon demand, with Interest from the date such advancas are made, at the rale provided for in the Note, or the highest rate permitied by .
law, whichever shalt bgless, and all sums so advanced with interes! shall be a part of the Debt and shall be secured hereby. The making of any such advances shall not be construed as a wawer - -
by the Morigagee of any Evanl of Default resulting from the Maortgager's failurs to pay the amounts paid. i
SECTION 5.12. Releana or Extenslon by tha Mortgages. The Marlgagea, without notice to the Morigagor and without in any way affacting the rights of the Morlgages hereunder astoany
par ¢f the Property not exprassly relaasal?c{ ma rﬂlﬂansﬂql!ﬂ}' part of tT'lnéggrg rly or &ny person Heble for amy ol the Debtand mé?f agree with any parly with an interest in the Property to axtend -
lhe time for payment of all or any part of the Dabt or lo waive the promppt and full performance of any term, condition or covenant of the Note, the Construction Loan Agreement, any of the Securty -
Documents, this morigage or any other inslrument evidencing or securing the Debt.

SECTION 5.13. Partlal Payments. Acceptance by the Mortgages of any payment of lass than the [ull amount dug on the Debt shall be deemad acceptance on account only, and the failure
of the Morigagor 1o pay the enlire amount hen due shall be and conlinue to constitute an Event of Delault, and at any tirme thereafter and unti lhe enlire amount due on the Debt has been
paid, the Morigagee shall ba entitied o exercise all rights conferrad on it by the terms of this mortgage in case of the ogcurrence ol an Event of Deafault.

SECTION 5.14. Addressas for Notlces, All nolices, raquests, demands and other communications provided for hereunder shall be In writing or by lelex, lelegram or cable and shail be effective - -
whan mailed, sent or defivered to the applicable party at its address indicated on tha first pags of this morigage or al such other address as shall be d esignated by such party in a wrilten notice *
1o the ather parties thereto. '

SECTION 5.15. Titles. All saction, paragraph, subparagraph or other titles contained in this mortgags are for reference purposes only, and Lhis morigage shall be construed without reference .

1o said tities, o
: . . . . . G
SECTION 5.16. Satistaction of Mortgage, The Mortgagor agrees to pay all costs and expenses associated with the refease or satisfection of this morigage, S
IN WITNESS WHEREOF, the undersigned ___ Ronnie Gulledge , & married man, . . L
has executad this instrument {has caused this insfrument 1o be exscuted by its duly authorized ) .
on tha date first wriltan abova, 7 -
r L - I
Ronnie Gulledge d/b/a | b
" Ronnie Gulledge Construction l.upany b
' : P
L
By:
lts: _ g
ATTEST: i . .:. |
By:
o flse . .
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g | : . . & Notary Public in and for said County in sald State, hereby cenifyfﬂ%i_

$TATE OF ALABAMA ) | | | - o

_ o
X [individuel] o . *t. t

Jefferson COUNTY) | ' ok | T,‘H

, . Ronnie Gulledge, @ married man; e
i thority, a Notary Public in and for sald County in said State, hereby cerbily that ___ i e

wt'nl .mlhenuar:ﬁ: 53'513?133 ;::rl::ﬁ: uregnlngrrnstrumnt, and who is knawn to me, acknowledgad bafore me on this day that, baing informed of the contents of said instrurnent, ha/she execuled tha-_:ﬁ i

same voluntarily on the day ihe samae bears dale. . : 5 i

Glven under my hand and official seai this 15th  gayof November

El
B,
el

- Notary v b Clayton T. ay _;|;§:- _:
AFFIXSEAL '~ "= f v
My Commission Expires: m

'ﬁ
i,

[Corporate] :

STATE OF ALABAMA )
: COUNTY)

o
1!

that , whose name as

[ ' , @ corporation, is signed to the foregoing instrument R
gnd who'is kirown to me. acknowiedged before me on this day thal, belng informed of the contents of said instrument, he/she, as such officer and with full authority, executed the same voluntarily N
for and ag the act of said corporation. j ’ dihe i
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thal , whose name as general parner of LA
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(general) {imited) partnership, is
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s?g ned to the faregoing instrument and wha is known to me, acknowledged betore me on this dlay that, being informed of the contents of said Instrument, he/she, as such genaral partner and ». ',

with full authority, executed the same voluntarily for and as the act of said partnership. i s .
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My Commission Expiras: ____, I
Thig Instrumeni prepared by - | - : _ | j.: .
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i | EXHIBIT A

f (Real Esiate Description)
|

Lot 3, according to the Survey of Chelsea Village Estates, as recorded
in Map Book 13, Page 133, in the Probate Office of Shelby County, Alabama.

% "The property conveyed herein is not the homestead of the grantor or his spouse."
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