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- as avidenced by a promissory nota the “Nole'} of even dale herewith, which note bears interast as provided therein and is payabie as set forth therain; and

. (ibe "Improvements”).

/ mads, including sublksases theteunder, upon or covenng the use o accupancy of all or any pvlart of the: Real Estata or the Improvements, all such leases, subleases, agresments and tenanc
R (i) any and all guaranties of he legsea’s and any sublessee’s performance under any of the Leases;

’ may now of shalt hereaflar fincluding during the periad of redemption, if any) bacome entitled or may demand or claim, arising or issuingﬁ:ﬂ:n or out of the Leases or from or oul of the

i in fact fo appear In any action andfor lo coliect any such award, dividend or other paymeni. : : ?
. §

gating equipment and appliances, slectrical and gas equipment and appliances, stoves, refrigerators, dishwashers, hot waler heaters, garbage disposers, trash compactors, other appliances,’»

. wilh the Improvemesnis.

SLIBJECT HOWEVER, 1o the liens, sassments, rights-of-way and other encumbrances described on Exhibit B hersto {'Permitied Encumbrances™),

- To have and to hold the Property unte the Morlgages, its successors and assigns forever,
P Il HEPRESENTATIONS AND WARRANTIES

.' security provided by this mortgage and in order 1o convay the property described hersin to the Morigagee as hereinafler set forth, has agreed to exscula and deliver this morigags to the Morigage
T NOW, THEREFORE, in consideration of the premises, the Mortgagor hereby agraes wilh the Mortgagee as follows: SR

.; "HBI'"E”: a | |
" {v) any award, dividand or olher payment mada hereatter 1o the Morigagor in any cour procedure imolving any of the lesseas under the Lsasas in any bankrupley, insolvency or rerganizat .

The Morgagor covenanls and agrees with 1he Mortgagee as Iollows. ' - . ]

r

' JAMSOUTH MORTGAGE COMPANY, INC. - »

i o
' STATE OF ALABAMA ;

THIS IS AFUTURE |
SHELBY _ county ) ADVANCE MORTGAGE!

MORTGAGE S i
(Construction Loans) | B

This mongage (hersinafler called the “mortgage’) is made and entered inlo this _2 3t 1 day of November 1993 tyandbewesn _J. Elliott Corpc
' (hersinafter called the '"Morigagor* whather ona or more), whaosa addres@k

frmm—r—rm s
-

2960-A Montgomery Highway, Pelham, Alabama 35124
and AmSouth Mortgage Company, ine., a Dalaware conporation (hereinalter called the “Mortgages™), whose address is P Q. Box 847, Blrmingham, Alakarna 35201, Attention: Construction Loan Dine

" Whareas, the Morigagor is or hersinafter shall be juslly indsbted to the Morlgages in the principal sum of THOUSAND
HUNDRED TWENTY FIVE AND NO/1QQTHS= === —————————— e it e e — e ~dollars (3

WHEREAS, this is a FUTURE ADVANCE MORTGAGE and the Note evidences a construction loan ilhe "Loan'), the proceeds of which are to be advanced by the Mnrtgagée o the Mo X
pursuant lo a conskruction loan agreemant of even dale herawilh {the *'Construction Loan Agreement™), and, In addition to the indebledness evidenced by the Note, this mortgage shall also secu
ali ather Indebiedness, cbligalions and liabifities of the Morgagor to the Mortigagee, whether now éxisting or hereafler arising; and . ol

i v a
WHEREAS, the Marlgagor, in ovder to securs the Note, and in order Io inducs the Mortgagee to extend cradil ko the Mortgagor under the Construction Loan Agreement on the strength &'t

|. DEBT AND EHAHTIHG CLAUSES : f I
' SECTION 1.01. Dabt. This Morigage s ghven to secure and shall secure the payment of the fnllnnﬁng (hersinafter calkeclively referred to as the "Debt™). '. x5
' (a) the paymant of the Indebtedness evidenced by the Note, and interesl thereon and any and every extension, renawat and maodification thereof; '. ﬁ.kr .

(b} all other indebledness, obiigations and liabilites of the Morigagor to the Martgagee of every kind and descriplion whatsoevey, arising direclly between the Morigagor and Lhe Mnrtgagééflﬁ;_ "

, o goquired eutrighl, as a participation or as collateral security from another by Ihe Morigages, direcl or indirect, ghzoluls or contingant, due or to become due, now exisling or heteaftar incurrad S

. contracied or arising, joint or several, liquidated or unkquidaled, regardiess of how Lhey anise or by what agreement or instrument they may be evidenced or whather they are evidenced .tzlgnzntawrnﬁnf1!59r
. of Instrument, and whelhar ngurred as maker, endorser, surely, guarantor, member of a parinership, syndicate, joint veniure, association or other group, or otherwise, and any and all extansions, y
- ranewals and modificalions ¢of any of the same, and ik
. {c) the compliance with all of the slipuiations, covenants, agreements, representations, warranties and conditions contained b this morgage. Rie
v i

- BECTION 1,02, Granting Clausas, As securlty for tha paymant of the Debt the Mortgagor doos hereby (? rant, bargain, sefl and convey unio the Martgagee, its successors and assigns, the property ’:i} :
* and Inleresls in property described In the fellowing Granting Clauses (a) through (e), beth inclusive, and does grant to the Mortgagee a sacurity inlerest in, said property and interasts in propertyy.! -

(a) The real eslate described on Exhibit A attached hereto and made a parl hered! {the "Real Estate”) and all improvemenis, structures, buildings and fixiures now or hereafier siuated mareclxi. ki

Jil-

o

{b) All permils, easemneanis, licenses, rights-of-wary, contracts, privilages, immunities, lenements and hereditaments now or hereatter pertaining to or affecting the Real Eslata or the I'mpmuemenlts:i‘j ..

-

. (¢} {) Al leases, written or oral, and all agreements for use or occupancy of any portion of the Raal Estalg, the Improvemnanis or arly of the Personal Property describad below with res '
! o which the Morigager Is 1he lessor, including any and alf extensions and renewals of said leases and agreements and ary and afl further leases or agresments, now existing or herea

heralofore mentioned being hereinafter collectively referred 1o as ihe “Leases™

(i) the immadiale and contining right to colect and raceive all of the rents, income, receipls, revenues, issues and profits now due or which may bacome due or to which the Morlga

Real Estate or any of the Improvermants, or any part thereot, together with any and all rights and claims of any kind that the Morigagor may against any such lesses under the Leased 14
or against any sublenants ov oocupants of the Real Estate or ary of the Impravements, all such maneys, rights and claims in this paragraph described being hersinalter refarred to as trlu _-" &

proceadings in ary slate o« tederal court and any and afl payments mads by lessees in lieu of rent. Tha Mortgagor harety appeints the Mortgages as the Mortgagor's irrevocable attorn

.. ' ¥
» (d} All building materlals, equipment, fixtures, tools, apparatus and fitings of every kind or character now cwned or hereafter acquired by the Mortgagor for the purpose of, or used ar usefuL{-_ L
" inconnacion wi?h the improvernents, wherever the same may be localed, including, without kmitation, &l umber and lumber products, bricks, stones, buikiing biacks, sand, cement, rodfing rnatariala-i

inl, doors, windows, hardware, nails, wires, wiring, sngines, boilers, furnaces, lanks, motors, generaters, switchboards, elevators, escalators, plumbing, plumbing fixtures, air-condibaning and -

carpels, rugs, window ireatments, kighting fixtures, pipes, piping, dacorative fixtures, and all cther bullding materials, equipment and Rxtures of every kind and character used or usefulin mﬂmr:lmri

——TEr k. el
= 'I-\.I'&‘_su—
.m

&) Any and all other real or personal property of every kind and nature Irom time to time harealter by delivary or by writing of any kind conveysd, mortgaged, pledged, assigned or transla-rretf;':rjlf B
i agee, of in which ﬂ'ra‘Mwlgagee is granfed a sacurity interest, as and for additional security hareunder by the Mortgagor, or by anyons on behalf of, of with the writlen consant of, the Mmgagnrﬂ 5

|
li!:'

P
gpll of the property and interesls in properly described in tha feregoing Granling Clausss (a) through (e}, both inclusive, of this Section 102 are hersin sometimes collectively calied the “F'rnperty”};?
ha personal property describad in Granting Clause (d) of this Section 1.02 and all other personal property covered by this morigage is herein somelimes collectively called the “F’_arsmal Property "4},

The Mortgagor reprasents and warrants 1o the Morlgages that: .

SECTION 2.01. Warranties of Title. (a) The horlgagor is fawlully seized in fee simple of the Rea| Estate and is the lawiul owner of, and has good tithe ko, the Parsonal Property, -Imprwem&nls anck
other Property and hag a good right to s&ll and convey the Properly as aforesaid; (b) the Property is fres of afl laxes, assessments, lisns, charges, securtty Interests, a@g}:;menls and amumhrancas.¥ .
(colleciivety, “Liens '} [other than Permitied Encurnbrances}; and ic) the Morigagor wilt warrant and lorever delend tha title to the Froperty unto the Mortgagee against ine lawiul claim of all persnnsi:{_l‘;;

SECTION 2.02. Rents and Leases. (a) Tha Morlgagor has good titte to the Rents and Leases heraby assignad and good n'%ht to assign the sams, and no other person, corporation or enlity hag |-,
any right, tithe o¢ Inlerest therein; () the Leases are not in delault fon the part of the Mortgagaor or the lessee); ¢} the Morlgagor has not previously sold, assigned, transferred, morigaged or pledged.. "
tha Leases or Iha Rents; (d) no Rents or deposits have bean collected in advance or waived, released, sel-off, discharged or compromised; and (¢) no Lease is in existence on the dale of this morigage; 5
exoept &5 heretclore disclosed in wriling to the Morigagee, . L

Il COVENANTS AND AGREEMENTS OF MORTGAGOR

- Ir I
SECTION 3.01. Malntenanca of Llen Priority. The Mortgagor shall take all steps necessary to presenve and protect the validity andpriority of the fiens on, sacurity interests in, and amignmentmi;.!
of, Ihe Proparty crealed hersby. The Morigagor shall execute, acknowledge and defiver such additional inslrumants as ha Morlgagee may deem necessary in order 10 preserve, protect, continua, .
axtend or malniain the liens, securlty Interests and assignments created hereby as first liens on, seclirity interests in, and assignments of, the Property, except as clherwise permitied under the terms; 4.,
ol htal';isbrmrtgag. All cﬁsts and expenses incurred in connaction with the prolection, preservation, continuation, extension or maintaining of the liens, security intarests and assignments hareby created ), -

8 a pﬂ"j the Urtgagﬂr. . ;g

. | " 1
: t R Mok
SECTION 3.02. Lisns and Insurance. For the purpose of lurther secunng Ihe payment of the Dett, the Mortigagor agress 10: (a) pay &/l taxes, assessments, and other Liens taking priority ?h:; 1
this morigage, and if default is made in the payment of Ihe Lieng, or any part thereof, he Morigagee, at ils option, may pay the same; (b} keep the Property continuously insured, in such manner F :
and with Buch companies as may be satisfactory to lha Mortgagee, against loss by flood (if the Property is located in a flood-prene area), fire, windstorm, vandalism and malicious mischiet and other
rils usually covered by a fire insurance policy wilh standard exiended coverage endorsement, with loss, il any, pavable UMW& in form and content satisfactory to thap
origagee) lo lhe Mortgages, as ils inieresls may appea, subject 1 the rights of the holders of any prior morf gy Such Msur be i gn amounl at least equal 1o the il insurable valuey {;‘; :
ol the Personal Propetty and Improvements unless he Mortgagee agrees in wrlting that such insurante rnaT be in a lesser amount, The original insurance policy and all replacements tharefar, shall ™+ .
ba delivered to, and hald by, the Morigages uniil the Debt is paid in full. The original insurance policy and all replacamnants therefor must provide that they may not be canceled without the ingurer'y F -
_ _ L T | A
|

ghving at least filleen days’ pricr written notice of such cancellation to the Mortgagee.

SECTION 3.0, Assignmant of Insurance Pollcles, ete, The Morgagor hereby assigns and pladges to the Moglgdagerps B33y for the paymant of the Debt, sach and every policyi't
of hazard insurance now o harealter in sfiect which insures the Property, or any part Ihereof (includpgg et e 28 EEPE] \mprovermsnts, or any part thereol} together watnng ..
ali righl, tithe and interaest of Ihe Mortgagor in and to each and every such policy, including, but notimieg ey all mg Ji- T 1tk and interest in and te any premiums paid on each sucht
palicy, including all righls to return premiums, Il the Morigagor fails to kaep the Property imur@eir%ﬂ' a trawtmmﬁthe Morigages and without notice to any parson, the
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M-or}&a may, but shall nol be obligated 1o, insure the Property for its full insurable valuve {or for such lesser amount as the Mortgagee may wish) aﬁ;ainsl such rigks of koss and for its owri _E:;-_
bensfit, roceeds from such insurancs {less the costs of collecting tha same}, ff collected, shall be credied against the Dabt, ¢r, at the election of the Mortgagee, such proceads may ba - -
used o purt:ﬁaﬁe addiional Parsonal Property to replace Personal Proparly which has been damaged or destreyed and fo repak o reconstruct the Improvements. Al amounts Sﬁnl’ by the . ﬂ
Mortpages for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon, of netice to, the mQaFm N
and shall be secured by this ge, and shall bear intarast at the rale of interest sat forth in tha nobe, or such lesser rate of interest as shall then be the maximum amount permitied by law, {:
frorn the date of payment by the Morigagse until paid by the Morigagor. : : i' f i
SECTION 3.04, Assignment of Condemnatlon Proceeds, etc, As further security for the Debt and the full and complete performance of each and every obligation, covenant, agreement i, -
and duty of the Mortgagor containad herein, and 1o the extent of the full amount of the Debt secured hersby and of the costs and expenses (including reasonabie attorney's teas) ncurred byt -
the Mc:l?gagaa in tha collection of any award or payment, the Mortgagor hereby assigns to the Mortgagea any and all awards or paymenis, Including all interest theraon, together with the right ;! «
10 receive the same, that may be made to the Mortgagor with respect to the Property as a result of (a) the exercise of tha right of eminent domain, (b) the aiteration of the grade or of any street :H
‘of {c) any othey injury 10 of decreasa in valie of the Property. Sug]ect to the righis of the holdars of any prior mortgages, all such damages, condemnation proceeds and consideration shall =
be pald direcily 10 the Morlgages, and, after first applying said sums lo the payment of all costs and expenses (inchiding reasonable attorneys' fees) incurred by the Mortgages in oblaini ’ R
such sums, the Morigagee may, at ils option, apply the halance on the Debt in any order and amount and whether ar not then due, or hold such balance as a cash collateral reserve B‘fﬂ‘
the Debt, or apply such balance to the restoration of the Property, or releass the balance to the Morigagor. No such application, holding in reserve or release shall cure or waive any defa

- of the Mortgagor.

. ' ' _ Iy
SECTION 3.08. Waste: Inspectian. The Murlgagg agrees to lake good cara of the Real Estata and all Improvements and Personal Property and not to commit or Iﬁgr\rnit any waste thereon, a
and al all times to maintain stich Improvermnents and Persanal Property in as good condition &s they now are, reasonable wear and tear eicapted. the &a may, at gee's discretion,
inspec! the Property, or have tha riy insﬁfnctad by Mortgages's servants, employees, agents or independent contractors, at any time, and the Mortgagor shall pay al costs incurred by E-
{he Moripagee in executling any such inspection, . L HR

]

SECTION 3.08. Rents and Leases. The Mortgagor covenants and agrees that the Mortgagor shatl. ﬁa} comply wilh all of #s obligations under the terms of the Laases and give promgt notica': .
lo the Mortgagee of any defauft of the Mortgagor or any lessee; (b) entorce the performance of Lhe obligations to be performed by any fesses under the lerms of the Laases; (c) appear in Hﬂd,|.' &
“defend any action or procesding related to the Leasss (upon request by the Morigagee, in the nams and on beha!f of the Morigagee but at the expense of the Mortgagor) and pay all costs ! |
and expenses ol the Morigagee, including reasonable atlorneys’ fees, inany action or proceading in which the Mertgagee may appear, {d) not receive or collect any Rents for a period of mere Tl -
than one month In advance, or pledge, iranster, morigage or otherwise encumber or assign future payments of tha Rents; (g) not waive, compromise, or in any manner refease or discharge,. ‘1

any lassee of any obiigations under any Lease; (f) nol cancel, terminate or amend any Leass, wilhout the prior writlen consent of the Mortgagee, [gan renew of otharwise extend the term .1
of any Leass; (h) promptly upon tha execution by the Morigagor of any Lease, furnish the Mortgagee with a copy of such Lease, and execute all suc
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furiher assignments of such Lease and |
the Rents therefrom as the Morigages may requite; and {il not enter into any Leass without the prior written consent of the Mortgagee, which consent may be withheld for any reason what&ﬂﬂveq- 5
in the sole discration of the Morigages; and nathing contained in this merigage shall be construed as consent by tha Morlgagee for the Mortgagor to enter inlo or executs any Leass. | 3‘; P
SECTION 3.07. Sals, Lease or Transfer, ete. Notwilhstanding any other provision of this rrmrtgage’ or the Mote, if Ihe Real Estate or the Improvemenis, or any part therecf, or any interast therain,. {{' :
is sold, leasad, conveyad or transferred, without the Mortgagee's prior written consent, or i thes Raat Eslale or the Improvemnents, or any part thereof, or ary interest therein, becomes subject. ="
to any additional lian, morigage or olher encumbrance, either voluntarily or imvaluntarily, without the Mortgagee's prior writlen consant, the Morigagee may, at hs sole option. (a) declare the =i~

Dabt immediately due and payable in full; or (b} require the pa I, afier the date of such sale, lease, conveyance or transler, ol a higher rate of inferesi on the unpaid principal portion of the : .
Dabl as a condition 1o not exercising such option to accelerale the Dabt, whether such rights be exercised by the Morigages to obtain a higher rale of interest on the Debt or bo protect the sacmhrr[ .
of this mortgage. _ 1'| # '
SECTION 3.08. Hazardous Materlals. (a) As usad In this mortgage, the term " Hazardous Subslances™ shall mean and include, without fimitation, any ashestos, urea formaldelwde foam insulation, !, r
flammable explosives, racioactive materials, hazardous materials, hazardous wastes, hazardous or toxc substances, or related or unrelated substances or materials defined, regulated, controlled, ¥t
limied or prohibited in any local, state or fadera! law, rule or reguiation, whathar now or hereatter in effect and as may be amended from lime to lime, pertaining to emvironmenta) ulations, 1t
contamination, clean-up or disclosure, including, withoul limitgtion, the Comprahensive Ervironmental Response, Compensation and Liability Act, the Resource Conservation and Recavery 1t
} Act, the Superfund Amendmenis and Reauthonzation Act, the Toxic Substances Control Act, the Clean Al Act, the Clean Water Act, and the rules and reguiations of the Occupationat Satety I'I
and Health Adminisiration pertaining to occupational exposure ko ashestos. The Morigagor covenants, warrants and represents and sha be deemed to continueally covenant, warrant and represent _1__,..;

SARl .

during the term of this morigage that, excep? as has been heretofore disclosed in writing to the Morigages with specific reference 1o this paragraph, {a) there are not now and shall not in the] )
futura be any Hazardous Subsiances on or under the Property, and no Hazardous Substances have been of will be stored upon or utiiized in operations on tha Real Estate of utilized in the i
construction of the Improvemants, (b) thera are no underground storage tanks, whether in use or nolin use, located in, on or under arty part of the fieat Estats, (¢) there are no pending claimsij; " -
o thraats of claims by private or governmenta! or administrative autherities refaling to Hazardous Substancas, ervironmental impairment, conditions, or regulatory requirements with respect;: .
] 10 the Property, {d) the Property and its use fully complies with all applicable building and zoning codes and other land use requlations, any applicable ervironmental laws of regulations, and '. i
f any othar appiicable laws or regulations, (8) no part of the Feal Estate has been artificially fillad, and (f) the Mr:rrtgagiaug shall give immediata oral and written notice 1o the Morigages of its receiply® ~
of any notica of a viclation of any law, rule or reguiation covered by this paragraph, or of any nolica of any other claim relating to Hazardous Substances or the environmental condition of the .
Properly, or of the Mortgagor's discovery of any matler which would make the represantations, warranties andfor covenants herein inaccurate or misleading in any respect. : aii'
. (b} The Morigagor hargby agrees to indemnify end hold the Mongages harmless Irom all {oss, cost, damage, claim and expense incurred by the Mortgagee on account of () the viclation:: -
; of any reprasantation, warranty or covenant set forth in the praceding paragraph (g}, (i) the Mortgagor's failure to perform any obligations of the preceding paragraph (a), Fil the Morigagor's j ;
' failurg, or the falture of the Property, to fully comply with all erwironmental laws, rules and ragulations, or with all oocupational health and salety laws, rules and ragulations, or (iv) any other matter | -
related o emdronmental condltions or Hazardous Substances on, under or affecting the Property. Thig indemnification shall surviva tha dlesing of the Loan, payment of the  the exarcise . jj
of any right or remedy under this morigage or any other document evidencing or securing the Loan, any subsaquent sale or transfer of all or any part of the Property, and all sinilar of related : 4

evenis of DCCUITENCeS: R Yite

] SECTION 3.09. Compllance with Lawe. The Morlgagor shall comply with and shall cause the Propetty (including, withoutlimitation, the Imprmementsa to comply with &md akl applicable H

fetlaral, state or local laws, rules of ragulations, including, without limitation, the federal Amerlcans With Disabilities Act. If the Mortgagor or the Property fails o so comply, , atthe election it

of Iha Mortgages and without notice tﬂ%ﬁﬂfﬁﬁn, tha Morlgagee may, but shall not be obligated o, take such actions as the Morigages may deem necessary or desirabla o such compliancea. mi _-
4 Al amounts spert by the Morgagee 1o such compliance shall become a debt due by the or ta the Morigagee and at once payable, without demand upon, or notice o, the Mortgagor, ,.#:5 ;
' and shall be secured by this mlaagﬂ, and shall bear interast at the rate of Interest st forth in the Note, or such lssser rate of interest as shall then be the maximum amount permitied by law, i ' -
from the date of paymant by the Morigagee until paid by the Morgagor. ' o | it .
il

F

. IV, DEFEASANCE, DEFAULT AND HEMEDIES i

I: SECTION 4.01. Defeasance and Default. This morigage s made upon the condilion thal if the Mortgagor paﬁ;the Debt, as defined in this Mordgage (which Debt includes without limitation fi? v
i bl

; the debt avidenced by the Note, and interast therean, and all other indebtedness, uhli%aﬁnns and Jiabilithes of the Morigagor to the Morigages of every kind and description whatsoever, dus i

e
PR

i
o to bacorme due, and now existing or herealtar incurred, contracted or arlsing), and reimburses the Morigagea for ang amounts the MW has paid in of Liens of insurance premiums, ;i |
and Inlerest thareon, and ulfills al of its other obligations under this mnrlﬁl?a. this conveyancs shall be null and void. Butthe Merigagor shallbe desmed in default hereunder upon the cccurrence ] b

: of any of the following events {"Evenis of Default™): (a) the Mortgagor shall ail to pay ta lhe Mortgagee when due the principal or interast on the Debt evidenced by tha Note or any other sumn i

! dua under lhe Consiruction Loan Agreement or any of tha other Security Documents {as defined in the Construction Loan Agresmant), or ary ather Dabt secured hereby; or (b) fin the judgment

of the Mortgages any of tha proceads of the Lean are baing, or shall &t any tme have besn, diverted to a purposs other than the Faymanl o discharge of expenses relaled to the Project (a8 ;..

dafinad in the Construction Loan Agraement), which expenses have been approvad by the Mortgagee; or () if the Mortgagor falis to comply with any of the provisions of this morigage or of '
;'_

|'_I ]
[ I
"
b 4
I:.' i

J
E_I

L

} the Note, the Construction Loan Agresment or the other Securily Documents; or (d) if ar?r slalement, reprasanlalion or warranty contained in this mortgags, the Construction Loan Agreement ) k!
: or any of the other Security Documents or any repart, cerlificate or other instrument dalivered to Morigages in connaction with any of tha same shall be untrue in any material respect as of 111
f the Urme made; or lﬁ H the Mortgagor corveys or further encumbers all or part of the Collateral (as dehined in the Construction Loan Agresment); or () if any Lien, statement of Lten or suitto L[
enforce a Lten is filed against any of the Collataral and the Mortgagor fails to have such Lien satisfied or suit dismissed or to secure the payment of the amount claimed thereby by a bond, letter *¢ ;
ol cradit or other security satistactory 1o the Morlgages within tan days after the fillhg thereof; or (g) i the Morigagor at any ime prior to completion of the Project abandens the Project, or ceases } y i
J towork therson for a period of more than ten consecutive calendar days, or fails diligently to prosectta the wark on the Project; or {h) if any unreasonable delay in the construction and development ;.
ol the Project and tha Improvements occurs, whether as the resull of anergy shortages, any governmental law, order, rule or regulation refating to ervironmental protection, sewage treatment, .
4 mnin%anergy congervation or cther matter, lack of uiilities (ncluding but not imited 1o gas, electricity, water and sewage lreatment), or other reason whatsoever, or if # reasonably appears l[‘,{}. v
te lhe Morigagee thal, upon compietion of the Project, energy and utililies wil not be available in sufficlent quantities to permit the operation of the Project, or {i) # the Mortgagor or any ca-maker, ¢
’ andorser, suraty, or guarantor of the Nole or any of the other Debts (hereinaiter collectively called the "Obligors™ and singularly an “'Obligor™) falls fo pa'[]md'l Obfigor’s debts generally as ;’f
they became due, or if a recaiver, trusies, liquidator of other custodian is appoinied for any Obligor or for anr of the property of any Obligor, o if a petition in bankruptcy (whethar tor liquidation, “]f “
recrganizalion, arrangement, wage aarner's plan or olherwise) s filed by or against any Obligor, or if any Obligor applies for the banefite of, or takes advantage of, any iaw for the relief of debtors, | -
; &r entars inlo an arrangemant of composition with, or makes an assignment for the benefit of, craditors; or () if any Obliger dies, il an individual; or dissolves, if a corporation or a partnership, - |
or, i a partnership, any genaral partner becomes insolvent, dies or is replaced or withdraws; or, ! a corporation, any principal officer thereof becomes insolvert, dies or ceases to be employed '
by such Obligor: or (k) the interest of the Mortgagee in any of the Property becomes engdangared by reason of the enforcement of any prior Lien thereon; or ) any law is passed impasing, {';*.
or authmlzin?]tm imposition of, any speciflc tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal of, or interest on, the Dabt, or by ;-
virtua of whic
or inoperative by ary court of compatant jurisdiction; or %n it any other evant of default occurs under the Construction
(o) if the Morigages at any time in good aith deems itse!f insscure for any reason with respect to the Loan or the Gollatera!.

SECTION 4,02, Rights and Remadies of Morigagee Upon Dafault.

Ll
_ (a) Acceleration of Dsbt. Upon the occurrence of an Evert of Defaull or al any tims thersalter, the Mortgagee may at its option and without demand or notica to the Morigagor, declare 11
- allorany D}Jart of the Deb! immediately due and payable, wharsupon all such Debl shali loribwith becoma dua and payahle, without preseniment, demand, protest or further notice of ang ,
kind, alf of which are heraby expressly waived by the Mortgagor, and the Mortgagee may immediately enfarce payment of afl such amounts and may evarcise any or all of its H%T;‘Is and remedlie !
i under this mortgage, the Note, any of the othar Security Documents and applicable law. The Mortgagor aiso walves any and all fights the Mortgagor may have to a heating before arry judicial §
j , authority prior to the exarcise by the Morigagee of any of its rights undar this morigags, the Notg, any of the othar Secunty Documents and applicable law. : Pl

any tax, llen or assessment upon the Property shall be chargeable against the owner of this mortgage; or l[lrn} a% the stipulations contalned in this morkyage is declared invalid ;'

reement, the Note or any of the other Security Documents; of l; o
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{b) Opemilon of Property by Morigages. Upon the occurrence of an Event of Defaull or at ary tima thereafter, in addition 1o all other rights berein conferred on the agee, the Mortgagee ‘.EE'I
(or any Jiren or corporation designaled by the Muﬂgaﬂq_lee} miay, but will not be obligated I, enter upan and take possession of any or allof the Property, exclude the Morigagor therefrom, '}
1 . and hold, use, administer, manage and operate the same to the exlent that the Morlgapor could do so, without any liabality 16 the Mortgagor resuliing therelrom; and the Mm-;;a?“ee may collect, §'
receive and recsipt for af proceeds amruigg;rnm such operation and management, make repairg and purchase nesded additional propserty, ana exercise every power, right and prh.ril-agell qrg .

~of the Morigagor wilh respecl to the Frop

1 i
‘ (e} Judicial Procesdinga; Righi 1o Recelver, Upon the occurrence of an Event of Default or at any lime thereatter, the Morlgages, in lieu of or in addition to exercising the power of salg ’!;4
harainafler given, may Frmaad by suitio foreclose its lien on, security interest in, and assignment ol, the Froperty, tosuethe Murlgaﬁm for damages on account of or arising out of said defaull 41,
or breach, or for specillc performance of any provision conained harain, or ko enforce any other appropriate legal or equitable fight or remedy, The Mortgagea shall ba entitied, as 2 matter FE. \
of right, upon bill filed or other proper legal precssdings being commenced for the foraclosure of this marlgage, 1o the aBrpnintmnt by any compatent court of tribunal, withou notice 1o Y i 5
ihe agor or any othar party, of a receiver of the rents, issues anc profits of the Property, with power 10 lease and control the Property and with such other powers as may be deemad necessary,. fi" '

{d) Foreclosure 8ale. Upon the occurrence of any Evant of Delault, or at any time thereafter, this mortgage shall be subject to foreclosure and may ba foreciosad as now provided by law F;-.

. In case of past dus mortgages, and the Martgages shall be authorizad, at its option, whether or not pessession of the Property is taken, after giving twenty-one days’ notice by pubdication M.

j " ance & week for three consecutive weeks of the time, place and terms of each such sale by publication In soma newspaper published in the county wherein the Property is located {or in which 1.

any portion ihereof 3 located if the Property 18 Jocated in more than one county), to sell the Property (or such part o parts thereot as the Morlgagee may from time 1o lime eksct to sell)in front H i

" of the courthouse door of ary tounty In which the Property to be sold (or any portion thereof it the Proparty to be sold is located in more than one counity} is located, al public outery, to the -
highast biader for cash. The Mortgages, its successors and assigns, may bid at any sale or sales had under the terms of this morigage and may purchase the Property, or any part therecf,

-————
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if the highest bicdar theralor. The purchasar al any such sdle or sales shall be tinder no obligation to ses to the proper application of the purchase money. Al any loreclosure sale, any pan nfmr ’-ﬁ:
all of the Property, real, personal or mixad, may ba offered for salein parcels or en masss for one total prics, the proceeds of any such sale en masse 1o be accounted forin one acmumwithnut*-f o
dislinclion betwesn the items included therein or without assigning to them any proportion of such proceeds, the Merigegor hereby waiving Lhe application of any doclrine of marshaling of. }
like prﬂmedm. In casa the Mortgages, In the axarcise of the power of sale herein glven, slacls to sell the Property in parts or parcels, sales therec! may be held fromtime to tme, and the power .3’ !
ol sale granted herein shalt nol be fully exercised until all of 1he Property nol praviously sold shall have been sold or all the Debt secured hereby shafl have been paid in full. P

El-
{e} Personal Property and Flxtures, On tha happening of any Event of Default or at any time Lhereaflar, the Mortgagee shall have and may exercise wilh respect to the Personal Property
and fhduresinchuded in the Proparty (the “PP&F Coflataral”) all rights, remediss and powers of & secured parlﬁ Lnder the Alabama Uniform Commercial Code with reference o the FP&F Collateral -
of any other tems in which a security interast has besan grantad herein, including without limitation the right and power to sell 1 public or private sale or sales or therwiss dispose of lease ' -
or utilize 1he PP&F Collateral and any part or parts thereof in any manner o the fullest extant authorized or parmitted under the Alabama Uniform Commercial Code after default hereunder,: |
wilhoul regard to preservalion of the PP&F Collateral or its value and without the necessity of a court order. The Mortgagee shall have, among other righls, the right to 1ake possession of the .
PP&F Collateral and lo enter upon any premises where the same may be situated for the purpose of repossessing the sams without being gutlty of trespass and without liability for damages ;
occasioned theraby and to take any action deemed appropriate or desirable by the Mortgages, atils oplion and its sole discretion, 1o repair, restore or olherwise prepare the PPAF Collateral > |
for sala, lease or other use or disposilion. At lhe Morigagee s request, the Mortgagor shall assembile the PP&F Collateral and make the PP&F Coflaieral available to the Morigagea at any place | |
designated by tha Morigagee. To lhe extenl permilted by law, 1he Mortgagor expressly waives any nolice of sale or any other disposition of the PP&F Collateral and arry rights or remedies of -
the Morigagee with respect lo, and the formalities prescribed by law relative lo, the sale or disposition of the PP&F Collateral or o tha exercise of any other righl or remedy of the Marigagea ';
existing afler default. To the extent thal such notice is required and cannot be waived, Ihe Mortgagor agrees that if such notica is given to the Mortgagor in acoordance with the provisions of,.! i

Seclion 5.14 balow, al least five days bafore the Lme of Ine sale or other digpesition, such notice shall be deemed reasonable and shall fully salisty any requirement for glving said notice. ;ﬁ
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i The Marigagor agrees that the Mortgages may proceed to sell or dispose of both the real and personal property comprising the Property in accordanca wilh he righls and remedies granled L
i under thig mnrlﬂg a with raspect to the rea! property covered hereby. The Merigagor hereby grants the Mortgages the right, at its option afler default hereunder, ta lransfer at any time to itself,
¢r ifs nomines t %nliataral or any part thareol and to racefve the monies, incoms, proceeds and bensfits atiibutable to the same and to hold the same as Collaleral or to apply it on the Dabf
in stich order and amounis and manngr as the Morlgages mgr elect. The Mortgagor covenants and agrees that all recitals in any instrument translerring, assigning, leasing or making other;.”
disposition of the Collateral or any parl tharacl shall be full proat of Ihe matters stated therain and no other proof shall be raquired 1o establish the legal propriely of the sala or other action taken,. ™ .
by the Mortgagee and thal all prerequisites of sale shall be presumed conclusively to have besn performed or to bave occurred. i b
(1} Rents and Leasas. Upon the occurrence of an Event of Default or at any time thersgfter. : :

fil The Marlgagee, &t il option, shall have tha right, power and authority 1o exercisa and enforce any or all of the following rights and ramadiss with respect 1o Rents and Leases: - 'i.i'. j

- e aad T = =

(A} to lerminate the licensa granted fo he Morigagor in Granting Clause (c)fii) hereof to collect the Renis, and, without taking possession, inthe Mma?eee's own nama o demand, t:.nllect” -
receive, sua for, atlach and levy the Hents, thwe proper receipts, raleases and acquittances therefor, and afler deducting all necessary and reasonabrie cosls and expenses of collection, |
includilamasnnahle attorney’s feas, o apply the nat procesds thereof to the Debt In such ¢rder and amounts as the Mortgagee may choose (or hold the same in a reserve as secunly ;;
for the Debt); o
[
(B) without regard Lo the adequacy of the sacurily, with or without any action or proceeding, hrough any person of by agent, or by a receiver o be appointed by a court, to enter upon,fs. ,.
lake poseession of, manage and operate the Property or any part theraof for the account of the Morigagor, make, modify, enforce, cancel or accept surrender of any Lease, removeand, '

avicl any lesses or sublessee, increase of reduce renls, dscorate, clean and make raFaira. and olherwise do ary act or incur arny cost or expanses the Mortgagee shall deam proper. |
1o protec the security hareof, as fully and to the same extent as the Mertgagor could daifi .

5
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in possassion, and in such event to apply any funds so collected to the operation and management ™
of Ihe Property {Including payment of reasonable management, brokerage and attorney’s fees) and payment of the Debl in such order and amounts as the Morlgagee may choose (or) 1 '

hold the same in reserva as sacurily for the Dabl);

e T .

(C} to lake whatevar lagel proceedings may appsar necessary or desirable o enforce any obligation or covenanl or agreement of the Morlgagor under this morigage.

B

! : {ii) The collection of Ihe Rents and application thereof (or holding thereof in reserve) as aforesaid or the antry upon and taking possession of the Property or both shall not cure or waive, -« -
. anydelault or waive, modify o aftect any notice of defaull under this morigage, of invalidale any act done pursuant to such notice, and the snforcement of such night or remedy by the Murt?a By
once axercised, shall continua for 8o long as the Martgagee shalt elect, notwithslanding that the collection and application aforesaid of the Rents may have cured the original ceiaul. If. .
tha Morlgagee shall ihereafter elect to disconlinue the exercise of any such right or remedy, the same or any other right or remedy hereunder may be reasserted al any time and from timai! ’
(o lime following any subsaquent dafaull, ' L

!I: .
i {) Application of Proceeds. All payments received by the Morlgages as proceads of the Property, or any part tharedt, as well asany and gll amoLnis realized by the Mortgagee in connection. .-
with the enlorcemnent of any right or ramedy under or with respect to this morlgage, shall be applied by the Morigagee as follows: {) to the payment of all necessary expsnses incident 1o
,. the execution of ary foraclosure sala or sales or other remedigs under this ape, including reasonabis attorneys fees a8 provided herein and in the Note, the Construction Logn Agreament |«
: and the other Secuitity Doctments, (i} to the paymant In full of any of the Dabt thal is then dus and payabia (including withoul mitation principal, accrued interest and all other sums secured | -
! ~ harehy) and to tha paymenl of atiorneys’ less as providsd herein and in the Nate, the Construction Loan Agrsement and the other Securily Documents, (i} to & cash collateral reserve fund
: {0 be held by the Morigages in an amount equal to, and as security for, any of he Debt that is not then dus and payable, and (iv) the remainder, if any, shall be patd te the Mortgagor of such: - -
* pther parson of persons as may ba entilled Iherelo by law, afler deducting thersfrom the cosl of ascertaining their identify. an

.

1 ) P

, (h) Muitiple Seles. Upon the occurrence of any Event of Defauit or al any bme thereafer, the Merigages shall have the option lo proceed wilh foracinsure, either through the courts or;

" by proceeding with foreciosure a3 provided for in this morigage, bul without declaring the whols Debit due. Any such sala may be made subject to the unmatured part of the Detbt smurad-!{-_ e

+ by lhis mortgage, and such sale, if 5o mads, shall notin any manner affsct the unmatured part of the Debt securad by this mortgage, bul as lo such unmatured part of the Debt this morigage . ; .
*. shall ramain in ull lorce and effect as though ho sake had been mads undst the provisions of this paragraﬁh. Several sales may be made under the provisions of this Ig:-arag raph withoul exhausting ! e

the righl of sale for any remalning part of the Debt whather then malursd or unmalured, the purposs hereof being to provide for a foreclosure and sale of the Froperty for any makursd part{,r_'!'g s

> of the Debt wilhout exhausling arty power of foreclosure and the power 1o salt the Property for any other par! of lhe Dabt, whether maturad al the time or subsequently maturing. o

. EI} Walver of Appralsament Laws. The Morlgagor waives, to the fulles! extent permitted by law, the benetit of all laws now existing or hereatier anacted providing for (i any appraissment L

. belcre sale of any portion of the Property ([commonly knewn as appraisernent lews), or (i} any exlension of lime for the enforcement of the collection of the Debl or any creation or axtension ;

: - ol a period of redemption from any sale made in collecting the Debt {commonly known as slay laws and redemption |aws). : ,i!.} :

! - i
1 {]) Preraquisites of Sales. In case of any sale of the Property as authorized by this Section 402, all prerequisites 10 the sale shall be presumed ta have been performed, and in any conveyance i -
. givan hereunder all statements of facts, or olher recilals therein mads, as lo the nonpaymant of any of the Debt or as lo the advertisement of sale, or the time, place and manner of sale, of f_’.';-'
as to any olher fact of thing, shall be faken In all courts of law or equity as prima lacie evidence that the facts so stated or recited are true. ;r :

V. MISCELLANEOUS Sy

: 4
SECTION 5.01. Collection Coats. Tha Morlgagor agrees to pay all costs, ingluding reasonable altorneys' fees, incurred by the Mortgagee in collecting or securing, or attemnpting to collect i
or secure, the Debt, or any part theracl, or in dalending or altempting to defend the priority of this mortgage against any Lien on the Property, unless this mortgage is herein expressly made
subject lo ary such Lien; and/or all cosls incufred in the forsciosure of this morigage, either under the power of sale contained hersin, or by virtue of the decree of any cour! of compelsnt jurisdiction 1
including withgut limitation any costs of tile examination, notice of foreclosure and appraisals). The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall |-

securad by this mortgage. »

—— . e f e = e =

SECTION %.02, No Obligations with Respecl tc Lesses. The MnrtEgagee shall nol by virtue of thig mc:rt%iage or olherwise assume any duties, responsibiities, liabilities or obligations with $ - .-
respact to Leases, the Improvemants, the Personal Property, the Real Estate or any of the olher Property {unless exprassly assumed by the Mortgagee under a separate agreement in writing, k.-,
and this morigage shall nol be deemed to canfer on the Martgagee any duties or cbiigalions that woutd make the Mortgagee directly or derivatively liable lor any person's negligent, recklass | .
; ar willlul uct. The Morigagor agrees to defand, indemnily and save harmless the Mortgagse from and against any and all claims, causes of action and judgments relaling o the Morigagor's |+
performance of ils duties, responsibilities and obligations under Leases and with respect o lhe Real Estate, the Improvements, the Personal Property, or any of the olher Property. L :

-

SECTION 5.03. Construction of Mortgage. This marigage is and may be construed as a mortgage, deed of trust, chattel mortgage, conveyance, assignment, security agreement, pledge, S
! financing statermant, h}-pﬂthecaHm o contract, ar any one or mora of tham, in order lully to effectuate the lisn hereof and the asslgriment and security inlerest created hereby and the purposes |
i and agresments herein gst fort . ; {i
SECTION 5.04. Succeasors and Assigna. All covenants and agraements herein made by the undersignad shall bind the undarsigned and the heirs, persanal representatives, successors q ¥
and assigns of Ihe undersignad; and every option, right and privilege herein reserved or secured to the Morigagee shall inure to the benefit of the Morigages’s successors and assigns. |

SECTION 5.05, Walver and Election. The exarciss by the Mortgagee of any aplion given under the terms of this morigage shall not be considered as a waiver of the right to éxercise ary & |
other opllon given herein, and the filing of a suit to foreclose the lisn, securily Intaresl and assignmenl granted by this mortgage, either on any matured portion of the Debt or for Ihe whole of ¢
the Debt, shall not be considerad an election so as o preciuds loreciosure under power of sals alter a dismissal of the suit; nor shall the publicabon of noboss for foreclosure preciude the prosecution
of a later suit thereon. No failure or delay on the part of the Mortgages In exercising any right, power or remedy under this murt%age shall operale as a waiver thareal, nor shall any singleor |- .
partial exerclsa of any such right, power or remedy goecluﬁe aryy other of furthar exeroise thereof dr the exercise of any other right, power or remedy hereunder or lhereunder. The remadies t
providad in this mortgage and in the other Sacurity Docurnents are cumulative and not exclusive of any remedies provided by law. No emendment, modification, termination or waiver ol any e
provigions of this mortgage or any of the Securily Documents, nor consenl lo any daparlure by ihe Mortgagor theretrom, shall be efiective unless the sama shall be in wriling and signed by |-
, an gxecutive oflicer of the Morigagee, and then such waiver or consent shall be sffective anty in tha specific instance and for the specific purpose for which given. No natice to or demand ony -
1 the Morlgagor In ary case shali entilla the Morigagor to any other or further notice or dermand in similar or other circumslances. : : !

- e —

-

SECTION 5.08. Landlord-Tanant Relationahlp. Any sals of the Property under this mortgage shali, without Lirther notice, craate tha refalionship of landlord and tenant at sufferance bahueeﬁ_
the purchaser the Morlgagor - | - :

4
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SECTION 5.07. Enforceablllty, If any provision of this mortgage is now or at any tima herealter bacomes invalid or unentorceable, the other provisions hereof shall ramain infull force and effect l .
and tha remaining proviskons hereof shall be construed In favor of the Morigages to elfsctuats tha provisions hereof. ; ] i

r

SECTION 5.08. Application of Paymants, If tha lien, assignrmenl or security interes! created by this mortgage is invalid or unanforceabla asio any part of the Debt or lsinvalid or unenforceable E
as 1o any pan of the Property, the unsecured or partially secured portion of the Debl shall be complstely paid prior to the paymeant of the remaining and secured or parlially secured portion 5.
gl the Dabl, and all payrments made on the Dabt, whether voiuntary or undsr foreciosure or other enforcemsnt action or procedurss, shall be considered to have been first paid on and applied . -
{o tha full payment of that portion of the Diebl which is not secured or not fully secured by said fien, assignment or securily interest created hereby, : [’1 -1

SECTION 5.08. Othar Mortgages Encumbering tha Real Estate. The Mortgagor hereby authorizes the hotder of any other mortgage encumbering the Real Estate or the Improvements .
to disclaga to Ihe Mortgagee Irom time Lo time and at any tima the foliowing information: (a) tha armount of Debt securad by such mortgage; (bl the amouni of such Dsbt that s unpand; {c) whether .

such Debl is or has been in arrears; (d) whether Lhere is or has been any delault with respect to such mortgage o \he Datt sacured thereby; and (s) any other information regarding such motlgage )
o the Debl secured thereby that Lhe Mortgages may request from time 1o time., - : | F

—— ke

Tha Morigagor expressly agress that if defaull should He made in the paymant of principal, intarest or an'r other sum secured by any olher mﬂrl&age encumbering the Real Estate or the i
Imprivements, 1he nggagee may {bul shalf not be required io) pay ali or any part of such amound in default, without notice to the Mortgagor. The Mortgagor agi:'eas ta repay any such sum ]|-.5i
advanced upen damand, with inlereg! from the date such advance is made at the rale provided for in the Note, or the highest rate permitted by law, whichever shali be less, and any sum so i f
advanced with Intarast shall be a parl o the Debi secured by this Mortgage. ' : s

SECTION 6.10. Meantng of Partlcular Terms, Whenever used, the singular number shall include the plural and the piurai the singular, and pronouns of one gender shallincluce all gendets, '

Im‘ﬁ' . -r._-_'.i'._“'.!
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by the Mortgagee of any Eveni of Defaut! rasulting trom the Morigagor's fafiure to pay the amounts paid.

rdl
and the wwds "Morigagor” and ""Mortgagee” shall inciude their respactive succassors and assigns. Plural or singular words used herein to designate the undersigned shall be mmlfueﬁu !

1o reder 1o tha maker or makers of this ingirumant, whether one of more natural persons, corporalions, associalions, parnerships or other entities. i_ {

SECTION 5.11. Advences by the Morigages. If the 'Mcr%agnr shiall fall to comply wilh the provisions hereo! with raspect 16 the securing of insurance, tha payment of Liens, ihe keeping o,
the Property in repair, tha performance lhﬂ Morigagor's
|he Mortgagea may (but shall not be required to) ma &duances to parform the same, an

the Property for the purpose of perfarming any such lerm or covenant, The:l

Mortgagor agrees to repay all such sums advanced upor demand, with Interest from the date such advances are made, at the rate provided for in the Nole, or the highest rate parmitted by ;!

law, whichever shall ba less, and afl sums so acvanced with intarest shall ba g part of lhe Debt and shall be secured hareby. The making of any such advances shall nol be construed ﬂaawahwi [r
E
I

SECTION 5.12. Release or Extenslon by the Morigages. The Mortgages, without notica to the Mortgagor and without in any way affecting the righis of the Mortgages hereunder as 1o any )«

alions under any Laase, the :anr!u gé :ga;:;ﬁ:nrtg?rtgages or tha performance of any other term or covenant herein contained, |

part of the Property nat expressly releas a ralaaae any part of ihe Proparty or any parson liable for any of the Dett and may agree with any party whh an interest in the Prnpeftlz loexiend’, * i'

9 Semnl}n

I'

the time for payment of all or ary part of the Debl o lo walve the prompt and fuli performance of any term, condition of covenant of the Note, the Construction Loan Agreement, any of
Documents, this morigage or any other instrurnent evickencing or securing tha Dabyt. .

SECTION 5.13, Partial Paymants. Acceptance by the Mortgages of any paymant of less than the full amount due on the Debt shall be deemed gceaplance on aceount only, and the failure,
of the Morigagor 10 pay the entire amount ihen due shall be and continue to constitute an Event of Default, and at any time thereafler and until the entire amount due on the Debt has I:laﬂnif
paid, the Morigagee shall be entitlad to exercisa all rights conferred on il by the terms of this morigage in case of the occurrence of an Evert of Defauit,

SECTION B.14. Addreases for Notices. Al notices, requasts, demands and other communications provided for hereundsr shall be in writing or by telax, telegram or cable and shall be aﬂectwe

-‘I"

1

] 'r"

I I‘

when mailed, sent or defivered to tha applicable party &1 its address indicated on the first page of thfs mortgage or al such other address as shafl be damg nated by such parh.r in & written nntlﬂai IE

to the other parties tharato. ju
SECTION 5.15. Titlew, All saction, paragraph, subparagraph or other fitles centained in this mﬂﬂgage arg for rereranca purposes only, and this morigage shall be canstrued withoul rEfEI'EHGE-J
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to said fitles. _ §

1y

_EECT {ON 5.18. 8atistaction of Mortgags. The Mortgagor agrees to pay all costs and expenses associaled wilh Lhe release or salistaclion of this morigags. 1[;

IN WITNESS WHEREOF, the undersigned James W, Elliott l| '-

has executed this Insirurnent (has caused this instrument to be executed by its duly authorized Pregident ' y

on the date first written above. : .,f .
J, Elliott Corporation LH
sf:
t 38
i

By: el M i
| Ils: resident N
ATTEST | : : - | ‘§r|

: | a R
By: . | f

- : | E

.. I{s: : _ | ll I ;

: , R
» . L ]
- . I !'],1 '; .

!
]

,_
)
: i
g T et R R R e L



- L=l Tty =y Ty el o e ey

LI

. e e o o— o .

i Givan under my hand and officlal seal this the ;
. R |
i ‘
k -

AFFIX SEAL

[Individual)

or and as Lhe act of sald corporation.

samavnluntarrl LR

| jii. j
i
: '!5- :
STATE OF ALABAMA ) i
' COUNTY ) +
H
|, the undersigned autherity, a Notary Public in and for said County in said Stale, hereby certify that L
" whose name is gigned to the uragmng instrumeant, and who is known 1o ma, acknowledged balora ma on this day that, belng informed of the contents of said instrument, hedshe exacuted t it
same veluntarily on the day the same bears deta. : : 1 3
~ Given under my hand and official seal this day of - 19 ¥ iﬁ
: i YN
: t a
; ."_';;‘! L ;
Notary Public
AFFIX SEAL
My Commission Expires; !
[Corporats]
. STATE OF ALABAMA ) : : - 5
' SHELBY COUNTY) ! & b
+ I, the undersigned . Natary Public i and for ssd County n said Sate, hereby mrlllT-r:'
fth&l JﬂmEE W. Elliott 'H'i’I'H}EEI"IEﬂ'IE'EE PrEEidE'ﬂt 1 -
ot __J., Elliott Corporation . & corporatign, is signed to the fogegoing mstrumﬂnl .
_and who s known ko me, acknowlecged before me on this day that, being informed of the contentls nf said Instrument, hefshe, as such ofiicer and with ! authurrly, exaculedink D

~ My Commission Expires: _
h ’ 1"' '
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"i:'fr'qu - .“-'.- _H, £in "' "'~ ‘ . LTS S

: -
1 {Partnership} - . i
“STATE OF ALADAMA ) § | oy 'l
) - & Notary Public in and for said County in said State, hereby r:.artrl)i " -
Ihal , whose name as general pariner of Wiy
‘a ' %]enaran {imhed) partnership, |& 1
signed 10 the foregoing instrument and wha is known lo me, acknowledgad belora me on this day that, being informad of the contania of said instrumaent, hefshe, 88 such general partrer and, &
with Tull authority, execuled the same wvolunlarlly for and as the act of said pannership. | _:'ﬁ ;-
* Glven under my hand and official seal this day of | .19 IT{? ;
. ' %'E |
: F‘Q:i-
Notary Public | iﬁ !
" AFFIX SEAL . 4
' : [ ]
My Commiasion Explres: . E'ﬁ- -
i
This instrumani prepared by: i
Courtney Mason & Associates,. P.C. ﬁi;
100 Concourse Parkway, Suite 350 ?k-
Birmingham, Alabama 35244 b
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Lot 3, according to the Map of Park Wood Estates, Sector 2, recorded in Map Book 17, Page 136,
in Probate Office of Shelby County, Alabama.
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