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] T This instrumenl was preparcd by :
(Name) __walitd anklin, Bank of Alabama
1 [} =P 0 ml e Paricas - LL
Charlie F. Chancellor (Akress) : -A_S0y o .1-'* NEWEIT: A
DANK OF ALADAMA
Wanda Chancellor 11209 DECATUR HIGITWAY
I'OST QFFICE DOX M0
FULTONDALE, ALADAMA J5068
MORTGAGEE
1 lud Mhuu.“ihﬂgf shown above Y ou® mcans the mortgagee, ils BuCcessors and assigns
"1* includes cach mortgag 1 A ——— -

: ' ncellor
: : e received, 1 Charlie F, Chancellor and wife, Wanda Gina
REAL BSTATE MORTGAGE: Por value ) , morigage, granl, bargain, scll and convey 1o you, wilh power of sale, lo secure the paymeni

of the secured debt described below, DW Ihe real estate deseribed betow and slt rights, casements, appurienances, renls, Jeases and
cxisling and [uviure improvements and fixturcs (all calicd the "propeety”).

igh La ive Alabama 35124
'ROPERTY ADDRESS: 3429 Indi ke Drive . Pelham , ;
PROTERTY (Street) {City) (Zip Code)
LEGAL DESCRIFTTON:

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

NOTE: The proceeds from this loan have been applied tn the purchase prige of the herein
described real estate conveyed to mortgagors simultaneously herewith.

located in Shelby Counly, Alabama.

TITLE: [ covenant and warrant title to the property, except for none

SECURED DEBT: This morigage sccures repayment of the sccurcd debt and the performance of the covenanis gnd agreements :nnlaipcd in this morigage
and in any other document incorporated herein. Sceured debl, as used in (his morlgage, includes any amounls | owe you under Lhis morigage or under
any instrument secused by {liis mortgage and ali modilicalions, exlensions and rencwals Lhercol.

The scevred debt outstanding on the dale of this Mortgage is cvidenced by (List all instrumenis and agreements secured by this morigage and {he dates
lhereof):

8 _Promissory Note executed simultaneously herewith., -

L

:I Pulure Advances: All amounts owed under the above agreemcnl are securcd cven though not all amounis may yel e advanced.
Iwiure advances vider (he agreement are coniemplaled and will be secured and will have priority 1o the same exient as Il made en
{he date this morlgage is excouled.

ped?
ekt
O Revolving credit Ioan agreemend daled . Al ampunts owe Erjtﬂlﬁs'ﬁ %ﬁwtﬁﬁ h though not all amounts
may yet be advanced. Pulure advances under the agreement are :unl:nmpla@%;ﬁﬁh setut “ﬁﬁww&rmm}' to Lthe same exienl
as Il made on the dale this morigage is exceuled. SHELBY oty 3 10850
on3 MEL .
The above obligation is due and payable on tf nol paid carlicr.

The total unpaid balance sceured by this mortgage at any one lime shail nol gxceed a maximum principal amounl of:

Sixty-four Thousand and ﬂﬂfﬁﬁﬂ--“"""*“Tmmmﬁ.g4,€h0.00 —, !
plus inlerest, plus any disbursements made for ihe paymenl of taxes, special assessmcnis, or insurance on {he property, wilh inlcrest on such
disbursements.

Vatlable Rate: The interest rate on the obligailon secured by this morigage may vary according o the icrms of that obligation.

A copy ol the joan agreement containing the terms vnder which the interest raic may vary is altached to {his mortgage and made a
past hereol,

rRIDERS: [ Commercial tHome Iquity [

SIGNATURES: Dy signing below, 1 agree 1o the terms and covenants contained on both pages of Lhis morigage and in any riders described above signed by

mt.
e ;iﬁft' ' _‘Ji;:f;f; . o dao (CLiveiblas (Seal)

AR . UHAR JR WANDA CHANCELLUOR
(Scal) (Scal)

1 ACKNOWLUDGMENT: STATE OF ALADAMA, JEFFERSON - , County
i the undersiaped » & Notary Public in and for said counly and in said state, hereby cerlily that
(L]
Ihl:; L] 4
# Charlie F, Chancellor and wife, Wanda Chancellor
2 .
ﬁ b are . . are
% . whose nanic(s) signed o the foregoing conveyance, and who known to me, acknowledped
: Indtvidual before me on this day Lhal, being informed of Ihe conlents of the conveyance, _TNEY €aC N__ exccuted the same
3 : volunlarily on the daie the same bears dale.
“f’? L . whose namc(s) a8 of the .2
b Corporale [ carporalion, signed to 1he lorcgoing conveyance and who known to me, acknowledged belore me on this day
-Z'lﬂ that, being informed of Lhe contents of Lhe conveyante, he _, as such olficer and will Tull avlhority, executed 1he
X as same voluniarily for and as the acl of said corporalion, ' |
Given under my hand this the 24 th day of November | : 1993
; My commission expires: | .
;. [0-6-FC .
AL (Nolary Public)
) ALADAMA
A RARW | 30913 |
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. Payments. | Apree to make all payments on the seeured debl when due, Unless we agree olherwise, any paynicnis you
will be applicd first 1o ony amounts [ owe you on the securcd detr {exclusive of interest or principal), second, to interest and then lo Prlncipal.
prepaymeni of the secured debl occurs for any reason, il will not reduce of excuse any scheduled payment uniil the secured debt is paid in Tull,

\{ partin

2. Claims against Title. 1 will pay all 1axes, assessments, liens and encunibrances on lhe property when due and wi_ll defend title 10 l1'!c prnpc!'l}-' apainst any
claims which would impair the len of this morlgage. You may require mie 10 assign any righls, claims or defenscs which 1 may have against parlics whao supply
labor or maicrials 1o improve or mainiain the propeny.

3. Insurance. [ will keep the property insured under the terms acceplafite 1o you al my expense and for your benefit. All lnsur&rnm policics shall include a
slandard morigage clouse in favor of you, you will be named as joss payee or o8 the insurcd on any such insurance policy. Any lnsumnce_pmct‘:t'ﬂ!i may be
applied, within your discrction, to either the resloration or repair of the damaged property or 10 the secured debt, I you require mortgage imsurance, I apree

to maintain such insurance for as long as you require.
4.  Tropery. | will keep the properly in good condition and make all repairs seasonably neccssary.

S. Dixpenses. [agree 1o pay alt your expenses, including reasonable attorneys™ fees if T break any covenanls in this mortgage or in any abligalilcm secuted by
ihis morigage. Allomeys’ fees include those awarded by an appellate court. [ will pay tlhese amounis 1o you as provided in Covenant 10 of this morigage.

6. Default and Acceleralion. 17 1 fail 10 make any paymenl when duc or Break any covenanls under Lhis morigage, any prior morigage or any obligalion
sccurcd by Lhis mortgage, you may acceleraie the malurily of the secured debl and demand immediate payment and exercisc any olher remedy available 1o your.
In the event that the indebtedness owing hereunder shall nol be paid upon demand lollowing any acceleration or maturity, then this morlgage shall be subject
10 foreclosure at your option, with aotice 10 me of your exercise of such optian being herehy expressly waived. In that cvent, you shall have he right to enler
upon and Lake possession of (e property and afler or withoul taking such possession 10 sclt the same, bedween the hours of 11:00 a.m. and 4:00 p.m. on the
day designaied for the excreise of Lhe power (o seli the properly, Belore the covrthause door ol the counly (or division thereol) where Uic pmpcrly, or Any
substaniial part af the property, is located, al public outery for cash, after lirst giving notice of the lime, place and terms of such saie by publication once @ w:lmk
for Iree conseculive weeks prior 10 said sale in some newspaper published in said counly. 17 the property s localed in more than oac counly, a siailsr
pulilicalion will e made in al) countics where the properly is localed, Upon payment 1o you of 1he purchase price at such foreclosure, you are aulhorized to
exceute Lo the purchoser for and in our names a good and sufficient deed 10 the properly sold. You agree to apply he proceeds of any such sale or sales wider
this morigage as follows: () Lo 1he expenses of the sale, inciuding, bul not limiled 1o, reasanable altorney's fees; (b} to the paymeat of any amounts thal may
have been expended or may Ue necessary to expend in paying insurance, taxes and olher encumbrances; () Lo the paymeni of Lhe secured delst hereby serured;
and {J) 1he balance, if any, will be paid over 1o us or io whomsacver shall be Tegally entitled to il You may bid and become 1he purchaser of {he properly al
any forcclosure sale hereunder. Under this Morigage, you are granted a "power 1o scll” and a *power of salc” {as lhose quoled fernis are used jn Asticle 1A

of Titic 35 of the {Code of Alabama).

7. Assignment of Rents and Profits. 1 assign 10 yow the renis and profits of the properly. Unless we have agreed otherwise in writing, 1 may coltect and relain
the rents as Jong as [ am pot in default, 1 1 default, you, your ageat, or o courl appointed receiver may lake possession and manage [he property and collect
the renls. Any rents you eollect shall be applied first 1o the cosls of managing the property, including courl cosis and altorneys’ fves, commissions 1o renlal
agents, and any olher neccasary related expenses. The remaining amaunt of eenls will then apply 1o payments on Lhe scewred debl as provided in Covenant

L.
8. Waiver of [lomestcad. T hercby waive all cight of homesicad cxemption in the property.

9. Leaseholds; Condominiums; Manncd Unit Developmeants. T agree 10 comply wilh Lhe provisions of any lcase i this mortgage s on & leaschokl, [f tis
mogtgage is on a unit in a condominium or a planned unit development, 1 will perform all of my duties under Lthe covenants, by-laws, or regulations of the

candontinivim or planned unil development.

10. Authority of Morigagee 1o Perform for Morigngor. 111 fail to perform any af my dutics under 1his mortgage, you may perform the dulics or causc them
10 1te performed. You muy 5ign my name or pay any amouni il necessary for perfocmance. [T any conslruction on the praperly is discontinucd or nol carried
on in & reasonable manncr, you may dé whalcver is necessary (0 prolecl your securily inler¢st in the properly. This may include compleling the construchion.

Your failurc 10 perform will nol preclude you from excrcising any of your other righls under the Jaw or 1his morigage.

Any amaunts paid by you 1o protect your scourity inleresl will be secured by Lhis mortgage. Such amounts wili be duc on demand and will bear inlerest lrom
the dule of che payment until paid in full at the inicrest rate in effect on the secured deb,

I1. Inspection. You may enter (the properly 10 lnsﬁcrt if you give mic nolice beforchand, The nolice must stale 1he reasonable cause for your inspection.

12. Condemnation. ! ossign to you the proceeds of any awapd or claim for damages connecled wilh a condemnation or other 1aking of ali of any part of Lhe
property. Soch procecds will be applicd as provided in Covenant 1. This assignment is subject {o The terms of any prior security agreement.

13. Waiver. Dy exercising any remedy availabie 1o you, you do not give vp your righls (o later usc any olher remedy. Dy nol exercising sny remedy, if | delaul,
you do not waive your righl to laler consider the evenl a defauli il il happens again,

4. Joint and Scveral Liability; Co-signers; Successors and Assigns Dound. All duties wnder this morlgage arc joini and several. [T I co-sign this morigage but
do not co-sign 1he underlying debt [ do so oaly to morigage my inierest in dhe properly under the terms of this morigage. 1 also agree thal you and any party
10 1his morigage may exiend, modify or make any olher changes in 1he terms ©f this morgage or lhe sceurcd debl without my consenl, Such a change will noi
rciense mc from the lerms of this morgage.

The duties and benelits of this morigage shall bind and benefil the successe and assigns of cither or bolh of us.

15. Notice. Unless otherwise required by law, any nolice Lo me shali be given by delivering it or by mailing it By cerlificd mail addressed 1o me al Lthe Property
Address or any other address that I el you, 1 will give any nolice 10 you by cerlilicd mail 1o your address on the front side of Lhis mortgage, or io any clher
address which you have designated.

Any nolice shall be deemed (o have been given (o cither of us when given in the manner staled above.
16. Transler of the Troperty or a Denclicial Interest in the Mortgagor. 1 all or any parl of the property or any intecest in il js sold or transferred wilhoul
your prior wrilten consenl, you may demand immediale payment of lhe securcd debt. You may atso demand immediate payment if 1he morigagor is nol a

natural person and a beneficial intercst in (he morlgagor is sold or {ransfcrred. 1lowever, you may not demand paymenl in 1he above situations if it is prohibiled
by federal law as of ihe dale of this morigapge,

17. Relcase. When there shal occur the "payment or satisfaction of the real propenty morigage debt” (as such 1erm is delined in § 35-10-26 of the Code of

Alabama), and all vnderlying agreecments have been terminaled, this mortgage will fccome null and void and you will release 1his morigage,

)
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LOT 3 - ZABEL PROPERTY - INDIAN LAKE ESTATE

Commence at the Northwest corner of the Southwest cne quarter of the
Northwest quarter of Section 36,, Township 19 south,, range 3 west; thence run
Easterly along the North line of said quarter - quarter section line for a
distance of 412.33 feet; thence turn an interior angle to the left of 50
degrees 01 minute, and run in a Southwesterly direction along the margin of a
Chert Road for a distance of 79.20 feet; thence turn an interior angle to the
right of 177 degrees 58 minutes and run in a Southeasterly direction along the
margin of a Chert Road for a distance of 196.00 feet to the point of beginning;
from the point of beginning thus obtained continue along last described course
for a distance of 43.02 feet; thence turn an interior angle to the right of 191
degrees 59 minutes and run in a Southwesterly direction along the margin of a
Chert Road for a distance of 120.00 feet; thencce turn an interior angle to the
right of 89 degrees 54 minutes 26 seconds and run in a Southeasterly direction
for a distance of 216.56 feet; then turn an interior angle to the right of 101
degrees 52 minutes 32 seconds and run in a Northeasterly direction along the
edge of a lake for a distance of 25.00 feet; thence turn an interior angle to
the right of 163 degrees 28 minutes and run in a Northeasterly direction along
the edge of a lake for a distance of 120.83 feet; thence turn an interior angle
to the right of 240 degrees 55 minutes and run in a Southeasterly direction
along the edge of a lake for a distance of 36.20 feet: thence turn an interior
angle to the right of 140 degrees 14 minutes and run in a Northeasterly
direction the edge of a lake for a distance of 88.18 feet; thence turn an
lnterior angle to the right of 55 degrees 54 minutes 27 seconds and run in a

Northwesterly direction for a distance of 289.24 feet to the point of beginning
sald parcel contains 1.07 acres.

Mineral and mining rights excepted,, and subject to easements and rights of
way of record.

— e T e e =t -

Subject to the following restrictive covenants, whrich shall be construed as
running with the land: said property shall be used for residential purposes
only and shall be limited to one residence (exclusive of out-buildings)
contalning a minimum of 2,000 feet of floor space and no resident or

out-building shall be located closer than 60 feet from the centerline of the
road or street providing access to said property.
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