MORTGAGE COMPANY, INC.

f‘é_‘fLTE OF ALABAMA )
= 'i | THIS IS A FUTURE
{ JiSHELBY counry | ADVANCE MORTGAGE
b MORTGAGE -
.}a-_ -. | | (Construction Loans) | L
HIJ hls morigage (hereinafter called the “morigage”) is made and entered into this 29th e of November 4 93 byendbetwesn_J. Elliott Cﬂrpnﬁat ion

i ety {herainafter cailed the “Mortgagor” whether cne or more), whose address |
':_,1152969-1& Montgomery Highway, Pelham, Alabama 35124 %,1
} '_ v ArnSoulh Marlgags Company, Inc., a Delawars corporation (hereinafter called the “Mortgagee'), whose address is P O Box 847, Birmingham, Alabama 35201, Attention: Construction Loan Divisiongy

hereas, ihe Morlgagor ia or hereinafter shall be justly indebled to the Morigagee in the prin¢ipal sum of __ONE HUNDRED FIFTY EIGHT THOUSAND FOUR =~

e st ANt it

{ HINDRED AND NO/1Q0THS-=w——==—oommomem o —om e m oo s m o o e o dolars {5 _1.58, 400, 00w
' i idenced by a promissory note (ihe “Nole™) of even daie herewith, which note bears interest as provided therein and is payablg as sel forth therein; and T
, ﬁ,g HEREAS, this is a FUTURE ADVANCE MORTGAGE and the Note evidences a construction foan (Ihe *'Loan"), the proceeds of which are to be advanced by the Morlgagee to the Mongagor : |
{ At 1o A construction koan agreement of even dalg herewith {the “Construction Loan Agreement™), and, in addition t the indebledness evidenced by the Nole, this mortgage shall alsosecure |

'Iﬁ ,f)thﬂf Indebtedness, obiigations and liabilities of the Morigagor to the Mortgagee, whether now exsting or hereafter arising; and

i #LfHEHEAS. the Morigagor, in arder 1o sécure the Note, and in order 10 inducs 1he Murt%agae lo extend credit to tha Mortgagor under the Construction Loan Agreemesnt on the strength of the
' & Morigages as herenafter sef forth, has agreed to execute and deliver this morgage to the Mortgages.

'; 4durity provided by Lhis mortgage and in ordar lo comvey the property described hersin ot
KL .

_i!} F\IE}W THEREFORE, In cansideralion of the pramises, the Mortgagor hersby agrees with the Mortgagee as foflows:
ﬂé . |. DEBT AND GRANTING CLAUSES

SECTION 1,01, Dabt. This Mo ¢ ig given 1o socure and shall secwre the payment of the lollowing (hereinafter collectively referred 1o as the “Debt™):
;. {a) the payment of the Indebtedness evidenced by the Note, and interest thergon and any and every extension, renewal and modiflcation theradt,

17 {b) al other indebledness, cbligalions and liabilities of the Mortgagor (o the Mn:?agee of every kind and dascription whalscever, anising directly between the Morigagor and the Morigages
acquired outright, asa participation or as collateral security from anolher by the Morigages, giract or Indiracl, absolute or contingent, dug or 1 bacome due, now existing or hereafter incurrad,
tigoniracted or arising, joint or several, fiquidated or uniiquicaied, regaraless of how they arise or by what agraement or ingtrument they may be evidenced or whether they are evidenced by agreenment
; E;Jp' Instrument. and whalher incurrad as maker, endorser, suraty, guaranior, member of a partnership, syndicale, joint venture, association or ather group, o otherwise, and any and all extansions,
‘Uirpnewals and modificalions of any ¢ 1he same, and ' .

t i {c} the compliance with &l of the stipulations, covenants, agreements, rapresentations, warranties and conditions contained in this mongage. . J

‘¢ SECTION 1.02. Granting Clausas. As security for the paymenl of the Dabt the Mortgagor doas hereby EFrﬂnt. bargain, sell and convey unio the Montgagee, its successors and assigns, the property ‘.
Yijand interests in property described in the following Granting Clausss {a) through (g), bath inclusive, and doss grant lo the Morlgages a security inlerest in, said property and intergsts in property.

HH0E (a) The real estale described on Exhibit A atached herelo and made a part hereaf (the “Real Estate”) and all improvements, structures, buikdings and fixiures now or hereatter situated theveon |
{the "Improvernants”).

1 (b) All permils, easements, licenses, rights-of-way, contracts, privileges, immunilies, tenements and heraditaments now or herealter pertaining ta or atfecting tha Real Estale of the Improvements.

it () (i) All laases, wrltlen or oral, and all agréements for use or occupancy of any portion of ihe Real Estate, the Improvements or dny of ihe Personal Property descrbed below wilth respecl
to which the Mortgagor is the lessor, including any and all extansions and renewals of sald leases and agreements and ary and all lurther leases or agreerments, now evasting or hereafter

made, including subleases thereunder, upon or covering the usa of cccupancy of all or any part of the Real Eslate or the Improvements, all sLch leases, subleasas, agreements and tenancies
heratotore mentioned baing hareinafter collaclively referted o as the “Leases™.

(i} any and all guarantios of the lassea’s and arry sublessee's performance under any of the Leases;

(iiiy the immediate and continuing right to collect and receive all of the rents, income, receipts, evanues, issUes and profits now due or which may becoma due or to which the Monlgagor
may now or shall haraatter {inciuding during the period of redemption, il any} become entitlad or may damand or claim, arising or issuing from o out of the Leasaes or lrom of ol of the
Real Eslate or any of the Improvements, o any ﬁg thereof, together with any and all rights and claims of any kind that the Modgagar may have against any such lessee under the LBases
or againgt any subtanants or oocupants of lhe Real Estals or any of the improvemenis, afl such meneys, rights and claims in this paragraph dascribed being hereinafter referred to as the

"Rarnits”; a

(v} any award, dividend oc other payment mada herealfter io the Morigagor inany courl procadure irvolving any of the lessees under the Leasas in any bankruptoy, insobvency of reorpanization
:* procestingsin any siale of fedaral colin and any and &l payrments made by lessaes in lieu of rant. The Mortgagor heretyy appainis the Morlgagee as the Morigagor's irrevocable atiorney
. In fact lo appear in any action andfor to collect any such award, dividend or other payrent.

11 () Al buildin%malarials, equipmant, fixiures, tools, apparatus and litings of every kind or character now ownad or heraafter acquired by the Morigagor for the purpose of, or usad or useful

1 connection with, the Impravements, wherever the same may be located, including, without imitation, all umber and lumber producs, bricks, stanes, budding blocks, sand, cement, roching malenals,

rI'paint, doovs, windows, hardware, nails, wires, wining, engines, boilers, furmaces, anks, maotors, generators, switchboards, slevators, sscalators, plumbing, plumbing fixtures, air-conditioning and

,ﬁgating equipment and appliances, aleciricat and gas equipiment and applances, stoves, refrigerators, dishwashers, hot water haaters, garbage disposers, trash compactors, olher appliances,

%c;rpala rugs, window realments, lighting fixtures, pipes, piping, decorative fixdures, and all olher building materials, equipment and fixlures of every kind and character used or usslul in connection
)r.ilh Iha Improvermants.
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: }:rl (8) Any and &l other real or personal proparty of every kind and nature from lime to lime hersafter by delivery or by writing of any kind canveyed, mongaged, pledged, assigned or fransferrad
ilp Marigages, or in which the Morigagee is granlad a security interest, as an for adiditional security hereunder by the Morgagar, or by anyane on behall of, or with the written consent of, the Mortgagor,

Illpf ihe property and inlerests in property described in the loregoing Granting Clauses (a) through (8], boih inclusive, of this Saction 102 are herein somatimes collactively called the ' Property”

(rhﬁ parsonal property described In Granting Clause {d) of this Section 102 and all ather personal property covered by this mortgage is herein sometimes colleclively called the "Farsonal Froperty”)
; Q[JEJECI HOWEVER, Io the liens, sasamants, rights-ol-way and other encumbrances described on Exhiblt B hereto {*Permitted Encumbrances™).
‘r? hava and o hold the Property unto The Mortgagee, its SUCcessons and assigns forever
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| }El - Il. REPRESENTATIONS AND WARRANTIES
' I'l|'1'|e Mortgagar represents and warrants o the Morigages (hat: ;

| ﬁEbTIDH 2.01. Warranties of Tltla. (a) The Morigagor is iawlully seized in fee simple of the Real Eslate and is the lawful owner of, and has goad titke o, the Parsonal Property, Improvernants and
other Pmpan}a and has a good right to sall and convey the Property as afcresaid; (b) the Propery is free of all Iaxes, assessments, lens, charges, secunty intgrasis, assignments and encumbrances,
{ Illﬂctivﬁly. ‘Lisns™) {other than Permitied Encumixances); and (c} the Morigagor will warrant and lorever defend Lhe title to the Property unio the Mortgagee against the: fawlul claim of all persons.

ﬁ GTEGH 2.02. Renta anc Laases. (a) The Morlgagor has good title to the Rents and Leases hereby assigned and good ri%ht to assign 1he same, and no other person, corporation or entity has
By fight, tille or interest lherain; (b the Leases are notin default ion the part of the Mortgagar or the lessea); {c) the Morlgagor has not previously sold, assigned, translerrsd, morigaged or pledgsd
the Leases of the Rants; {d) no Aenis or deposits hava been collecled in advance or waived, released, set-off, discharged o pompromised; and {eg no Leass 1§ in existence on the date of this maorgage

pl as heralofore disclosed in writing to the Marlgages.

i

i

lli. COVENANTS AND AGREEMENTS OF MORTGAGOR

ﬁ Mortgagar coveriants and agrees with the Morigages as follows: _

ION 3.01. Maintsnance of Lien Priorlty. The Mortgagor shall take all steps necessary 10 preserve and protecl Lhe validity and priority of Ihe liens an, security intgrosts in, and assignment
of, 1he Property created hareby. The Martgagor shall execite, acknowledge and deliver such additional instruments as the Morlgagee may deem nacessary in order to preserve, protecl, continue,
astand o mainiain the lkans, sacurity inlerests and assignments created hersby as first liens on, sacurity interesls in, and assignments of, the Proparty, except as atherwise permitted undsr tha lerms
0: this br: -] a';:ﬂ costs and axpenses incurred in connaction with the protection, presarvation, cantinuation, extension or maintaining of ihe liens, security iNterests and assignmeents hereby Created
ahgll be patd by the Morigagor

L

Erf" ION 3.02. Lisns anvd Insurance. For the purpose of further securing the payment of the Debt, the Morlgagor agrees to: (a) pay all taxss, assassmanis, and OIner Liens taking priority over
ihig mortgage, and il delault is macde in the paymenl of the Liens, or ary pan Iharect, the Mortgagee, at its oplion, may pay the same; (b) kesp the Properly continuously insured, in Such manner
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ant{ wilh such companies as may be satisfactory to the Morigages, against loss by flood {if the Property is located in : ﬁ windstarm, vandalism and malicious mischief and other
E"ﬁl; s usually coverad by & fire insurance policy wilth slandard extendad mrﬁe andorsagpent )ﬁ w aly t 1o loss payable clauses in form and conisnl satistactory 10 the
orjgapes) to Iha Morgages, as its inferesis may appear, subjcl 10 lhe rights of the hﬂlﬁarw ior martigages. Such insurance shall be in an amount at feast equal o the tull insurable value

Personal Property and Improvemenis unless the Morigagea agrees In wiiting that such insurance may be in a lesser amount. The ariginal insurance poficy and all replacements therelod, shall
bg deliverad 10, and held by, the Mortgagee urttil the Debtis paid in full. The original insurance policy and all replacements therefor must provida that hey may not be canceled without the insurer's
gwirzg at least iflan days' prior writlen notice of such cancellation 1o the Mortgages. :

$F..QT ION 3.03. Asslgnment of Insurance Policles, etc. The Marigagor hereby assigns and pledges to ihe Morigagee, as furﬂ'raFri;aecurity for the payment of the: Debt, each and every policy
ol hazard insurance now or hareatter in effect which insures the Propety, or any part thereol {including without imitatio thw oparty and Improvemnants, or any part thereof) fogeather with
allright, title and intevest of the Morigagor in and 1o each and very such policy, including, but not | tam 3 tipyand interast in and 1o any premiurns paid on each such
Py, including all rights lo relurn premiums. If the Mortgagor fails 10 keep the Property .ns!egaﬂh li i_[-._ e of the Mortgages and without notice ta any parson, the
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K aa may, but shall not be obligated 1o, insure the Propenty for its full insurable value {or for such lesser amount as the Mortgagee may wish) a&ainsi such risks of loss and for its own
drelit. The proceeds from such inswance {lass the costs of collecting the same), if collected, shall be crediled against the Deblt, or, ai the election of the Mortgages, such proceads may be
gac to purg additional Personal Property 1o replace Personal P which has been damaged or destroyed and ta repair or reconstruct the Improvemants. All amounts spant by the
‘Mettgagee for insurance or for the paymant of Liens shall become a debt due by the Marigagar to the Mortgagee and at once payable, without demand upon, or nofice to, the Morigagor,
"' #nd shall ba securad by this morigage, and shall bear interest at the rale of inlerest st forih in tha note, or such lesser rale ol interest as shall then ba the maximum amount permitiad by law,

!-'L?ﬁ‘ the date of payment by the Mortgagea until paid by the Morigagor.

SECTION 3.04. Azsignment of Condemnation Proceads, etc. As lurther security for the Debt and the full and compleie performance of each and every obiigation, covenant, agreament
anyl duty of the Mortgagor contained herein, and to tha extant of the full amount of the Debt secured hereby and of the costs and expensas (including reasonable attorney's fees) incurred by
thg Mordgagee in the collaction of any award o payment, the Morigagor hereby assigns to the M&ITQE%EE any and all awards or payments, including all inlerest thereon, logethar with the right
o rgceive tha same, that be made 10 Ihe Morlgagor with respect to the Property as & result of (a) the exercise of the right of eminent domain, (b) the alteration of the grads or of any streat
of {£) any other injury io or decreass in.value of the Property. Subject to the nights of the holders of any prior mortgages, all such damages, condemnation proceeds and considaration shall
ba paid direcily i the Morlgages, and, aftar first applying said sums lc the paymeni of all costs and axpenses ISilnf:lul::‘i:rlg reasonable attorneys’ fees) incurred by the Mortgages in oblaining
ch:ums. the Mortgagea may, at iis option, apply the balance on the Debt in ary order and amount and whether or not then dus, or hold such balance as a cash collateral reserva againsl
tha Debt, or apply such balance o the restoraticn of the Property, or relsase the balance to the Morigagor. No such application, hatding in reserve or release shall cure or waive any default
:

of tha Morigagor.

UL

gﬁ,‘l‘ KON 3.05. Waste; Inepection. The Morigagor agrees o take good care of the Real Estate and all Improverments and Parsonal Property and not to comimit o parmit any waste thereon,
at all imes 1o raintain such [mprovemants and | Propenty In as good condition as they now are, reasonable wear and tear excepted. The Mongagee may, atihe Morﬁgagaa‘s discretion,
lnspect the Property, o hiawa the Property inspeciad by Marigegee's servants, employees, agents of independent contractors, at any time, and the Mortgagor shall pay all costs incurred by

Mortgagee in axecuting any such inspection,

#TII‘JH 3.06. Rants an<l Leases. The Mortgagor covenants and agrees that the Morigagor shall. ﬁa} comply with al of its obligations under the terms of the Leases and give prompt notice
16 Mongages of any default of the Mortgagor or any lessee; (b) enforce the performance of the obligations to be performed by any lesses under the termns of the Leases; (¢} appear in and
nd any action or proceading relaled to the Leases (upon raclﬁugsl by the Mortgages, in the hama and on behali of the Mongagee hut at the sxpense of the Mortgagor) and pay all cosis
ar] expenses of the Morigages, Including reasonable altorneys' fees, in any action or proceading in which the Merigages may appear, (d) not receive or collect any Rents for a peried of more
than ona month in advanca, or pledge, transier, morigage or otherwise encumber or assign future payments of the Rents; {e) nat waive, compromise, or in any manner relegse or discharge
ﬂ Ay essea of any obligations under any Lease, (f) not cancel, lerminate or amend any Lease, without the prior wiitten consent of the Morigagee; {gLnnt renew or otherwise extand the lerm
]
thee Ren

of any Leass; {0} promptiy upon the execulion by tha Mortgagor of any Lease, furnish the Mortgagee with & copy of such Lease, and execute all such further assignments of such Leasae and
ts therafrom as the Mortgagea may require; and (i) not enter into any [ ease without the prior wrilten consant of the Mortgagee, which consent may be withheld for any raason whatsoaver
in..L_IP sols discration of the Mortgages: and nothing cantained in this morigage shall be construed as consent by the Mortgagee for the Morigagor to anler inlo or execute any Lease.

SECTION 3.07. Sale, Lesae or Tmnafer, et¢. Notwihstanding any other provision of this mnrtgaﬁe or the Noie, if the Real Estate o the tmprovements, or any part theraof, or any interest therein,
i sold, leased, conveyed or transfesred, withoit the Morigagee's prior written consent, or f the Real Estate or ihe Improvements, or any part theraof, or any interest thevein, becomes subject
lo any additional lien, mortgage of other encumbranca, eiher voiuntarily or invaluntarily, without the Mortgagee's prior written consent, the Morlgagee may, at its soka oplion: (a) declare the
Dbt immediataty due and payabia in full; or (b) requira the pm’nam. attar the date of such sale, leass, conveyanca or frangfer, of a hi?:uar rate of interest on the unpaid principal porion of the
Daht as & condition 10 not exercising such option Lo accelerale the Debi, whether such rights be exsrcised by the Morigagee to-obtain a higher rate of interest on the Debt or 1o protact tha sectrity

ot s eorigage.

SECTION 3.00. Hazardous Materiala. (2) As usadin ihis morlgaga, the tarm “"Hazarclous Substances” shall mean and Include, without lmitation, any asbestos, urea formaldetyde foam insulation,
%ﬁloslm radioactive maievials, hazardois matevials, hazardous wastss, hazardous or loxic substances, or related or unrelated substances or matenals defined, regulated, contrelied,
imfted or prohibited in any local, state or federal law, rule or reguiation, whether now or hereafier in effect and as may be amendad from me fo tima, parlaining to enviranmental reguiations,
oo?tamhaﬂnn. clean-up or disclosure, imludin?z.awithum firnitalion, the Comprehensive Erwironmental Response, Compensation and Liability 2¢t, the Resource Conservation and
Act the Superfund Amendments and Reauihorization Act, the Toxk: Substances Control Act, the Clean Air Act, the Clean Water Act, and the rules and regulations of the Occupational Safaty
and Meatth Administration pertaining to occupational exposure ¥ asbestos. Tha Morigagar covenants, warranis and represenits and shall be deemed 1o continually covenant, warrant and represant
duwring the 1erm of this monigage that, except a3 has been heretofare disclosed in writing to the Mortgagee wilh spacific reference to this paragraph, () thers ara not now and shall nat in the
fulure be any Hazardous Substances on or under the Property, and no Hazardous Substances have bean or will ba stored upon or uiilized in oparations on the Real Estate or utilized in the
cdnstruction of the Improvements, (b) thers are no underground storage tanks, whether in use or notin use, localed in, on or under any part of the Real Estate, {¢) there are no pending claims
or threats of claims by private of gevernmantal or administrative authrities relating to Hazardous Substances, environmental impairment, congitions, or regulatory reguirements with respect
i the Proparty, {d) tha Property and its use fily complies with all applicable building and zoring codes and other tand use regulations, any applicable environmental laws or regulations, and
any piher applicable laws or regulations, (e} no pari of the Rea! Estala has baen artificially filed, and (f the Mortgagor shall give immediate oral and written notice to the Mortgagea of its receipt
of any notice of a viclation of any law, rule or regulation covered by this paragraph, or of any natice of any other ciaim relating to Hazardous Substances of the environmental condition of the
Pr?;iarry. or of the Mortgagor's discovery of any matter which would make the representations, warranties andfor covenanis herein inaccurale or misleading in any respect. .

(b; fha Mongagor heraby agrees to Indmrﬂ? and hold the Morigagee harmless from all loss, cost, damage, claim and expense incurred by the Mortgagee on account of [) the violation
ol any represantation, warranty or covenanit st forth in the praceding paragraph {a), (i the Mortgagor's faillure to perform any cbligations of the preceding paragraph (a}, (@2 the Mortgago:'s

fakyre, or the failura o the Propenty, to fully comply with all snvironmantal laws, rules and regulations, or with alf occupational health and safely laws, rules and regulations, or {iv) any othef matter
ralsted to snviranmental canditions or Hazardous Substances on, under or affecting the Property. This indemnification shal sunvive the ciosing of the Loan, paymeni of the Dabi, the exsrcise
ol any right o remedy under this morigage o any other documant avidencing or securing the Loan, any subsequent sale or transfer of all or any part of tha Propearty, and all similar or related

Bylls of ocouirrences.

SECTION 3.09. Complisnce with Laws. The haortgagor shall compdy with and shall cause the Property (including, without limitation, the Imprmrements{ ta comply with any and ali applicable
fecéral, stata or local laws, rules or regulations, including, without imitation, tha federal Americans With Disabilities Act. If the Marigagor or the Property fails 10 so c:mnpg;. then, at the election
of Ihe Mongagee and wﬂhmﬂmﬁn&hw4 thes Morlgagee meay, but shall not be ohligated to, take such actions as the Morigages may deern necessary of desirable to act suchcompliance.
A amounts spent by the Mortgagee to such compliance shall bacome & debt cue bEhme hbrmar?urm the Mevigagee and at once payabie, without demand upon, of natice 1o, the Merigager, !
and phall ba sacured by this age, and shall bear intersst at the rate of interest set in tha Note, ar such lesser rale of interest as shali then be the rmaximurn amount parmitied by law,

irom the dale of payment by the Morigagee until paid by the Mortgagor.

ﬁ{'r IV, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Delault, This morigage s mads upon the condilion that if the Morgagor paﬁ,tha Debt, as defined in this Mortgage (which Debt includes without fimitation
{he debl avidenced by the Note, and interest therean, and all other indebtednass, obligations and liabifities of the Morigagor to the Marigages of evary kind and description whatsoever, dus
orip e due, and now existing or heraaftar incurred, contracted or arising), and réimburses the Mortgages for arg Amounis e Moa?aﬁae has paid in respect of Lisns or insurance premiums,
andinjerast therecn, and lutfils all of itsntharobliqatims urder this mnralaﬂe this conveyance shall be null and woid, But the Mortgagor snall ba desmed in detault hereunder upon the occurrence
of &ny of the following events {'Events of Default™): (a) the Mortgager shall fail to pay to the Mcrrtgaﬁae when dug the principal or intersst on the Debt evidenced by the Nole or any other sum
dua under the Construction Loan Agreement or any of the olher Security Documenis (as defined in the Cansiruction Loan Agreement), or any olher Debt secured herabyy; or (b if in the judgment
of the Morl?;gaa any of the proceads of the Loan arg being, or shall at any time have been, diverted to a purpose other than the anrnenl o discharge of expanses related 10 the Project (as
definiad in the Construction Loan Agreement), which sxpenses have been approved by the Morigagee; or {c) if the Marigagor fails to comply with any of the provisions ¢f this morigage or of
lhe Note, the Consiruction Loan Agresment or the other Sacurity Documents, or (d) if any statement, represantation or warranty contained in this morgege, the Construction Loan Agreement
of giny of the other Security Documents or any repart, certificate or other Instrument detivered to Morlgagee in connection with any of the same shall be uniiue in any malerial respect as of
the trne made; or {a)if the Morigagor conveys or further encurbers all or part of the Collaisral {gs defined in the Construction Loan Agresment}, or {f) if any Lien, statement of Lien of suit 1o
gnrforce a Lien is filed against any of the Collateral and the Maftga[?ﬂr fails to have such Lien satisfied or suit dismissed or to sacura the payment of the amount claimad tharaby by a bond, lelter
of credlt or olher security satisfactory to the Morigagea within 1en days after tha filing thereaf, or () i Ihe Morlgagor at ary time prior to compietion of lhe Project abancons the rofact, of ceases
to wark thereon for a panod of more than ten cansacutive calendar o fails diligentty to prosecute the work on the Project; or (h)if any unreasanable delay in the construction and development
of the Project and the Improvemants ocours, whather as the result of energy shortages, eny governmental law, order, rule or rag ulation relating to environmental protection, sewage lreatment,

. zoning, energy conservation or gther maller, lack of utifities (including but not limited ta gas, elecricily, waler and sewage reatment), or other reason whatsosver, or if it reasonably appears
tc the Mortgagea that, upon completion of the Project, energy and utiitias will not be avallable in sufficienl quantitias la psrmit the operation of the Project; or {} if the Mortgagor or any co-maker,
al_zjqrsar, suraly, or guaranior ot the Nole or any of the other Debis {hereinafter collectively calied the “Obligors™ and singularly an ""Obligor™) faiis 10 paguch Obligor’s debts gengrally as
thay bacome dus, of f a recaiver, trustee, liquidator or other custodian is appointed for any Obligor or for any of lhe property of any Obligor, of if a petition in bankrupicy {whether for liquidation,
radrganization, arrangement, wage samer s plan or otherwise) ks filed by or against any Cbligor, or if any Obligor applies for the benefits of, of takes advantage of, any law for the relief of deblors,
or afitars Into an arrangemeni or composition with; or makes an assignment for the banefit of, creditors; or () if any Obligor dies, if an individual; or dissoivas, if a corporation or a partnership,
or, if 8 partnarship, any general partner becomas insolvant, dies of is replaced or withdraws; ov, il & corperation, any principal officer thereof becomes insolvent, dies or ceases to ba employed
by such Obligor: or (k) the inlerest of tha Marigagee in any of the Property becomes endangered by réason of the enforcement of any prior Lien thereon; of {I} any law is passed Impaosing,
or gulhorizing the impaosilion of, any specific tax upan this mﬂnga%g or the Debl or permitiing or authorizing the deduction of ag?; such tax irom the principal of, or interast on, the Debt, or by
virtue of which any tax, lisn or assessmant upon the Praperty shall be chargeable against the Gwner of this morlgage, of {m) & the stipulations contained in this mortgage i declarad invalid
or [noparative by any court of compeilant jurisdiction; of 1:1] i any othar event of dafault occurs under the Construction anrxgreemant. the Nota or any of the other rity Documents; or
{u}lill he Mortgagee at any fima in good faith deems itsalt insecure for any reason wilk respact to the Loan or Ine Collateral.

SECTION 4.02. Rights and Remedies of Mortgagee Upon Delault.
:'E a) Acceleration of Debt. Upon tha occurrenca of an Event of Cefault or at any time thereafter, the Mortgagee may at its option and without demand or notice to tha Morlgagor, dectare
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| i Ipr any Jmﬂrt ol the Debt immediately due and payable, wheraupon all such Bebt shial forthwith become due and p;yable. without preseniment, demand, protest or further natice of any
. all of which are hareby expressly waived by the Morigagor, and the Mort?agee may immediately enforce ant of all such amounts and may exarclse ary or all of its rights and remedies

LhHer this mortgage, the Note, any of tha other Security Documents and applicabls lew. The Mortgagor also walves any and ail rights the Mnrégagm rnaT hava to a hearing belore any judicial
applicab

guthority prior to the exarcise by the Morlgagee of any of iis righls under this morigage, the Nots, any of the other Secunty Documents an e law.

K ., !|L ) Oparation of Property by Mortgagas. Upon the occurrence of an Event of Default or at any time therealter, in addilion to all other rights herein conferred on the Mnrlgblaga&, the Mortgagee
: gdaw ﬁemn. firm or corporation designaled by the Mnrtga%mj rnay, bt will not be obligated o, entar upon and take {)Dssessim of any or all of the Property, exclude the Mortgagor thereftrom,
; il holg, use, administer, manage and operate the same o the extant ihat the Mortgagar couid da so, without any liability to the Morigagor resulling tharetrom; and the Martgagee may cotlect,

receive and receipt for all proceeds accruing from such operation and management, make repairs and purchase nesded additional progerty, and axercise every powet, right and privilege
_9[_111& Mortgagor with respect to the Property,

3 ;‘1‘.; Judiclal Proceedings; Right to Racelver. Lipon the ccourrence of an Event of Default or at any time thersafier, the Morigagee, in lieu of or in addition to exercising the power cf sale
hetéinafter givan, may proceed by sult to loceciose its lien on, security interest in, and assignmenrt of, the Property, lo sue the Mortgagor for damages on account of of &rising cut of said defauit
ar breach, or or srec:l ic parformanca of any provision contained herein, or to enforce any other appropriaie legal or equitable right or remedy. The Morigages shall ba entitled, as a matter
-of right, upen bill fled or cther proper legal proceedings being commanced for the foreciosure of thig mortgags, lo the appeintment by any competent court of tnbunal, without notice 10
‘; * the Morigagor or any other party, o a recaiver of he fents, lssues and profits of the Property, with power bo lsase and control the Property and with such other powers as may be deemed necassary.

- ey -.
3: 1 (d) Foreclosure Sala. Upon the occurrenca of any Evant of Dafeault, or & any time thereafter, this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law
“In case ol past dua mortgages, and the Martgagee shall be authorized, at its option, whether or not possession of the Property is taken, after giving twenty-one days’ notice by biication
once a week for hree consecutive weeks of the time, place and terms of each such sale by publication in some hewspaper ﬁubiishad i1 the county wharein the Property is located {or in which
_any portion thereof is located if the: Propenty is localed in maore than one county), to sell the F'roFerly {or such part or parts thereof as the Morigagea may from time to time edact to sell) i front
" of the courthouse doar of any county in which tha Properiy 1o be sald {ar any portion theraof if the Property 1o be seld s located in more than one county) is located, at public culcry, to the
Highast bidder for cash. The Marigagee, ils successors and assigns, may bid at any sale or saies had under the terms of this morlgage and may purchasa tha Froperty, or any part thereof,

e A . -
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“anithiviures inciudad Intha Property (the "' PP&F Collateral”) al rights, remedies and powers

gl " . .
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b highest bidder tharefor. The purchaser at any such sala or sales shail be under no obligation to sse 10 the proper application of the purchase money. Al any foreclosure sale, any part of
& Properly, teal, personal of mixed, may he offered for sale in parcels or en masse for one total price, the proceeds of any such sale sn masse to be accounied for in one account without
slnction between the items included therein or without assigning to them any proportian of such proceads, the Mortgagor hereby waiving the application of any docirine of marshaling of
b proceading. In case the Mortgages, inths exerclse of he powes of saie hersin given, elects o sa!l the Proparty in parts or parcels, sales thereo! may be heldfrom time 10 tima, and the power
i} sale granted hereln shall not ba lully exarcised unti all of tha Property not previosly sold shiall have been sold or all the Debt secured hereby shall have been paid in ull.

Fmanll Property and Fixturas. On ihe happening of any Event of Dofaull or ai agy time thereafter, the Murtgagee shall have and may exercise with respect 1o the Parsonal Froperty

adlies 8 a secured ;:uar‘:i/1 under the Alabama Uniform Commercial Cade with reference to the PPEF Collateral
i olher iiems in which a security interest has been granted herein, mclmim};; without limitalion the right and power to sell ai public or private sale or sales or otherwise disposa of, lsase
[liiize the PP&F Collateral and any parl or parts lhereot in any manner [o the fullest extent autharized or permilted under the Alabama Uniform Commercial Code afier default hereunder,
out ragard to preservation of the FPAF Collateral or ils value and without the necessity of a court order. The Mortgagee shall have, amang clher rights, the right lo take possession of Ihe
BPRF Collateral and 10 entar upon any premises where the same may be situated for the purpose ol repossessing the same without being guilty of trespass and without liability for damages

=

i asionad thereby and lo take any action desmad apprnpriata or gesirabls by the Morigagee, &t its option and its sols discretion, to repair, restora of othenwisa prepare the PP&F Collateral
|

rigale, lease or othar Use or digrpusitiun. Al the Mortgagee s request, the Morigagor shall sssamble the PPAF Collateral and make the PPAE Collateral available to the Morlgages al any place
ﬂﬁ nated by the Mortgagee. To the exient permitted Eylaw the Morigagor oxprassly waives any notice ol sale o any other dispasition ol the PPF Collateral and any rights or remedies ol
! artgagee with respact to, and the formalities prescribed by low relative 1o, the sale or disposilion of the PPAF Collateral or to the exarcise ol any other right or remedy of the Mortgagee

1axdsting afler defaull. To tha extent that sich notice is mn;ﬂrad and cannot be waived, the Mortgagor egrees that if such notica is given to the Morlgagor in accordance with the provisions of

.Edﬁllan 514 below, at least five days befora the tima of the sale or other disposition, such notice shall be deemed réasonabla and shall fully satishy any requirement for giving said nolice.
I i

Y
l ¥ T_hé Mortgagor agrees thal the Mortgagea may proceed to sefl or dispose of bolh he real and persanal property comprising the Property inaccordance with the rights and remadies granted
!tﬂtlar this mnnﬁagca with respact to tha real property covered hereby. The Mortgagar hersby granls the Morlgagee the right, al its option atter default hereundar, to transfer at any time to itsef
Im:p nominee the Collataral or any part theraol and ta recaive the monies, income, procaeds and benetits attributable o the same and Io hold Lhe same as Collateral or to apply it on the Cebl
‘induch order and amounts and manner as the Morlgagee mar alsct. The Marigager covenants and agrees that all racilals in any instrument transferring, assigning, leasing or making other
‘dlgposilion of the Coliaterat or any part therect shall ba full prool of the mattars stated therein and no other proof shall be required (0 gstablish the legal propristy of the sals or other action taken
by the Mortgages and Lhel all prerequisites of sale shall e presumed canclusively to have been petformed or 1o have oceurred.

%A
: ]t! j;!: (1) Rents and Leases. Lipon the occurrance of an Event of Defaull or at any time therealtar.

HMH. . . o
11| ;.i () The Morigagee, ai ils option, shall have the right, power and authority 1o exercise and enforce any or all of tha following rights and remedies with respect to Henls and Leases.

ﬁi : i (A)to terminale the licenss granted to the Mortgagor in Granting Clause {c)ii) hereot to collect the Rents, and, without taking possession, in the Mﬂrtga?ee’s own name ko demand, collect,
} i‘ ' recefve, sue for, attach and levy the Hents, to give proper receipts, releases and acquittances theretor, and after deducting all necessary and reascnabie costs and expensas of collection,

";- | gl;din raasonable atlarney's less, 1 apply the net proceeds thereof 1o the Debt in such order and amounts as the Morlgages may choose {or hold the same in & réserve as security
L . g Dabit);
4

] ‘I (Bywithout regard lo the adequacy of tha security, with or withoul any actian or proceeding, through any person or by agent, of by a receiver 1o be ap poinled by a court, 1o entar upan,
. fake posgession of, manage and operate the Proparly or any part thersof for the account of the Morgagor, make, modily, enforce, cancel or accept surrender of any Lease, remove and
, ﬂ | gvict any lessee oF sublessea, INCreass Of teduce renis, decorale, clean and make repairs, and otharwise do any act or incur ary Cost of expanses ihe Mortgages shall deam proper
[T loprotect the security heraof, as kully and lo the same exient as the Martgagor could doif in possassion, andin such event to apply any funds so collscted to \he operation and managemeant
<t of the Property (including payment of reascnable managemenl, hrokerage and attorney's fees) and payment of the Debt in such order and amounts as the Mortgagee may chooss (or

L]

o[
1

.!.'|

i

1

‘! hoid the same in resarve as securily for the Debt);
' ]ﬂ {C) 10 1ake whatever legal proceedings may appear necessary or desirable o enforce any cbligation o cavenant or agreement of the Martgagor under Lhis mortgage.

W (i) The collection of the Rents and application lhereci (or holding thereot in reserve) as aforesaid or the entry upon and taking possassion of the Property or both shall not cure or waive
!'!;I any delault or waive, modity or affect any notics of delault under this mortgage, of invalidate anK act dond pursuant 1o such nolice, and the enforcement of such right or femedy by the Mortgages,
i-.-lt‘g‘,.nnr:,a axaicised. shall continua for so fong as the Morigagea shall slect, notwithsianding that the collection and application aforesaic of lhe Rents may have cured the original default. if
'h the Mortgagee shall Ihereafier elact to discontinue tha exarcise of any suchiright or remady, tha same or any other right of remedy hereunder may be reasserted at any time and from lime

10 tima lollowing any subsequent defaull.
hﬁ] Application of Proceeds. All paymenis received by he Morlgagee as proceeds of the Property, or any part thereok, as well as any and all amounts realized by the Morgagee in connection
- with the enforcament of any right o remady under or with respect 1o this mortgage, shall be applied by the Mﬂrtgagee as lollows: (i) to the paymenl of all necessary expenses incident Io
" the execution of any foraclogure sale Or saies or other remedias under this mortgaga, including reasonable atlornays’ fees as provided hereln and in the Note, the Construction Loan Agreement
, 'and the other Security Documents, {il) t¢ the payment inull of any of Ihe Debt thal is then dug and payabla (including withaul limitation principal, accrued interest and all other sums secured
" hersby) and to the payment of attorneys' lees as provided herein and in the Note, the Construction Loan Agreemenl and the other Security Bmuments. (i} to a cash collaleral reserve lund
%Eﬂ held by the Morigagee in an amouni equal to, and as security for, any of the Debi that is not then due and payaizle, and {iv) the remainder, if any, shall ba paid to the Morigagor or such

b

L]
wil
1 |I.I
I

n

| {er parson o persans as may be entitied theralo by law, after deducting thersfrom the cost of ascertaining their idantily.

hff{h} Mulilpie Snles. Upon the cecurrence of any Event of Default or at any tima thereafier, the Mortgagse shall have the option to proceed with foreclaosure, either through the couns or
by proceeding with foreclosure &g provided for in this mortgags, but without declaring the whole Debt due. Any such safe may be made subject to the un malured part of the Dabt secured
g this rnurtqaila, and such sale, if so mads, shall pot in any manner affect the unmatured part of the Debt sacured by this morigaga, but as to such unmalured part of the Debi this morgage
, “$hall rermain in full force and effect as though no saié had been made under the prowisions of this paragraph. Several sales may be made under the provisions of this parag raph wilhout exhausting
_+fhe right of sale for any remaining part of the Disbt whether then matured o unmaturad, the purpose hereot baing ta provide for a foreclosure and sala of the Froperty lor any matured part
- gl he Dbt without exhausting any power o foreclosure and the powear to sall the Property for any other part of Ihe Debt, wheiher matured at the time of subsequently maturing.

' H' (’l} Walver ot Appraisament Lawa. The Mortgagor waives, to the fullest exient permitted by law, the banafit of all faws now existing or hereafler enacted providing for (i any appraisemsnt
wafore sale of any portion of the Property fcommonly kncwn as appraisement faws), or {ii) any extension of time for the enforcement of the collection of the Debi or any création of extansion

| [ '“a period of redamption from any sale made in collecting the Debt {commonly known as stay laws and redemplion laws),

'_ ]-1 "_m Prarcjulialien of Sales. In case of any sale of the Property as authorized by this Saclion 409, all prereguisites lo the sale shall be presumed (0 have bear performead, and in any conveyance
.. {given heraunder all stalements of facts, or other recials therein made, as 1o tha nonpayment of any of the Debt or as ta the advertisement of saie, o the time, place and manner ot sale, or

' ﬁ {0 any other faci or thing, shall be taken in &l courts of law or gauity as prima facie evidence Ihal Lhe facts so stated or recited are true.

':!_HF | V. MISCELLANEOUS

i
SECTION 5.01. Coltection Costs, The Morigagor agrees 1o pay all cosls, including reasonable attorneys' faes, incurred by the Morlgagee in collecting or securing, of attem pting to collect
or secure, the Debt, or any part thereci, or in delending or attempting to defend the priorily of this mortgage against any Lian on tha Propenty, uless his margage IS hergin exprassly made
subject to any such Lien: andior all costs incurred in the loreclosure of this mongage, either under the power of salg contained herein, or by vinue of 1ha decree of any cour of competent junisdiction
(inaluding withoui limitalicn any costs of tille examinalion, notice ol foreclosure and appraisals). The full amount of such costs incurred by the Morigages snal be & part of the Dbt and shall

be :s'pcurad fyy this morgage.

SEGTION 5.02. No Cbligationa with Raspact to Leases. The Morlgagee shall not by virtue ol Lhis mnn?éaga or ctherwisé assume any duties, responsibitities, liabililies or obligations with
respect to Leases, the Improvemants, the Personal Property, the Real Estate or any of the othar Property {unless sxprassly assumed by the Mortgagee uncler a separale agresmsnt in writing),
and this morigage shall not be deemed to conter on 1he Morigagee any dutias of obligations ihat wouid make the Morigages directly or derivalively liable for any person’s negligent, reckless
or williul conducl. The Morigagor agrees to defend, indamnify and save harmless tha Morlgages from and against any and all claims, causes of action and judgments relating o the Morgagor's
perfprmance ol ils duties, responsibilities and obligations under Leases and with respect to the Real Eslaie, the Improvemants, the Personal Praperty, or any of the other Properly.

.

!
SECTION 5.03. Construction of Mortgage. This martgage ts and may be consirued as a mortgage, dsed of trust, chattal mortgage, conveyance, assignmant, security agreement, pledgs,
financing statement, hypothecation or Coniract, or &ny ane or more of them, in order iully to effectuate the lien hereof and the assignment and security interest created hereby and tha purposes

ang] agreements herein get forth,

. SECTION 5.04, Sutceseors and Asslgns, All covenants and agreements herein made by the undarsigned shall bind the undersigned and the heirs, personal raprezentatives, SUCCBSSOS

and assigns of Ihe undersignad, and every option, right and privilege herein reserved or secured to lhe Mortgagae shall inure 1o the benelit of the Morigagee's successors and assigns.

SECTION 5.05. Walver and Electlon. The exercise by the Mortgagee of any option given under the terms of this mortgage shall not be considered as & waiver of the right to exercise any
other option given hereln, and the filing of a suit 1o foreclose the fien, secunty interest and assignment granted by this morkgage, either an any matured portion of the Debt or for the whole of
the pabl. shall ol be considered an aleclion so as to preclude foreclosure under pawey of sale after a dismissal of the suit: nov shallthe publication of notices for foreclosura preciude the prusaculion
of g'laler suil thereon. No failure or delay on the pari of the Mongages in exercising any right, power or remedy under this mortgage shall operale as a waiver thereof, nor shall any singls of
partial exerciss ol any such right. power ar remedy %raciu::le any other or further exarcise thersol or the exercisa of any othar nght, power or remedy hereundsr or thereunder. The remadies
provided in 1his morlgage and in tha other Seru:uril\tsﬂ acuments are cumulaiive and not exclusive of any ramedies provided by law. No amendment, madification, termination or waiver of any
provisions of this mortgage or any of the Security Documens, nor consent to any departure by the Marigagor therelrom, shall be effective uniess the same shall ba in writing and signed by
&n executive officer of the Morlgages, and then suich waiver or consent shall be alfactive enly in ihe specific instance and for the specific purposs for which given. Mo notice Lo or demand on
the t;iimtgagnr in any casa shall entilla the Mortgagor to any other of furiher notice ar damand In similar or alhet circumstances.

BEBT |ON 5.06. Landlord-Yenant Relationship. Any sale of tha Property under this morlgage shall, without further notice, Creats the relationship of landlord and tenanl at suflerance hetwesn

~ the'puirchaser the Mortgagor.

N | .
SECTION 5.07. Enforceability, l any provision of this mortgage is now or at any ime hereafter becomes imvalid or unantorceable, the other provisions hereof shall remain in full force and affect,
an'r.'l fha rermaining provisions herao! shall be consirued in favar of the Mortgages lo elfsctuate the provisions hergof.
o "|:

SECTION 5.08. Application of Payments. If the lien, assignment or security inlerest crodled tyy this mortgags is invatid or unenforcsable asio any part of the Dabi or isinvalid of unenforceable
ag 10 any parl of ihe Property, the unsecured or parliaily sacured portion of lhe Debt shall be completsly paid prior 1o the payment of the remaining and secured or partiafly gacured portion
of the Dett, and all payments made on the Dabt, whather valumary or under foreclosure ar other anloreement action or procedures, shall be considered o have been Hirst paid on and appliad
to th'p |l payment ol that portion of the Debt which is not secured of not fully sacured by said lien, assignment or security interest created hereby.

SECTION 5.08. Other Mnrtann Encumbaring the Real Estats. The Morigagor hereby authorizes lhe holder of any other mortgage encumbering the Real Estate or the Improvements
o dlsclosa o tha Mortgagee from tims to time and at any time the icnllnwing informalion: {a) tha amounl of Dabt secured by such morigags; (b) the amount of such Debl thatis unpaid; (c) whethar
such Debt is of has been In arrears; {d) whether there is or has been any default wilh respact o such morigage ar the Debt secured tharaby; and (&) any other information regarding such moflgage
or the Debt secured thereby thal the Marlgagee may request from lime 10 lime. -

Y :
}Iha Morigagor expressly agrees that i delault should be rada in lhe payment ol principal, interast or anr other sum secured by any other mortgage encurnbering the Heal Estale or the
improvements, the Mortgagae may (bul shall not be required to) pay al or any part of such amount in default, withoul notice lo the Mortgagor. The Morlgagor aﬁ:'asa ko repay any sUch sum
advanced upon demand, with interest from the data such advance i made at the rate provided for in the Note, or the highest rate permittad by law, whichever shal be less, and any sum s0
adTanm{i with interest ehall be & part of the Debt secured by this Mortgage. .

1= g
Eﬁglﬂﬂ §.10. Maaning of Particular Terms. Whenaver used, tha singular nurnber shallinclude \he phurat and the plural the singular, and pronouns of one gender shal inciude all genders;
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and the words “Mongagor” and “Mortgages” shall inchide their raspective successors and assigns. Piural or singular words used herein to designate the undersigned shall be construed
to refer 1o the maker or makers of this instrument, whether one or more nalural parsons, corporations, assoclations, partnerships or other entlties.

SECTION 5.11. Advances by the Mngﬂau&e. Il the Mnn%agnr shall fail 1o comply with the provigions hereof with respect to the securing of insurance, the payment of Liens, the keeping ol
tha Property in repalr, tha performance of the Mortgagor's obligations under any Lease, th:cjaagﬂnlaf any prior mortgages, or the parformance of any other tarm of covenan! harain contained,
tha Mortgagee may (but shall nat be required to) make advancas to perform the same, and where necessary enter the Property far the purpose of performing any such tarm or covenanl. The
Mortgagor agrees ko rapay ail such sums advanced upon demand, with interest from the dale such advances ars made, at the rale provided for in the Note, or the highest rate parmitted Dy
\aw, whichever shall be less, and all sums so advancad with interes! shall be a pan of the Debt and shall ba secured hereby. Tha making of any such advances shall not ba construed as a waiver

by the Morigagee of any Event of Defaull resulting from the Mortgagor's failure to pay the amounts paid.

t of the Property not exprassly released, ray releasa any part of the Proparty or any person liable for any of the Debt and may agrae wih any party with an interast in the Froperty 16 extend
tmea for payment of all or any part of the Debt or 1o waive the prompt and 1ull performance of any term, condition or covanant of the Note, the Construction Loan Agreement, any of the Security
qu.jrmnia. this monigage or any other instrument evidencing or sacuring the Debt. '

SECTION 5.13. Pertial Payments. Accaptance by the Mortgagae of any payment of less than the full amourt dug on the Debt shall be deemed acceptance on account only, and the tailure
ol the Mnm;agnr lo paﬁ the antire amouni then due shall be and continue b constitule an Event of Default, and al any time thereatter and until tha enlire amount dua on the Debt has baen
paJd the Mortgages shall ba entitled (o exercise all rights confarred on it by the lerms of this morigage in case of the occurrence of an Event of Dafault.

SECTION 5.14, Addresses for Notlces. All notices, requasts, demands and other communicalions provided for hereunder shall be in writing or by telex, 1elegram or cable and shall be sffective
whﬁg mhi;ﬁd' sent ﬂ:'h delivered to the applicabls party atits address indicated on the first page of this mortgage or al such other address as shall be designated by such panty In & written notice
1o thie other parlies Lherelo.

SECTION 5.15. Titles. Al section, paragraph, subparagraph or other titles contained in this morlgage are for reference purposes onfy, and this morigage shall be construed withoul reference
tc said lites.

SECTION 6.18. Satisfuction of Mortgags. The Mortgagor agrees 1o pay all costs and expenses associaled with lhe ralease or salistaciion of this mortgags.

INWITNESS WHEREOF, the undersigned ___James W. Elliott

has execulad this inatrument {has caused this insirument 1o be execuled by its duly authorized ____President )
on Lha data firat writlen abova.

Eéﬂlﬂﬂ 5.12. Relsnas or Exisnaion by the Morigeges. The Morigagee, without nolice to the Morigagor and without in any way affecting the rights of the Morigages hereunder as ta any

J. Elliott Corporation

¥ |
ot By:{é;ﬂ 2
ffr | s esident
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{ iven under my hand and official seal this the 29th gy of Novembe: 1933 . { / *

| i"# | | [Indlvidual]
-.-al!l'q.: 1
i
STATE OF ALABAMA }
o COUNTY }

I '"the undersigned euthorily, 8 Notary Public in and Jor sald County In sald State, hereby certify that ,
whose name is gigned o the raguin nstrument, and who is known to me, acknowledged belore ma on this day that, being informed of the contents ol said instrument, hafshe execuled the

same volunlarily on tha day the same bears dale.

i

~ Given under my hand and official seal this day of - , 19

Notary Public

[Corporata)

 GTATE OF ALABAMA ;

okl SHELBY _ COUNTY)

, 8 Nﬂary Public in and for said County in said State, heraby cerlify

.' \ James W, Elliotg , whase name as President
: MJ__EJJ_LQ_Lf_C.n_Lsmu.f_Lan , a corporalion, is signed to the loregoing instrument
 and who is known 1o ma, acknowiedged before me on this day that, being informed of the mntanls ot said instrument, he/she, a5 such officer and with fult authority, execuled the same voluntarily

for'and as the act of said corporalion.

Jl..f".qd' .

' [4) - F"ulﬂ

\-1 l.l.

{Partnership}

)
COUNTY )

. a Notary Public in and for said County in said State, hereby cerlify

, whose name as general partner of

{genetral) {limited) partnarshlp I8
nad to the foregoing nsirument and wha is known lo me, acknowiadged belore me on this day that, being informad of the contents of said instrument, ha/she, as such general pariner and
wF I] fult authority, executed ihe same voluntarily for and as the act of said partnership.

van under my hand and official seal Lhis day of ' 18

ﬁ ' Motary Public

é{m SEAL K
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Lot 4, according to the Map of Park Wood Estates, Sector 2, recorded in Map Book 17, Page 136,
in Probate Office of Shelby County, Alabama.
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