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" ANGOUTH MORTGAGE COMPANY, INC.

. STATE OF ALABAMA )
__SHELBY COUNTY ) |

MORTGAGE
(Construction Loans)

| This mortgage (hereinafier callad the “morigage”) is made and enlered into this __2.9 t-Itey t:f _Novembeyr
| ' (hereinatter called the “Mortgagor,” whether one of more), whose address !ﬁl ;‘I_'f +

Highway, Pelham, Alabama 35124

;. 2969~A Montgomery

THIS IS A FUTURE e
ADVANCE MORTGAGE *: il
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19 93 pyand between J. Elliott Cnrpursﬂ:_itln’@f'l

t

Z iR
i, and AmSouth Morigage Company, InG., a Delawars corporation (hereinafier called the "Morigagee’), whose addressis P O Box 847, Bimingham, Alabama 35201, Attention: Cansruction Loan Dmmm] TR
" Wherees, the Morigagor is or hareinafter shali be justly indebted to the Morigagee inthe principal sum of __ONE HUNDRED

e Tk 4
1 . !

THOUSAND SEVEN. -t

WINDRED FIFTY AND NO/100THS===m=—w=r—mr—moorsooosos e

TWENTY THREE k
S+

ag evidenced by a promissary nole (the “Note') of even date harewith, which note hears interest és orovided therein and is

., WHEREAS. this is 8 FUTURE ADVANCE MORTGAGE and ihe Note evidences a construclion loan {the "Loan™), the proceeds of which are o ba agvanced by the Morigages lo the Morigagor

. pursuant o a conslruction loan agreement of aven date herewlth {the "“Construction Loan Agreement'’}, and, in addlition to the

i
0
bl‘ L.
" all oiher indabledness, obligations and haklties of the Mortgagor it the Mortgagee, whathar now existing or herealter arising; and _ tn
., WHEREAS, the Morigagor, in order to secure the Note, and in order 1o induce the Mr.:'-rl%agaa lo exiend credil to the Mortgagor undar the Construction Loan Agreement on the strength of the g |
wl
L
B
h
-
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. security provided by this mortgage and in order ko convey the property described berew ot
NOW. THEREFCORE, in consideration of the premises, the Mortgagor hereby agress with the Morlgagee as oflows:
- I. DEBT AND GRANTING CLAUSES

. BECTION 1.04, Debt, This Morma is given to secure and shall secure the payment of the following (hereinafter collective!

(g} the paymant ¢f the indabtadnass avidanced by the Note, and interast thareon and any and
{b) all gthe indableoness, obligations and liabilities of the Mortgagor lo the M

avary extensicn,
ages ol every kind and descriplion wh

of acquired outright, 8s a parlicipation or as colieleral socurity from anclher by the Morlgages, direct or indirecl, absolute or contingent, due or fo become dus, now existing
rcfiess of how they arise or by what agreement or instrument they may '

contracted or arlsing, joint or several, fquidated or unliquidated, rega

or instrumant, and whether incurred as maker, endorser, surety, guaranior, member of a partnership, syndicate, joint venture, association or other group, or otherwise, and any and

ranawals and modifications of any of the same: and

payabla as set lorth therein; and

ot

:
!
indebiednass evidanced by the Note, this mortgage shalt aiso SOCUE

8 Morlgages as hereinaiter set forih, has agreed i executs and defiver this morigage o the Morigages.

;
y referrec to as the "Debt”): - i

renewal and modification thereof, S oy

atsoever, arising directly between the Mortgagor and the Mortgagee

or hergafier Incurred, -

be evidenced or whether they are evidenced DT agraoment.
all edtensions, -

(c} the compliance with all of the stipulalions, covenanis, agreements, repressniations, warrantiss and conditions contained in this morigage. : .

" SECTION 1.02. Granting Clauges. As securily lor the
and Inerests in property dascribad in the igliowing Graniing Clauses (a) through (), bolh inclusive, an

(@} The real eslate described on Exhibit A atiached hereto and made a part harect {the “Real Egtate’) and all improveman
(the *'Improvernents™). '

nt of the Debt the Morgagor does herely c?rani. hargain, sell an

(c) (i All leases, writlen of oral, and all agreements fof use Of GOCUPENCY of any

6 which the Morigagot 1s the lassor, including any and &l axtansions and renewals ol said leases and &

made, including subleases ihareunder, upon of covean
herelofors mentioned being hereinafies collectively

() any and all guaranties ol the lessee's and any sublessee’s performanca under any of the Leases,
(i3 the immediale and continuing right to collact and recekve all of the rents, income, receipts, ravenues, issues and

rrad to as the "Leases”. .

(b} All perrmits, aasements, licenses, rights-of-way, contracts, privileges, immunities, tenements aﬁud nereditaments now or hareafter partaining 10 of affecting the Real Estate or the Immntg' |

portion of ths Real Estate, the Improvements of any 4 -
rserments and any and all further laases or agreements, NoW enigling of hereafter . -
the usa or occupangy of all or any part of the Rea Estale of the Improvements, all such leases, subleases, agresments and

d convey unto the Mortgages, its successors and assigns, the proparty

does grant ko the Morigagee @ soourity interestin, said proparty and interests In pmpartyr:g .
e

ts, structures, bulldings and fixtures now of hereaftar situated thereon ' .

A —

of the Parsonal Property described below with respe(;

|1""

r \ i

nrofits now due or which miay become dua or 1o which the Mnrtgagnr; ' i

may now or shall hereafter (ncluding dunng 1he period cf redemption, if amy) hacome antitled or may demand or clairm, arisirg of issuingr_lfrm or aut of the Leases or from or out ofthe

Real Estate or anﬁg {ha Improvemants, o any Eanl lhereok, logelher with any and all righls and claims of any kingd ihal the Mortgagor may
aa

or against any sublenants of cocupants of the

"Rants’; an
) any award, dividend or other

Estale or any of the improvements, all such moneys, rights and ¢!

in facl to appear in any action and/or 1 collect any such award, dwvidend or olher pa*_.rmept.

mant made hereakter o the Marigagor in any coun procadure imvolving any of the lessees under the Leasas in any bankruptoy, insolvency of reorganization ©
proceedings In arty stalg or federal coun and any and all payments made by lessess in lieu of renl. The Mortgagor hereby appoints the Morlgagse as the Morigagor's irevocable attiorney |

ave agains! any such lessea under the Leases, .
aims in this paragraph describad being hereinatter reletred toasthe ~

L
Lo

(ch All hq.uﬂdmlntﬁalelriah, equipment, fixtures, tooss, apparaius and Ftings of every kind or characler now cwnad or herealter ac uired by the Morigagor for the purpose of, orused o usalul

in connechion

“wherever the same may be located. including. without limitation, af kurmber ant lumber products, bricks, stones, building blocks, sand, cament, roofing materals,

int, doors, windows, hardware, nails, wires, wiring), engines, hoilers, jurmnaces, {anks, motors, generalors, swilchboards, elevalors, sscalators, phambing, plumbing fixturas, airconditoning and |

aaling suipment and appliances, slactrical and gas equipment and a

poliances, stoves, refrigeraiofs, dishwashers, hot water heaters, garbage disposers, Irash compaclors, other appliances,’

~ carpets, rugs, window ireatmants, fighting lixtures, pipes, pipmg, decorative fixtures, and all other building materials, aquipment and fidures.of every ind and character usad or useful in connection

wilh [he Improvemants.,

ﬁ} Ary and all other rea! urda&rsnrnm property of every kind and nature rom tirme to lime hareafh:a-r by delivery or by wriing
1o arigages, or in which the Morgagae 50
(Al of the property and intarests in property described in the foregoing Granting Clausas (a} thrwgﬁ fe), both inclusive, of his

A
of ary kind conveyed, morlgaged, pledged, assigned or transferred  * - '

rantad a secirity interest, s and kor additional securty heraunder by lhe Mortgagor, of by anyone on behalf of, o with the written consant of, the Mmigagm -

Section 102 are harein sometimes collectively cafled he “Property |

he personal proparty described In Granting Clause (d) of this Sechion 102 and all other parsonal meerh_.r covered by this mortgage is herein sometimes collectively called the * Personal Property .

. SUBJECT, HOWEVER, to the liens, aasements, rights-oi-way and oiber encumbrances descrb
" To have and to hold the Property unio the Morigagee, its suooessors and assigng forever
il. REPRESENTATIONS | ND WARRANTIES

" The Morlgagor represents and warranis to the Martgagee ihal.

on Exhiblt B hereio {"Permited Encumbrances”). : f_l-_

I.I
L
-

'
1 -
:

SECTION 2.01. Warrantias of Title, (3) The Morigagor s lawlully seized in fee simple of the feal Estale and is the lawiul owner of, and has good tiile to, ihe Parsonal Property, improverments and B
other Property and has a good right to sell and convey the Property as aforesaid; (b} the Property s free of all s, assessmeants. liens, charges, security intorests, assiﬂ?ementa and encumbrances,

[collecively, “Liens™) [other thar

mmitied Encumbrances]; and (c) the Mortgagor will warrant and lorever defend tha title to the Property unto the Morlgages against

lawful clzhm of all persons.

SECTION 2.02. Renis and Leases. (2) The Marigagor has good title 1o 1he Rents and Leases hereby assigned and good right 10 assign the sama, and no olhar Parson. corporation or enfity has .

any right, titie or inlerest therein, (b)the Leases are not in delautt fon the part ol the Marlgagor or the lessee); [C) the Margagor
the Leases of the Rents; {d) no Rents or deposils have been collected in advance or waived, reloased
sxcapl a8 heretofore disclosed in writing ko the Mortgagee,

Ill. COVENANTS AND AGREEMENTS OF MORTGAGO
. The Mortgagor covenants and agrees with the Mortgages as lolows:

. setoff, discharged or compromised; and (@

as not previously sold, assigned, iransferrad, morigaged or pledged
gm Lease is in exdstence on the date of this morgage

i

R

SECTION 3.01. Maintenance of Llen Priority. The Mottgagor shali take all steps necessary 10 presen and protect the validity and priority ol the liens on, security interests in, and assignmmtf.

of. he Property created hereby, The Mortgagor shall execule, acknowledge and deiiver such additional inslruments as the Mo

rgages may desm necessary in order 10 presene, protect, continue;

axtend or maintain tha lans, security interasts and assignments created haretyy as lirst liang on, security interests in, and assignments of. the Property, except as ofherwise permitted uncer the tarma

of this m & Al costs and expensaes incurred
shall be paid by the Morigagor.

SECTION 2.02. Lisns and Insurance. For the purpose of further sacuring tha payment of the Debl, the Mortgagor agrees t
this martgagse, and if default is made in the paymeni of the Liens, o any part therecf, the Mort

agee, at its option, may pay the same;

in connecticn with the prolsciion, presenvation, contipuation, axiansion or maintaining of the liens, securlty interests and assignments herety created.

o: {a) pay &ll taxes, assessmanis, and other Liens taking priority mar“ﬂyf%
(b} keep the Proparty continuously insured, in sich mannerf

and with Such companies a8 may be satisfaciory to the Mortgages, against kuss by fiooa (i the Property is localed in a fiaod-prone area), fire, windstorm, vandaism and malicious mischiet and other.

E‘ﬂs usually covered by a fire insurance policy with standard axdanded coverage endorsement, with 0ss, if any, payablg (pursus
g ATy =

agoe) o the Morigagee, as its nleresls may ar, subject to (he rights of the holders of any prior
ol 1ha Parsonal PmpanLand Improvements Lnlegs the Mortgagee agrees in wiiing that such ing
be delivered 10, and held by, the Mortgagee untit the Deblis paid in full. The original insurance policy and a
giving i least Ffieen days orior writien notics of such cancellation to tha Mortpagee.

SECTION 3.03. Asslgnment of Insurancs Policles, etc. Tha Morigagor hareby assigns and Igl
of hazard insutanca now o heraafter in elfect which insures the Property, or any part th % 3'3« ilgk
all right, i and interest of the Morigagor in and to each and every such palicy, 1m1udi§, .inﬂllirrp#ﬁp, B e
S SW
She

e
placamants ther

palicy, including all rights ko return premiums. If the Morigager fails to keep the Pro

mmz} !

Oﬂ LU\@ |

wiight, tife and interest in and to any premiurms paid on each suchy

othe, '

payable clauses in form and contert satistacto
ual 1o the tull insurable vahie,

sksthe in an amount at least

GAGRLRI e 21
Z;T%E T BeEar arnount. The ariginal insurance policy and all raplacemants therator, ghalk,
e

afor muet provida that they may not be canceled wilhout the ir*murefs;J E}

' y
fud
i

sacuity for the ﬁﬂymaﬂ of the Debt, each and every pnlicz
| i
I

erly and Improvemenis, or any pan thereof} tagether wi

H

Falaction of the Morigagee ard withaut notice 10 afty parsen, that |




Mortgages may, bit shall not be obligaled 1o, insure the Property for its ull insurable value {or for such lesser amount as the Moryagee may wish) against such risks of ks and for its owrt 1’
benalit, The Rammeds from such insurance (less the costs of collecting the same), if collectad, shall ba crediled against the Dek, or, at tha election of Mortgagee, such proceeds may be
used 1o purchasa agdilional Persanal Property to repiace Personal Property which has baen damaged or destroyed and ko repair or reconstruct the Improvements. All amounts spent by the |
Morigagee for Insurance or for the payment of Liens shall bacoms a debl dua by the Mortgagor 1o the Mortgages and al once payable, without demand upon, of nofice to, the Mortgagor
and shall be sacured by this morigage, and shall bear interest ai the rate of interest set forth in the nate, or such r rate of inlerest a5 shall then be the maximum amount permitted Dy law, .
from the data of payment by the Morigagee untli paid by the Mortgagor . by

: W
SECTION 3.04. Assignmant of Condemnatlon Procesds, ete. As furiher sacurity for the Debt and the full and complete performance of each and every obhgation, covenant, agreameant .
and duty ol the Morigagor contained berein, aind 10 the exient of the full amount of the Debt secured herely and ol the costs and expanses (inchiding reasonable atiorney's fees) incurred by : .
the Mo ﬂﬂlﬁﬁrﬂ in tha collection of any award ﬂ{‘paymanl, ihe Morlgagor hereby assigns to the Mnrtga%ee ary and all awards or payments, including ak interest thereon, togather with the right ¢ .
to receive (he same, that may be made to the Morigagor with respact to the Property as a result of }a] the exercise of the right of eminant domain, ng) the alteration of the grade or of any straet &,

or {c} any olher injury to or dacreasa in value of the Property. Subjec! 1o the rights of the holders of ary prior mortgages, al such damages, co nation proceeds and consideration shall j
ba paid direclly to the Morigages, and, after first applying said surms to the payment of all costs and expanses [including reasonable attornays' fees) incurred by the Mortgagee in cbtaining ™ -
such sums, the Mortgagee may, at ils option, apply ihe balance on tha Debt in any order and amaount and whather or not then due, or hold such balance as a cash collateral reserve %qainst N
theh[;eﬁt. or apply such balance to the restoration of the Property, of relsase the balance to the Mortgagor. No such appilicalion, holding in raserve or release shall cure or walve any cefaull 4

of ¢ origagor. Y

-t
SECTION 3.05. Waste; Inapection. The Morigagor agrees lo lake pood care of tha Real Estate and afl impravements and Personal Fropergﬁt_:nﬁ not ta commit o tmrmit ay wasts therson, .
and al all limes fo maintain such Im nts and Personal Proparty in &s good condition as they now are, reasonable wear and tear excepled. Tha Mo ee may, atthe Morigages's discretion, |
i inspect the Property, or have the Property inspecied by Mortgagee's servants, smployees, agents or independen contractors, at ary time, and the Marigagor ghall pay all costs incurred by ||
the Morigagee in executing any such inspection. _ Va
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SECTION 2.08, Rents end Leasea. The Mortgagor covenants and agress that the Mortgagor shall: Sa} comply with all of its ohligations under the terms of the Leases and giva prompi notice

1o lhe Mortgagea of any default of the Mortgagor or any lesses; (b) enlorce tha performance of the obligations lo ba performed by any lesses under the tarms of the Leasas, (c) appear i and -

defend ary action or proceeding relaled to the Laases (upon request by the Mortpagee, in the name and on behalf of the Morigagee but al the expense of the Morigagor) and pay afl costa -

and expenses of the Morlgagee, including reasonable attorneys’ tees, in ary action or proceeding in which the Morigagee may appear: (d} not receiva or collect any Rents for a period of mora ©

Ihan one month In advance, o plecga, transier, mortgage or otherwlse encumber or assign future payments of the Hanmgrfg{nut waive, compromisa, of in any manner release or discharga

any lessee of any obligations under any Lease; {f) not cancel, terminale or amend any Lease, without the prior writlen consent of the Martgages; (g) nol renew of otherwisa extend the term |

; of any Lease; (h} promply upon ihe exacution by the Mortgagor of any Lease, furnish the Mortgages with a copy of such Lease, and execute all such furlher assignments of such Lease and

; the Rents therefrom as the Mortgagee may require; and () not enter into any Lease without the prior writlen consent of the Mortgages, which consent may be withheld for any reason whatsoever

i it the sola discretion of the Mortgages: and nothing conlalned in Ihis mortgage shall be construad as consent by the Morigagee for the Mortgagor to entar into or execute any Lease. { N
.

: SECTION 3.07, Sale, Lease or Tranafer, sic. Notwithstanding any other provision of this mnngage or the Note, if the Real Estate or the Improvements, or any parl thereci, of any interest therein,’

is soid, leased, conveyad or transferrad, without the Morigagee's prior writien consent, or if the Real Estate or the improvements, or any part thereof, o ary interest theren, becomes subject

lo any additional llen, mortgage or gther encumbrance, efther votuntarity or involuntarily, without the Morigagee's prior written consent, the Mortgagee may, at its sole option: (a) declare the -

Dabt immedialaly due and payable in full; or (b) require the paymenl, after the dale of such sale, lease, corveyance of iransler, of a higher rate of iInterest on the unpaid principal portion of the .,

Dabt as a condition fo nol exercising such oplion to accelerate the Debt, whather such rights be exarcised by the Morlgagea 1o cbtain a higher rale of interest on the Debt or to prolect the securtly, -

of this morigage. . . :

SECTION 3.08. Hazardous Materials. (a) As usedin this morgage, the lerm azardous Substances shall mean and includsa, withoul limitalion, any asbestos, urea formaldehyde foam insulation, ™
flammable explosives, radioactive maleria's, hazardous materials, hazardous wastes, hazardaous or toxic substances, or relaled or unrelaled substances of malerials defined, reguialed, controfled,
limited or prohibited in any focal, state or fedaral law, rule or regulation, whether now of hereafter in effact and as may be amsnded from time to time, pertaining to environmental regulations,
contamination, clsan-up or disclosure, Including, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act, the Resource Conservalion and Recovery -
Act. the Suparfund Amendments and Reauthorization Act, the Toxic Substances Control Act, the Clean Air Act, the Cloan Water Act, and the rules and regulalions of the Oceupational Satety * °
and Healih Adminksiration pertaining to occupational exposure 1o asbestos. The Mortgagor covenants, warrants and reprasents and shall be deemed to continually covenant, warrant and represent _i
during the term of this mortgage thal, except as has been heretofore disclosed in wrlling to the Morgagee with specific reference lo this paragraph, (a} there are not now and shall notin the
future be any Hazardous Substancaes on or undar the Property, and no Hazardous Substances have been or will be stored upan er utifized in operations on tha Real Estate or uiilized In the -
construction of the Improvemants, (b) there are no underground storage tanks, whether in use or nat in use, located in, on or under any par of tha Feal Estate, () there are no pending claims - -
or thisats ol claims by private or governmental or adminisirative authorities relating 1o Hazardous Substances, grvironmenial impairment, condilions, o raF ulatory requirements with respact -
to the Property, (d) the Property and its use fully complies with afl applicable bullding and zoning codes and other land use reguiations, any applicable eny ronmantal laws of regulations, and - -
any other applicabla lews or regulalions, (6} nopart of the Real Estats has baen aniﬁciag fillsd, and () lhe Morigagor shall give immadiate oral and written netice te the Morigagee of its receipt;- -
of any notice of a violalion of any faw, rula or regulation coverad by this paragraph, or of any notice of any other claim relafing to Hazardous Substances or Lhe ervironmental condition of the::,
Property, or of the Mortgagor's discovery of any matter which would make the representations, warranties andfor covenants herein inaccurate of misleading in any raspect. L

(b) Tha Morigagor hereby agrees 1o indemﬂi%and hold the Mortgagee harmlsss Irom ali loss, ¢osl, damage, <laim and expense incurred by the Mortgagee on account of (i) the violation !-; :
of any representation, warranly or covanant sat forth in the praceding paragraph (a}, (i) the Mortgagor's failure to perform any chligations of the preceding paragraph{a), (@ir the Mortgagor's): «
jaiture, or the lalture of the Property, to fully comply with a!l environmental laws, rules and ragulatiuns, or with all occupational health and safety laws, rules and regulalions, or () any othar matter.” -
relatad to emvirorimental conditions or Hazardous Substances on, undar or affecting the Froperty. This indemnilication shali survive the closing of the Loan, paymen of the Debt, the exercise |
of any right or remedy under this morigage o any olher document avidencing or securing the Loan, any subsequant sale or transter of all or any parl of the Property, and aff simitar of related::.
pvanis oF OCCUTENCEs. g .

o
’.:_
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SECTION 3.08. Compliance with Laws, The Morigagor shak comply with and shall cause the Properly (including, without limitation, the Impravernents) o comply with anmnd all applicable
faderal, state or local laws, rules or regulations, including, without limitation, the lederal Americans With Disabilities Act. f the Morigager o the Property fails to so comply, then, at tha election. i
of Ihe Mortgagee and without notice lo fl%cm tha Mortgagee may, bul shall not be obligated to, take such actions as the Mortgagee may deem necessary or desirabla to such compliance.y-i '
Al amounts spant by the Mortgagee to effect such compliance shall become & debt dua by the Mortgagor to the Morigagee and at once payable, without demand upon, or notice 1o, the Mortgagax, i
and shall be sscured by this morigage, and shalt bear irlerest at the rale of interest set forth in the Note, or such lesser rale of interest as shall then be the maximum amount parmitied By law, {;:
from ihe date of payment by the Mortgagee until pald by the Morigagor. ; ' 125 -
V. DEFEASANCE, DEFAULT AND REMEDIES X

. o T
SECTION 4.01. Defersance and Default. This mevtgage is made upon the condition that if tha Mortgagor the Debt, as dafinad in this Mengage {which Cebt includes without Imitation - l
the debt evidanced by the Note, and inlgrest thereon, and al other indeblednass, cbligations and fiabilities of ihe Mortgagor to the Morigagee of every kind and description whatsosver, due i |
or o become due, and now axisting or hereaftar incurred, contracted or arising), and reimburses the Mortgages for arg amounts the MDE e has paid n of Liens of iNsurance premiums, i,
and interast thareon, and fulbills &t of its olher ubliqatims under this morigage, this corveyance shafl be null and void. Butthe Mertgagor shallbe desmedind auli hersunder upon the cccurrance - -
of any of the lollowing evenis {""Events of Default™): g? the Morigagor shall fail o pay to the Mortgages when dus the principal of interest on the Debt avidenced by the Note or any other sum I
due under the Congtruction Loan Agresrent or any of tha othar Security Documents {as defined in the Construction Loan Agreement), or any cther Debt secured herety; or {tg itirt the judgment : i
of lhe Mortgages any of the proceeds of the Loan ara being, or shall at any time have been, diverted 1o a purpose other than the paymenl or discharge of expanses reialed 1o the Froject (as h £
dafinad in the Consiruction Loan Agreement), which expsnses have been approved by the Morlgages; of (c) if the Morlgagor fails to comply with any of the pravisions of this mortgags or of Ity
Ihe Note, the Construction Loan Agreement or the other Security Documents; or {d) it any stalemant, representation or warranty contairad in this mun?age. the Construction Loan Agresment
or any of the other Sacurity Décuments or any raporl, certiicate or other nstrument defivered to Mortgagee in conneclion with any of the sama shafl be untrue in any material respect a5 of . -
the tima mada: or 353 if tha Mnrlgao?nr conveys or further encumbers all or part of the Coillateral {as defined in the Construction Loan Agresment); or (f} il any Lisn, statement of Lien of suitto
enlorca a Lien i flled against any of the Collaleral and the Mnrtgagcrr fails 1o have stuch Lisn satistied or suit dismissed or lo secure the payment of the amount claimed thereby by a bond, letter ¢ 1
ol credit or other security satisfactory to the Merigagea within len days afier 1he filing thereok; or (g) if the Morigagor et any time priov 10 complstion of the Project abandons the Project, or ceases &
1o work theraon for a parlod of more than ten consecutive cakendar days, or fails dillgently to prosecute the work on the Project: o (h} if any unreasonable delay in the constructionand development »
ot tha Praject and the Improvements occurs, whether as the result of energy shortages, any governmental law, order, rule or regulation refating to environmental protection, sewage treatment, ,I_L;
2oning, energy consarvallon or other matler, lack of uilitles (including but not limited 1o gas, aleclricity, water and sewage irsatment), or other reason whatsosver, of If it reasonably appears i
to the Mortgegee [hat, upon complation of tha Project, energy and utillies will notbe avallable in sufficient quantities i parmit the operaiion of the Project; or (i} if the Morlgagor or any co-maksr, .
endorser, guraty, or guarantor of the Note or any of the other Debis (hereinafier mﬂectwa% called the “Obligors” and singularly an ““Obligor”} fails to pay such Obligor's debls generally as e
they bacome dus, or Il a receiver, trustes, liquidalor or olher custodian Is appointed for any Ubligor or for amr ol the property of any Obliger, or if a petition in bankruptey (whether for iquidation,
o

e — ! mm e
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reorganization, arrangement, wage earner's plan or otherwiss) ls filed by or againstany Obligor, or if any Obligor applies for tha banefits of, or takes advantage of, any law for the relief of deblors, -
or enters into an arrsrgement or composition with, or makes an assignment for the banefil of, creditors: or {J) if any Obligor dies, if an individual; or dissolves, it a corporation or @ parinership, *.
or, il a partnerghip, any glﬂraral paniner bacomes Insolvent, dies or i5 replaced or withdraws; o, if a corporation, any principal officer thereof becomes insolvent, dies or ceases o be employed

by such Obligor: or (k) the inleresl of the Mortgagee In any of the Properly becomas endangered by reason of the enforcement of any prior Lien thereon; or () any law is passed mposing. |
or aulhorizing the impasition of, 2ny spechic ax upon this mortgage or the Debt or permitting or authorizing tha deduction of any such tax from the principal of, or interest on, the Dabt, orby ;. -
virlug of which any tax, lien or assessmant upon the Property shall ba chargeable against the cwner of this morigage, of m) any of the stiputations contained in this murlg;ge s cleclared invalid §
or Inoperative by any courl of compelen jutisdiction; or “‘I;l if any other avent of default cccurs under the Construction Lean /{greernent, the Note or any of the olher Security Documents; or

(o) if (he Mortgages at any time in good faith deems itsall insecurs for any reason wilh respect 1o the Loan or the Collateral,

SECTION 4.02, Righta and Remediea of Mortgagee Upon Detault.

{n) Acceleration of Debt. Upon the occurrence of an Event of Default or at any time thereafter, the Morlgagee may at its option and without demand or natice te the Mortgagor, declare
all or ary part of the Debl immediately due and payable, whereupon &l such Debt shall forthwith hecome dua and payable, without presentment, demand, protest or further notice of any °.|
xind. all of which are hareby expressly waived by the Mortgagor, and the Morigages may immediately enforce peyment of all such amounts and may exercise any or all of its rights and remedies -
under this morigage, ihe Note, any of the other Securlty Documents and applicable law. The Morigagor also waives any and all rights the Mortgagor may have to a hearing bafore any judicial *{
authority prior to the exercise by the Mortgagee of any of ts rights unger this mortgage, the Nots, any of the other Sscurity Documents and applicable law. I

(b) Opsration of Property by Mortgagee. Upon the occurrence of an Event of Default or at any time theveafter, in addition to all other rights herein conferred on the kMorigages, the Morigagee | -
{or any person, firm or corporation dasignated by the Mortgages) may, but will not be obligaled 1o, entsr upon and take possassion of any or all of the Property, exciude the Mortgagor therefrom, § -
and hold, use, administer, manage and cperate the same 10 the extant that the Martgager could do s, without any fiability 1o the Mortgagor resulting theretrom; and the Mortgagea may collect, -+

receive and recelpt lor all praceeds accruing rom such operation and managemenl, make repairs and purchase needed addilianal property, and exarcise every power, right and privilege e

- of the Morlgagor with respact to the Property. b

(c) Judiclal Proceedings; Right to Recelver. Lipon the cocurrence of an Evenl of Defautt or at any tima thereafer, the Mortgages, in fieu of & in addition to exerclaing the power of sala /.,
hereinafter given, may procesd by suit toloreclose s lkan on, security inlerest in, and assignmant af, the Properly, to sue the Morlgagor for damages on account of of arising out of said default ..
. or breach, o for specific performancs ol any provision contained herain, or to enforca any other appropriale legal or aquilable right or remacdy. Tha Mortgages shall be entitled, as & matter .

ol rI&ht. upan bill Hled gr other proper tegal proceedings being commenced Tor the foreclosure of this morlgage, to the appolntmant by any competent court or tribunal, without notice to i
! the Morigagor or any other party, of a recaiver of the rents, issues and profits of the Property, with power to kease and control the Property and with such other powars as may ba deemed necessary, J :

(d) Forsciosure Sale. Upon the occurrence of any Event of Befault, or at any time thereafter, this mortgage shall be subject to foreciosure and may ba foreclosed as now provided by law
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: in case of past dus mortgages, and the Morigagee shall be authorized, ai its option, whether or hot possession of the Property is taken, afler giving twenty-one days' notice by publication
. once a week for lhree consecutive weeks of tha time, place and terms of each such sale by publication in soma newspaper published in the county wherein the Property latocaled {orinwhich 4.
- -any portion hereo! Is located if the Properly is located In more than one county), to sell the Property (or such part or parts thereol as the Martgagee may from time to time slect to sell) in front

of the courthouse door of any county in which the Proparty to ba sold (or any porticn thereof if the Property to be sold is locatsd in more than one county) is located, at public outery, tothe [

highesl biddsr for cash, The Mortgages, its successors and assigns, may bid at any sale or sales had under the terms of this morigage and may purchase the Property, or any part thereof, ||
| i

o ;
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il the highes! bidder Iherefor. The purchaser at any such sale or sales shall be under no obligation to see ta the proper application of the purchase money. Al any foreclosure sale, any part olwfzr

.all ol tha Property, real, personal or mixed, may ba offered for salg in parcels of sn masse for ona tolal price, the procesds of any such sale en masse to be accounted for In one account without' 1
~ distinclion between the itams ncludad therein or without assigning 1o them any proportion of such procesds, the Morigagor haraby waiving the application of any docirine of marshaling of| 14

- Ik pmcaadi;g- n case the Morigages, in he exarcise of the powe of sale herein given, slects to sell the Property in parts or parcals, salas thereo! may be heid from time to time, and the pawer |\
" of sala granted herein shail not be iully exercised urtil il of tha Proparly not previously sold shall have been sold or alf the Debt secured hereby shall have been paid in full, { |

s
i Kt |
't {o) Personal Property and Fixtures, On the happening of amy Event of Default or &l any tima tharsafter, the Mmtga%aa shall have and may exarcise with respect to the Personal Property,

e
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I
'and fixtures included in the Properly {the *'PP&F Collateral) all rights, remedies and powers of a sacured party under Ihe Alabama Uniform Commercial Code wilh refarenca to the PP&F Collateral 4 .
or any other itams in which a security inlerest has been granted herein, Includin? without limitation the right and power I sell at public or privale sale or sales or olherwise dispose cf, ieasd i
" or ulilize the PP&F Collaleral and any part or parts thereof in any mannér lo the fullest extent autherized o permitied under the Alabama Unitorm Commercial Code afler defaull hereunder-{y:.
" withoul regard lo preservalion of the PP&F Collateral or its value and withoul the necessily of a court order. The Mortgagea shall have, amang other rights, the nght 10 taka possession of 'r;gl i
IF'F*.'S!:F Collateral and lo snier upon any premises where Lhe same may be situated for the purpose of repossessing the same without being guilty of trespass and without liability for damag iRy
. pccasioned thereby and to take any action deemed apprupriate or desirable by the Mortgagee, at its option and its sole discretion, to re ir, restore or otherwise prepars the PP&F Collateral
for gale, lease or other yse or disposillon. At the Mortgagee's request, tha Mortgagor shall assembles the PP&F Collataral and make the PP&F Collaleral availabla to the Mortgagee at any place
" dasignaled by the Morlgagee. To Lhe extent parmilled by taw, the Mortgagor axpressly waives any notice of sale or any olher disposition of the PP&F Collaleral and any righls or reredies of
the Merlgagee wilh respact to, and tha lormalities prescribed by law relative to, the sale or disposition of the PP&F Collateral or to the exercise of any other right or ramedy ol the Mortgages kil -
.. existing alter default. To the exlent that such notice is required and cannal be waived, the Morlgagor agrees that if such notice is given to the Mortgagar in accordance wath the provisions of i
. ‘Saction 5.14 below, at least five days belora the time of the sals or olher disposition, such notice shall be deemed reasonable and shall [ully salisfy any requirement for giving said notice. [
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1 The Morigagor agress that the Morlgages may proceed to sell or dispose of both the real and personal properly comprising the Property in accordance with tha tighls and remedies granted £
' undar thig mﬂflgage wilh respect to the real property cavared hersby. The Morlgagor hereby grants the Morigagee the right, at its option after default hersunder, lo lranster al any time o ilsalt | :

or ils nomines the Collateral or any parl thersol and to receive the monies, incoma, proceads and benefits atlribulabla to the same and to hold the same as Collateral or to apply il on tha Debt [} |
1 in such order and amounis and manner as the Maorigages rngr slect, The Mortgagor covenants and agreas that all racitals in any inslrument Iransferring, assigning, leasing or making other |-
! " disposition ol the Collateral or any part thereof shali be full pro '

- -

of lhe matters staled therein and no other proof shall ba required to establish the legal propriety of Ihe sale or othet action taken;
. by the Mortgages and that all preraquisites of sale shall be presumed conclusively to have been parlormed of o have occurred. _ Al

1': {f) Rents and Leases. Upon the occurrence of an Event of Default or zt any lime thereafter: 'Ii"
d i

- (i) The Morlgages, at iis option, shall have the right, powar and autherity o exercise and enforce any or all of lhe following righis and remedies with respect to Rents and Leases: I
. 3 (A} 1o lerminate the licensa granted to Ihe Mortgagor in Granting Clause (cXif) hereof to collect the Rents, and, without taking possessian, in the Mﬂftgﬂ?ﬂ'ﬂ'ﬁ own namé to demand, colfect ’ 3
i reneive, sue lor, attach and favy the Ranls, to give proper receipts, relsases and acquittances therafor, and afler deducting all necessary and reasonable costs end expenses of collection,’}
Including reasonabe altorney's lees, to apply the net proceeds thereot to the Debt in such order and amounis as the Morlgages may choose {or hold the same in @ reserva as securityf

lor the Debl); . 1

i !
(B without regard 1o the adequacy of the security, with or withoul any action or proceeding, through any person or by agenl, or by a receiver to be appointad by a court, 1o snter upon £y
! take possession of, manage and cperale the Property or any part (nereof lor the aceount of lhe Morlgagor, make, ify, enforce, cancal or accepd surrender of any Leass, remaove and, e
avict any lessee or sublesses, increase or reduce rents, decorale, clean and make rapairs, and otherwise do any act or incur any cost or expenses the Mortgagee shall deem pruperg;f_‘f__j-'
1 1 ta prolect Ihe security hereof, as fully and o the same extent as the Mortgagor could daitin possession, and insuch event taapply any funds so collected tothe oparalion and managementt ] .-
i ol the: Property fincluding payment of raasonable management, brokerage and attornay's fees) and payment of Lhe Debt In such order and amounts as the Morlgagee may choosa (of, 7

S rigry—mhesmllar—
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hold the same in reserve as securily for the Debt); | e
; E ~ (C) 1o take whatever legal procesdings may appear Necessary of desirable to enforce any obligation or covenant or agreement of the Mortgagor under this morigage. | rI
(i} The collaction of tha Renls and application lhereot {or holding thareol in reserve) as aloresaid or the entry upon and laking possession ol the Propetty or both shall not cure or wawé; B
arw default or waive, modify or affect any notice of default under this morigage, or invaliclate anﬁ act dona pursuant lo such notics, and the enforcement of such fight or remedy by the Morgagee, EL_. :
once exercized, shall continue for 50 long as the Merigages shall elec, notwilhstanding that the collection and application aforesaid of the Rents may have cured the orlginal delaut, Ifjl: '
lhe Mortgagee shall tharaalter slec! to discontinuae the axsrcise of any such right or remedy, the sams or any olher right or remedy heraundar may be reassertad at any time and from time ;'_j; :

lo lime [ollowing any subsequent defaull. _ b

S?] Application of Proceeds. All payments received by the Morlgages as praceeds of the Property, or any par thereof, as well as ary and afl amounts reatized by the Mortgagee in mnlnaclinnﬂ_-' ;
. with the enforcement of any right or remedy undar or with respect Lo this morigags, shall be apphed by the Mur!gagea as follows: () to Lhe paymant of all necessary expenses incidant to .
the: execution of any loreciosure sale or sales of olher remedies Under this mortgage, including reasonable attorneys” [ees as provided herein and in the Note, 1he Construction Loan Agresment i
and the olher Sacurity Documents, (i) to Lhe payment n full of any of the Debt that is then due andl payable fincluding withoul limitation principal, accrued interest and all other sums spcured M
"' hergby) and 1o the payment of altorneys' ees as provided harein and in 1he Note, the Conslruclion Loan Agreament and the clher Security Documents, {i]) to a cash collateral reserve fund i -
- tobe hald by the Morigagee in an amount equal lo, and as securtty for, any of the Debt thet is not then due and payable, and (iv) the remaindey, it any, shall ba paid to the Mortgagor or suchyj.: -
. cther person or PArsons as may e entiflad Ihereto by law, afier deducting thersfrom the cost of ascertaining their Idenlify. : ,!" o

L
(h) Multiple Sates. Upon the occurrence of any Event of Default ar at any time thersafter, the Morlgages shall have the option to proceed with fareclosurs, either through tha courts or it £
" by proceeding with loreclogure as provided for in Inis morlgage, but wilhout declaring the whote Debt dua. Any such sale may be made subject to the unmatured pan of the Debt sacurad_“jfe i
by this merigage, and such sale, if so made, shall not in any manner affect the unmatured part of lhe Debt secured by this morigage, but as to such unmatured part of tha Debt 1his rmrtgagaiﬁﬁ e
shall remain in Tull forcs and eftect as though no sale had been made under the provisions of this paragraph. Several sales may be made under the provisions of this paragraph without exhausting 1 1
1 the righl of sale for gny ramaining part of Ihe Debl whelher then matured or unmatured, the purpose hereof being lo provide for atoreclosure and sale of the Property for any maiured partiyp-
" ol the Dabi wilhout exhausting any powe! of foraciosure and Lhe power to sell the Property for any other part of Ihe Debt, whether matured al the time o subsaquently maturing,

- .-t — " — ——
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) Watver of Appralsement Laws, The Murtgaglnr waives, 1o the fullest extent permittad by law, the benelit of all laws now axisling or hereafter snacted providing for (i) any appraisamant
betore sale of any portion of the Proparty (comman
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y known as appraisement laws), or (if} any extension of time for the snforcament of the gollection ol the Debt or any creation or extension
" of a period of redemption from any sale made in collecting the bt ([commonly known as stay laws and redemption laws).

{)) Prerequlsites of Sales. In case of any sals of the Fruﬁany a8 aulhorized by this Section 402, gl prerequisites to the sale shall be presumed to have been perormed, and in any conveyance
given hareunder al statements of lacts, or other recitals therein made, as to the nonpayment of any of the Dsbt or as o the advertissment of sale, or the time, place and manner of sale, of
as lo any other fact or thing, shall ba taken In ail courts of law of aquity as prima lacie evidence that [he facts g0 stated or recited ara lrue. A

V. MISCELLANEOUS nh

SECTION 5.04, Coltection Costs. The Mortgagor agrees to pay alt costs, including reasonable atiorneys” lees, incurred by the Mortgagee in collecting or securing, or attempting to collect !".Z,,.-
or secure, the Debl, or any pan thereof, or in defending or atlempling lo defend the priortty of this martgags against any Lien on the Property, unless {his morigage Is herein xprassly made ! lil_ a
. ubjact to any such Lien: andior all costs incurred in the foreclosure ot this mortgage, aithar under the power of sale canlained harein, or by virtue of the decree of any court of compatent jurisdiction ..+~
g:c uding without limitation any costs of Litle examination, netice of foraclosure and appraisais). The [ufl amount of such costs incurrad by the Mortgages shall be a part of the Debt and shall " !

secured Dy this morigage. - ﬁ} y

BECTION 5.02. No Obligations with Respect 1o Leases. The MnrtEgagea shall not by virue of this morlgaga or olherwise assume any duties, responsibilities, liabilties or obligations with "
raspecl to Laases, the Improvements, the Personal Properly, the Real Estale or any of the other Properly {unless axﬂressly assumned by the Mortgagee under a separate agreament in wr'rting],"i N
and this morlgaga shall not be deemed to confar on the Mortgagee any dulies or obligations that would maks the Mortgages dirsctly or derivalively liable for any person’s neghgent, recklossyy .
or whifl conduct. The Morlgagor agrees to defend, indemnily and save harmiess the Morigages trom ang against any and all claims, causes of action and judgments relating to Ihe Murtgagnr'sﬁb_?: :
petformance of ts dulies, respansibililies and obligations under Leases and wilh respact to the Real Estate, the Improvements, the Parsonal Froperty, or any of the other Property. _ g,ﬂ_‘-
. [
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SECTION 5.03, Constructlon of Mortgage. This mortgage is and may be construed as a morigags, deed of trust, chatle! morlgage, corveyance, assignment, security agreament, pledge, &4
-financing slatemant, hypothegalion or contract, o any one or more of them, in order lully to eflectuate the lien hereof and the assignment and security interest created harsby and the p:ul.Jr;:H::aesﬁ‘i
“and agreemants herein gel forth. | &

BECTION 5.04. Succassors and Assigns. All covenanls and agreaments hersin mads by the undersigned shall bind the undersigned and the heirs, personal rapresentalives, SUCCESSONS ¢ E“;
and assigns of the undersigned; and avery option, right and privilege heremn reserved or secured [o the Mortgagee shall inure Lo the benefit of the Morigagee's successors and assigns. | ::"[ .

1
4

SECTION 5.05. Walver and Election. The exercise by the Morlgagee of any option given under tha larms of Ihis mortgage shall not be considered as a waiver of the right to exarcise any | b
olther opllon given herain, and Lhe filing of & suit to loreclose the bien, sacurity interest and assignment granted by this mortgage, elther on any matured porticn of the Debl or for the whole ul’ii'
the Debi. ghall not be considared an election so as lo preclude loreclosure under power of sale after a disrmissal of the suit: nor shail the publication of notices for foreclosure preclude the prosecution . o
ol a later suit thereon. No faiture or dafay on the parl of the Morigages in exercising ary right, power of remady under this mortgage shall operate as a waiver therscf, nor shalj any single or; -
parlial exercise of any such right, power or remady praclude any other ar turther exercise theraal or the exarcise of any other righl, power or remady hereunder or thereunder, The remedies” ;.
provicded In this morigage and In the other Security Documents are cumulative and not exclusive of any remedies provided by law. No amendment, medification, termination or waiver of any !

provisions of lhis movigage or any of the Security Documants, nor consent to any daparture by the Morlgagor therefrom, shall be etfective unless the same shalt be in wriling and sighed by, ©
‘an execulive officer of the Mortgages, and then such waiver or consent shall be sffective only in Ihe spacific instance and for the specific purpose for which given, No notica to or damand on 3|~ .

? the Mertgagor In any case shall enlitle the Mortgager to any olher or furlher notice or demand in similar or olher ircumstances. :

3 |

SECTION 8.08. Landlord-Tenant Relationship. Any sals of tha Property under Ihis mortgage shall, without further notice, create the relationship o fandlord and lenani at suflerance between '
the purchaser tha Morlgagor. S
.Hj. . . o o .Eli |
] BECTION 5,07, Enforceabltlity, Il any provision ol this murlg;ag& is now or al any tima hereafter becomes invalid or unenforceable, Ihe other provisions herecl shall rernainin full force and elfact, i_:-t! ,

and the remaining provisions hereof shall be construed in Tavor of lhe Mortgages to effecluate the provisions heraof, , P

SECTION 5.08. Appllcation of Payments. If thalien, assignment or security inferest created by this montgage s invalid or unenforceable as to any perl of the Dsbil o is invalid or unenforceable
a5 lo any par of the Property, 1he unsecured or partially secured portion of the Debt shall ba completaly paid priof to Ihe payment of the remaining and secured or parliaily sacured portion &} .
of the Debt, and all payments made on the Debl, whether voluntary or under foreclosure or other enforcement aclion or procadures, shail be considered to have been first pald on and applied ¥
tor the full payment ol that portion of 1he Debt which is nol sacured or not fully secured by said lien, assignmenl or security interost created hereby. R ;

- SECTION 5.08. Other Mortgages Encumbering the Heal Estate, The Mortgagor hereby authorizes the: hoider of any other mortgage encumbering the Real Estate or the Improvements | 1+
Io disclase to the Morigagee from time to time and at any time the ollowing informalion: {a) the amount of Dbt secured by such mortgage: (b) the amount of such Debt that is unpaid; (c) whether jiTi .
such Dablis or has been in arrears; {d) whether thera s or has been any default wilh respect to such mortgaga or Lhe Debi secured thereby; and {s) any other information regarding such morigagen|’ -
ot the Debt secured tharaby thal the Morlgagee may requast lrom lime to time. : ' f[ -.

L
f

1 " The Mortgagar exprassty agrees that it defaLlt should be made in 1he payment of principel. interest or anf other sum secured by any other mnrt%lage encumbeting the Real Estate or the 1; !
e improvements, the Mortgagse may (but shail not be required to) pay all or any parl of such amount in dafault, wilhoul notice to the Martgagor. The Morlgagor agrees 1o repay any such sum N
aclvanced upon damang, with inlarest from the date such advance is made at the rale provided for in the Note, or the highest rate permitted by law, whichever shall be less, and any sum 80 -4
& advanced with interest shall be a part of lhe Debt secured by this Mortgage. ._.

SECTION 5.10, Meaning of Pa rticular Tarms. Whenever used, the singular numbar shallinclude he plural and the glural the singular, and pronouns of ona gender shall include all genders;

§
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i
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. and the words " Morigagor” and “‘Morigages' shall include their respeclive successors and assigns. Plural or singidar words used herein to designate the undersigned shall be unnstrued_-
" Io refer to the maker or makers of this instrumant, whether one or more nalural persons, corporations, assoclations, parinerships or other entilies. N i_:_,f

.t . . - v . . i . Tl )
' SECTION 5.11. Addances by the Morlgages. If the Mortgagor shall fail to comply with the provisions hereof with respect to the seciwing of insurance, the payment of Liens, the keeping of |

" the Property in repair, the pabr‘rgrma nce uﬁhghﬂﬂnga Or's 0 1igatiuns undcler any Lease, the ent of any prior morlgages, of the performance of any other term or covenant hereln contained, 1 .

- tha Morlgages may (but shall nol be required to) make advances lo perform lha same, and where necessary enter the Property for the purpose of performing any such term or covenant. Tha:

* Morigagor agrees 10 repay all such sums advanced upon demand, with interest from the date such advances are made, at the rala provided for i the Note, or the highest rate permitted by}

4
R
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" law, whichever shall be less, and all sums 50 advanced with interest shall be a parl of the Debt and shall be secured hereby. The making of any such advances shall not be construed as & walve ;-L;_J
.- by the Mortgages of any Evenl of Defaull resulting from the Mortgagor's failure to pay the amounts pald. : - ¥

a: :' SECTION 5.12. Releases or Extansion by the Mortgegee. The Morlgages, without notics to the Morlgagor and without n any way affecting the rights of the Morigagee hereunder as to an‘}
' -? part of the Properly not expressly released, may release any par of the Property or any person liable for any of the Debt and may agree with any pa with an interest in the Proparty 1o axtend
the time for paymant of all or any part of the Debt or 1o waive tha prompt and full performance of any term, condltion or covenant of e Note, the Corsiruction Loan ﬁgreamgrr_ut. arry of tha Security

{.
]

- b
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L

.- Documents, 1his mortgage or any othet instrumenl evidencing or securing the Debl. ? /

SECTION 5.12. Partisl Paymants. Acceptance by the Mortgages of any payment of less than the fyll amount due en the Oebt shall be deemed acceptanca on account onfy, and the Tailura §: -
of lhe Mortgagor o p mannre amount then due shall be and continue to constitute an Event of Default, and at any time therealter and unti the entire amount dus on _lhe Debt has beer) &

——

paid, tha Morigages shall be entilled lo exercise all rights conterred on il by the terms of this morigage in case of the occurrenca of an Evant of Default, . a4l g
. , I.rl I
; ‘SECTION 5.14, Addreases for Notices. Al notices, requests, demands and olher communications provided for hereunder shall be in writing o by telex, telegram or cable end shak be EﬁEGIII\'é_ i :
| - when mailed, sent or delivered to the applicable party atits address indicated on the lirst page of this morigage or at such other address as shall be designated by such party in a written nutlce_!“ iy
o the other parties therelo . "i'j ¥
SECTION 5.15. Thies. All saction, paragraph, subparagraph or other litles conlained In this morigage are for reference purpesas onty, and this morigage shail be construed without re{erem:é;} (X
Ao said Rles. . e
‘ SECTION b.18. Satinfaction of Morigage. The Morigagor agrees 10 pay all costs and expenses associated with the release or satisfaction of this mortgage. E‘l ] :
; "IN WITNESS WHEREOF, the undersigned ____James W, Elliott il. a
" has executed this instrument (has causad this instrumant to be executed by ts duly aulhorized President ' j;{- 3
- on the clata first written above. - il

J. Elliott Corporation
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. STATE OF ALABAMA )
' COUNTY )

K f, the undersighed autharily, 8 Notary Public in and for sald County in sald Stals, heraty certity thal
“whose hame Is signed ta the foragoing instrument, and who 18 known 10 ma, acknowiedged belore me on

Uindividual]

- .
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this day that, being informed of the contents of said instrument, he/she executed th

- - -
'm_-u.uﬂn-.._._-,:q':_—' b T = L] ap
=T S Lot 72w =l I

' same voluntarily on the day the same bears date. 1 - | "
' Given under my hand and official seal this day of ' 19 , L S
. o i
A - Ak
*'Ir- ' _:. 1‘}.. '
: Notary Public , ; v ;:Q
- AFFIX SEAL : j' “h
: : B
' My Commisskon Expires: ! ! _ 5-:;,
" i ]-. :: .
. ‘lt 1.: I:
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- [Corporate] -
. ' A
STATE OF ALABAMA ) U |
'_SHELBY  COUNTY) b
. \,___Couyrtney H. Mason, JI, . , & Notary Public in and for said County in sakd State, hereby certilf,f;E;
that __James W, Elliott ‘whose name as __Fresident ¢

of J. Elliott Corporation

. and who I known to me, acknowladged before me on this day that, being informed of the cantents of sald instrument, baisha, as such officer and w

+Jor and as the aci of sak corporaiion.

19 93

; Given under my hand and ofliclal seat this Ine 29th day of

November

J

7
, & corporalion, is signed to the foregoing instrument :, -
ith full authority, ayecited the same mmnwuyr .

N}

, a Notary Public in and for said County in said Stal, hereby certify,
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[Pattnsrahip]
' STATE OF ALABAMA ]
) COUNTY)
:
i
s thel _whose name as general pariner of

8

-

-_.‘wﬁh full authorhty, execused the sama voluntarily for and as the acl of said partnership.

19 .

. Given undsr my hand and official seaf this _.__* day of

»

- AFFIX SEAL

My Commission Expires:

pl
i

h

" This instrument prepared by:

© Courtney Magon & Assoclates, P.C.

100 Concourse Parkway, Suilte 350
Birmingham, Alabama 33244

g .
gigned lo tha foregeing ingtrument and who is known ko me, acknowladged before me on this day thal, being informed of lhe contents of said instrument, hefs(he, as such ggneral parinar andl,';' L

i
engral) flimited) partnership, I$
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Lot 2, according to the Map of Park Wood Estates, Sector 2, recorded in Map Book 17, Page 136
i{n Probate 0Qffice of Shelby County, Alabama.
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