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Rants. The word "Rents”™ meang all present and future rents

MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1993, between DOUGLAS L. KEY and DEBORAH L. KEY, HUSBAND
AND WIFE, whose address is 7962 HIGHWAY 119 SOUTH, MONTEVALLO, AL 35115 (referred to below as
"Grantor"); and Secor Bank, Federal Savings Bank, whose address is P. 0. Box 1745, Birmingham, AL
35201-1746 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusbie considerstion, Grantor morigages, grants, bargains, sells and conveys to Lender ali of Grantor’s right,
titls, and Interest In and o the following described real property, together with il exdsting or subssquently erected or affixed bulidings, improvements
and fixtures; all sasements, rights of way, and m:.pp.wn:nlnm. I';.l rhtrﬁ z;hr ﬂll?hlul, walercourses nnm rights “Snnd.:dr}u ME Uiikties gev.:h h:Lhmh
or Irigation rights); and ail other rights . profits including out Hmita minerals, oil, gas,
o ey tooated In SHELBY County, Stete of Alabama Property”):

STATE OF ALABAMA COUNTY OF SHELBY. A PARCEL OF LAND LYING IN THE SE 1/4 OF THE NW 1/4
OF SECTION 23, TOWNSHIP 21 SOUTH, RANGE 3 WEST, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE NE CORNER OF THE SE 1/4 OF THE NW 1/4 OF SECTION 23,
TOWNSHIP 21 SOUTH, RANGE 3 WEST, SAID POINT ALSO BEING THE NW CORNER OF LOT 4, BLOCK
4, GREEN VALLEY, 4TH SECTOR, AS RECORDED IN MAP BOOK 7 PAGE 10 IN THE OFFICE OF THE
PROBATE JUDGE OF SHELBY COUNTY, ALABAMA; THENCE IN A SOUTHERLY DIRECTION ALONG THE
EAST LINE OF SAID 1/4-1/4 SECTION, 9564.63 FEET; THENCE RIGHT AN ANGLE OF 93 DEG. 10 MIN. 42
SEC., WESTERLY 782.71 FEET; THENCE RIGHT 78 DEG. 00 MIN. 07 SEC., NORTHERLY 72.49 FEET;
THENCE LEFT 78 DEG. 54 MIN. 12 SEC., WESTERLY 401.34 FEET TO A POINT ON THE CURVED
EASTERLY RIGHT-OF=WAY OF ALABAMA HIGHWAY NO.119; THENCE RIGHT 73 DEG. 41 MIN, 28 SEC.
TO A LINE TANGENT TO A CURVE TO THE RIGHT HAVING A RADIUS OF 2770.00 FEET; THENCE RIGHT

" FROM SIAD TANGENT THROUGH A CENTRAL ANGLE OF 13 DEG. 15 MIN. 45 SEC., NORTHWESTERLY
ALONG SAID CURVED RIGHT=-0OF=-WAY §41.18 FEET; THENCE RIGHT 93 DEG. 54 MIN. 22 SEC. FROM A
LINE TANGENT TO THE FOREGOING CURVE, EASTERLY 962.78 FEET; THENCE LEFT 93 DEG. 12 MIN.
20 SEC., NORTHERLY 251.37 FEET; THENCE RIGHT 91 DEG. 48 MIN. 36 SEC., EASTERLY 315.17 FEET
TO THE POINT OF BEGINNING: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or iis address Is commonly known as 7862 HIGHWAY 119 SOUTH, MONTEVALLO, AL 35115.

Grantor presenty assigns to Lender all of Grantor's right, title, and interest in and to ak leases of the Proparty and ail Rents from the Property. In
addition, Grantor grants to Lander & Unitorm Commarcial Coda security interest in the Fersonal Property and Hents.

DEFINITIONS. The following words shail have the following meanings when used In this Morigage. Terme not otherwise dafined in this Marigage shall
have the meanings aitributed to such terms in the Uniform Commerolal Code. All referances to dollar amounts shal mean amounts In lawful monay of

the Unlted States of America.

Credit Agresmani. The words "Credit Wnr mean the revolving line of credit agreement dated November 23, 1983, betwean Lender and
Grantor With a credit limit of $50,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agresment. The maturily date of this Morigage is November £3, 2003,

Existing Indebiedness. The words "Existing indebiedness” mean the indebtedness described below In the Exisiing Indebladness saction of this
Mortgage.
Grantor. The word "Grantor” means DOUGLAS L. KEY and DEBORAH L. KEY. The Granior Is the morigagor undar this Morigage.

Quarantor. The word "Guarantor means and includes without limitation, each and all of the guaraniors, surcties, and accommaodation partias in
connection with the indebledness.

Improvements. The word “Improvements means and includes without kmitation al sxisting and future improvements, fixiures, bulldings,
structures, mobile homes affad on the Real Property, facilltias, additions, replacements and other construction on the Real Property.

indebiecdness. The word "Indebledneas™ means all principal and interest payable under the Credit Agresment and any amounts expended or
advanced by Lander to discharga obligations of Grantor or expenses incurred by Lender to enforoe obligations of Grantor under this Morigage,

with interest on such amounts as provided In this Morigage. Specifically, without Umiistion, this Morigage secures a revolving line
nlcrndﬂ,wlﬂnhohﬂgmundlrhmmmhﬂmnmnuﬂmwmmmﬂmmmmcrldlllmnt.
Euchmmlmhumm,mpald,mMmMHmhm,Mhmmthmewmm:m
any one {ime, not Including finance chargss on such balance at a fixed or variable rate or sum as provided In the Credl Agreemant, any
hmmw“twmmmmWRWMHmhmm.mmmmmlt
Limit as provided in the Credit Agresmant. it Is the Intention of Granior and Lender that this Mortgage securss the balance outstanding
under the Credit from time to time from 2ero up to the Credit Limit as provided above and any intermediate balance. The
lien of this Morigage shall not exceed at any one time $50,000.00.

Lender. The word "Lendar” means Secor Bank, Federa! Savings Bark, e successors and assigns. The Lendar is the morigagee under this
Morigaga.

Mortgege. The word "Morigage” maans this Morigage between Granior and Lender, and includes without imitation all assignments and security
interest provisiona relaling 1o the Parsonal Properly and Rants.

Parsonal Proparty. The words "Personal Propariy" mean af equipment, fodures, and other articles of personal property now or hereafter gwned
by Grantor, and now or hereafier attached or affixad 1o the Real Property; fogethar with all accessions, parts, and additions to, all rep ints of,
and all substitutions for, any of such property; and togethar with all procesds (Including without kmitation all insurance proceeds and of
premiuma) from any sale or other disposition of the Properly.

Property. The word "Property” means collectively the Real Proparty and the Personal Proparty.
Real Property. The words "Raal Properly” mean the property, interests and rights described above in the “Grant of Morigage” section.

Related Documsnis. The words "Related Documenis® mean and lnclude without Nmitation all promissory notes, credit agreamants, loan
agreements, guaranties, security agreements, morigages, deads of trust, and all other Instruments, agreemants and documants, whathar now or
hereatter axisting, executed In connection with the Indebledness.

.ij. iIssues, rovattes, profits, and other benefits derived from the
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; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
: GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigege, Grantor shall pay to Lender all amounts secured by this Mortgage
as thay becoms dus, and shall stricily perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by the
following provisions: : -

Posssssion and Use. Untl in-default, Grartor may remaln In possession and control of and operate and manage the Property and cotlact the
Rents from the Property. . |

Duty fo Maintain. Grantor ‘shat maintain the F‘ropnrty in tenantable condition and promptly perform all repalrs, replacements, and maintenance
necessary o preserve s value. | .

Hazerdous Substances. The lerme “hazardous waste,’ "hazardous substance,” "dispcsal, “release,” and threataned rolease,” as usad in this
Morigage, shell have the same meanings as set forth in the Environmental Response, Compansation, and Uabillty Act of 1880, as
amended, 42 U.S.C. Secion 9601, ot seq. ("CERCLA"), the Amendments and Reauthorization Act of 1886, Pub. L. No. 89499
("SARA"), the Hazardous Materiale Transporiation Act. 49 U.S.C. Section 1801, st seq., the Reeourcs Conservation and Recovery Act, 45 L.S.C,
Section 8801, ot seq., or other applicable state or Faders) laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
mazardous wasts” and "hazardous substance” shall also include, without Hmitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lander that: (s} During the period of Grantor's ownership of the Property, there has been no
use, gensration, manufecture, storage, trestment, disposal, release or threatensd release of any hazardous waste or substance by any person on,
under, or about tha Property; (b) Granior has no knowledge of, or reason to belleve that there hes bean, except as previously disclosad to and
. acknowledged by Lender In writing, (1) any ues, genaration, manufacture, storage, treatment, disposal, release, or threatenad reloasse of any
: hazardous waste or substance by any prior owners or occupants of the Property or {li} any actual or threatened IRigation o claims of any kind by
| any person relating to such matters; and (c) Except as previoualy disciosed to and acknowledged by Lander in writing, () neither Grantor nor any
{ tenant, contracior, agent or oiher authorized user of the Property shall use, generate, manufacturs, store, ireat, dispose of, or release any
’ hazardous wasts or substance on, under, or about the Property and (1) any such activity shall bs conducted in compliance with all epplicable

federal, siate, and local laws, regulations and ordinances, including without fimiation thoss laws, regulations, and ordinances described above.

Grantor authorizes Lender and ite agents 1o snter upon the Property to make such inspections and tests, at Grantor's expenss, as Lendar may

deem approprate to determine compliance of the Property with this saction of the Morigage. Any Inspections or tests made by Lender shall be for

Lender's purposes only and shall nutblmmmmm.nympunshlﬁyurllahlﬂtynnth-purtnfundortu Grantor or to any other parson.

The representations and waranties contained hersin are based on Grantor's due diligence In Investigating the Property for hazardous waste.

Grantor hereby (a) releasss and waives any future olaims against Lender for indemnity or contribution In the evert Grantor becomes Hable for
, cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, kabllities,
* dlmlgu.pmlﬂu,nndwwhhhundrmlydncuyurlnm:usuhmmﬂsmunqﬁnmamnnfﬂ-isucﬂunutthehlortgaga
: or &8 4 CONseqUeNoOs of ary ues, generation, manufacture, storage, disposal, roleass or threstened release oocurring priof to Grantor's ownership
or interest in the Property, whether or not the same was or should have been known io Grantor. The provisions of this saction of the Mortgage,
including the obligation to indemnity, shal survive the paymsnt of ihe Indebtedness and the salisfaction and rsconveyance of tha lien of this

! Mortgage and shall not be affected by Lender's acquisifion of any interest in the Properly, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct o permit any nulsance nor commit, parmit, or suffer any siripping of or waste on or to the
Properly or any portion of the Properly. Without imiting the penerality of the foregoing, Grantor will not remove, or grant ta any other party the
right to remove, any timber, minarals (including ol and gas), sofl, gravel or rock products without the prior writien consent of Lender.

! Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consant of
; Lender, As a condiion to the removal of any Improvements, Lender may require Grantor to make arangements satisfactory to Lender to replace
3 mhlmmwmhwnhlmprmmhmlthnt-qmlm

! Lender's Right fo Enter. Lender and its agenis and representatives may snter upon the Real Property at al reasonable times to attend to
i Lmdnr‘slnhrutundtulmpoutthlHmmpumutmmm'ammplmuﬂMthummdmndﬂnmnfmis Morigage.

Compliance with Governmental Requirements. Grantor shafl prompity comply with all laws, ordinances, and regulations, now or hersafter In
Mmﬂgmmwmhmmmumwﬂmmw. Grantor may contast In good falth any such law,
ordinance, or reguiation and withhold compliance during any prooesding, including appropriate appeals, o long as Geantor has notified Lender In
writing prior to doing $0 and $C fong as, In Lander's sole opinion, Lender's Interests in the Property are not joopardized. Lender may require
Granior to post adequate security or a sursty bond, reasonably satistactory to Lender, to protect Lander’s inferest.

Duty to Profect. Grantor agrees nelther to abandan nor }8ave unattended the Property. Grantor shall do all othar acts, in addition to those acts
s&t forth above In this section, which from the character and use of the Property are reasonably nacessary lo protact and presarve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all sums securad by this Morigaga upon the
sale or ransfer, without the Lender's prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transier” means the conveyanca of Real Properdy or any right, tifle or Interest therein; whether lagal, beneficial or equltable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, confract for deed, leasehoid interest with a term greater than throe
{3) yours, loase-option contract, or by sale, assignment, or transfer of any beneficial Interest In or to any land trust holding titte to the Real Property, o
by any other method of conveyance of Rea! Property intarest. It any Grantor Is a corporation, partnership or limiad llablfty company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Intarests or limltad liability company interasts,
as the case may be, of Grantor, However, this option shall not be exercisad by Lender If such exercise Is prohiblted by federal law of by Alabama law.

TAXES AND LIENS. MfdiovﬁngprwmnhﬂmhﬂutuKHlndhmnnﬂnﬁ‘opltflmlplrtnfmhhlmw.

Payment. Grantor shall pay whaa dus (and in al svents prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer sarvice charges levied against or on account of the Property, and shall pay when due afl claims for work done on or for sarvices
rendersd or materisi fumished to the Properdy. Grantor shall maintain the Propsrly free of all liens having priority over or aqual to the interest of
Lander under this Morigage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness refarred to below, and

except as otherwise provided In the following peragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good falth dispute over the obiigation to
pay, 30 long as Lender's interest in the Property Is not jecpardized. If a llen arlses or ks filad as a result of nonpayment, Grantor shall within fifteen
(15) cays after the Hen arises or if & lien is fled, within fiteen {15) days after Grantor has notice of the flling, sacure the dischargs of the lien, or If
requested by Lender, deposit with Lender cash or a sutficient corporaia surety bond or other security safistactory to Lender In an amount suffictent

plus any costs and altorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the llen. In
any confest, Grantor shall defend itsalf and Lender and shall selisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lander as an additional obligse under any sursty bond furnished in the contest proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assassments and shall
authorize the appropriate governmental officlal to deliver o Lender at any time & written statement of the faxes and sssessmants agalnst the

;
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Notics of Construction. Grantor shall nofity Lander af least fiftean (15) days befors any work s commenced, any services are fumished, or any
materials are suppliad to the Proparty, i any machanic’s fien, materaimen’s Hen, or other llen could be asserted on sccount of the work, services,
or malerals and the cost axceeds $5,000.00. Grantor will upon reguest of Lander furnish to Lender advance assurances satistactory to Lender

that Grantor can and wil pay the cost of such Improvemanis.
PROPERTY DAMAGE INSURANCE. The fotiowing provisions relating to insuring the Property ame a part of this Morlgage.

Maintenence of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis tor the full Insurable value oovering ab Improvements on the Feal Property In an amount sufficient to avoid apphcation of any
colnsurance clauss, and with a standard morigages clause in favor of Lender. Grantor has the option of providing any insurance raquired undar
this Morigage through an existing policy or & policy Independently obtained and pald for by Grantor, subject to Lender’s right, for reasonabla
causs Defore cradit is axtenced, to decine any nsurance provided by Grantor. Policies shall be writien by such insurance companies and in such
form as may be accepiable to Lender. Grantor shak deliver 10 Lendar ceriificates of coverage from each Insurer containing a
. stpulation that coverage wil not be cancefied or diminished without d mirdmum of ten (10) days' prior written notice to Lender and not contalning
2 any disclaimer of the insurer's Tabiity for fallure to giva such notice. Should the Real Property at any iims becoms locatad In an area designated

‘* by the Director of the Faderal Emergency WMWnlwﬂmmmmmﬂ agrees to obtain and maintain Federal
% FlnndImmnal.tuthcl‘.l:t!l‘ltiuahImurlnnlhuqmldwm:ndhmhmumﬁaﬁ!ahh.mﬂwhmofmalmn and for tha full unpaid
pﬂncbnlhlllnnlurmhln.urmlnwmummialwmhwalhbh.wm:mum.

14 Application of Proceeds. EuntnrlhlﬂmﬂymﬂfyundwnfnmlnumdnmamtnthaFrnpurtyllthnastlmatndcuslnfrapairur
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replacemant axceads $5,000.00. LandarnurnuknpmofnlhuﬂﬁrlnhrhhtndquM'Mﬁﬁ]dlﬂth. Whathar or not
Lnndar'tml.lrltyllImpalred.Lnndarnnr,ailhﬂwﬂun,mhmhhmﬁhiMWﬂwmnﬁmﬂm
tha Praparty, or the restoration and repalr of the Proparty. HMMhmthmﬂunlndw.MMWm
replace the damaged or destroyed Improvements in & manner satisiactory to A me.mumprwdmhMM.
pnynrrulmhumGmnhrhnmﬂuprmd:fwﬂnmbhmmwﬂmmnHMHnﬂm hereunder. Any proceads
which have not been disbursed within 1Budaw|ﬂtthdrwplmdwhhhundﬁhﬂmlmnﬂdhhropmnrmﬂmnfﬂuProportr
shnllhnmldﬂr:ttuplylnynmnuntwlnutnundlrundumhHMMhmrmlnmmmm,Hw.Mha
gpp::ﬁttuuthupﬂmlpﬂbahnuufmelnm If Lender holds any proceads after payment in ill of the Indebtedness, such proceeds shall
® Grantor. -

Unexpired Insurance at Bale. Myumkﬂkumm“lnmmmhmm.mpmh,mtpumhnwnlﬂuPrwmw-dhythls
Mnngng'ntlnrmm':uburnthnrmhﬂdmﬂupmwﬂmﬂmhﬂommultnmemmdmh Property.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision of this Morlgage, including any obligation to malntain Existing Indebladness
in good standing as required below, or if any action or procesding is commenced that would materially affect Lender's intergste In the Property, Lender
on Grantor's behatt may, but shall not be required to, take any action that Lender daams aporopriate. Any amount that Lender expends In so doing wil
bear Interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender fo the date of repayment by Grantor. All such
expansas, at Lender's option, wil (a) be payable on demand, (b) bé added {o the balance of the oredit line and bo apportioned among and be
payable with any instaiment paymants o become due during aither (i) the term of any applicable insurance policy or (i) the remaining term of the
Credit Agreament, or (¢} be ireated as a balloon payment which will be due and payable af the Cradit Agresment’s maturity. This Morigage also wlli
secure payment of thess amounts. The rights provided for in this paregraph shal be in addition to any other rights or any remadies to which Lender
may ba entitied on account of the default. Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy

that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of tha Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record fo the Property In fee simple, froe and clear of all kens and
sncumbrances other than those set forth in the Real Property description or in the Existing indebiedness saction balow or in any title insurance
policy, title report, or final ile opinion issued in favor of, and acceplad by, Lender In connaction with this Mortgage, and {b) Granter has the fuil
right, power, and authorty to execute and dellver this Morigage to Lander.

With Laws. Grantor warmants that the Property and Grantors uss of the Property complies with all existing applicabla laws,
ordingnces, and regulations of governmental authorifias.

EXISTING INDEBTEDNESS. The following provisions concerning edsting Indebledness (the "Exdsting Indebtedress™ are a part of this Morigage.

Existing Lien. The llen of this Morigage securing the Indabladness may be secondary and infarior to the lien sacwing payment of an existing
obligation to COLLATERAL MORTQAGE, LTD, describad as: A PRIOR MORTGAGE DATED 8-30-93 AND FILED 10-7-83 IN INSTRUMENT
#1093/31024. Tha existing obligation has a current principal balance of approximately $343,000.00 and is in the original principal amount of
$345,000.00. Grantor exprassly covenants and agrees to pay, or sea o the payment of, the Bxisling Indabtedness and o prevent any dafault on
such indebledness, any delault under the Ingtrumants svidencing such indebledness, or any default under any securily documents for such
Indebtadness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, desd of frust, or other security agreement which
has priorty over this Mortgage by which that agresment is modified, amended, sxtended, or renewed without the peior writlen consent of Lender.
Grantor sha!l neither request nor accept any futurs advances undar any such security agresment without the prior written consent of Lander.

CONDEMNATION. The lollowing provisions relating to condemnation of the Praperty are a part of this Morigage.

Application of Net Procasds. !f all or any part of tha Proparly is condemned by eminent domain proceadings or by any procaeding or purchase
in lleu of condemnation, Lander may at its slaction require that all or any portion of the net proceeds of the award be applied to tha Indabledness
or the repalr or restoration of the Property. The net procesds of the award shall mean the award afier payment of all reasonable cosls, axpenses,
and atiorneys’ fees incurred by Lendar In connection with the condamnation.

Procesdings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lendar in writing, and Grantor shall promptly take such
sieps as may be necessary to defend the action and obtain the award. Geantor may be the nominal party In such proceading, but Lender shall be
antitied o participate in the proceeding and to ba reprasonted in the proceading by counsel of lis own cholce, and Grantor wil daliver or causa io
be delivered to Lender such instruments as may be requeated by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT HORITIES. The follawing provisions relating to govermmental taxes, fees
and charges are a part of this Morigage: ‘

Curreni Taxes, Fess and Charges. Upon request by Lender, Grantor shal exacute such documents in addiion to this Morlgage and taka
whatsver other action is requested by Lender to perfect and continue Lender’s len on the Real Properly. Grantor shak relmburss Lender for all
taxes, as desoribad below, together with ali sxpentes incurred In recording, perfeciing or continuing this Morigage, including without imitation all
{axes, fess, documentery stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a} a specific tax upon thig type of Morigage or upon all or any part of
the Indeblednass secured by this Morigage; (b} a specific tax on Grantor which Grantor s authorized or requirad to deduct from payments on the
Indebladness secured by this type of Mortgage; (c) a tax on this type of Morigage chargeabla agalnst the Lender or the holder of the Cradit
Agreement; and (d) a spacific tax on all or any portion of the Indebiedness or on payments of principal and interest mada by Grantor.

Subsequent Taxes. It any tax fo which this section applies is enacted subsaquent to the date of this Morigage, this event shall have ihe same
affact as an Event of Default (as defined below), and Lendor may exercise any or all of s avallable remadles for an Event of Default as provided
below unisss Grantor sither (2} pays the lax before it bacomes dellnquent, or (b) contests the tax &8 provided above in the Taxes and Lians

saction and deposits with Lander cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a securtly agreamant are a part of this
Morigage.

Sscurity Agresment, This instrument shall constitute s security agreemant to the extent any of the 'Prop-nrtr conatiutes fixtures or other personal
property, and Lander shall have all of tha rights of s secured party under the Uniform Commerclal Code as amended from time to ime.

Securlty Inisrest. Upon request by Lander, Grantor shall executs financing statements and take whatever other action is requested by Lender to
perfect and continue Lendar's security Interest in the Rents and Personal Property. In addition to recording this Mortgage in the raal proparty
racords, Lender may, at any time and without turther authorzation rom Grantor, fie gxecuted counterparts, coples or reproductions of this
Morigage as a financing statemant, Grantor shall reimburse Lender for al expenses incuved In perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in 4 manner and at & place reasonably convenient fo Grantor and Lendar and make it
avallable to Lender within threa (3) days after recelpt of written damand from Lender.

Addrosses. The malling addresses of Grantor (debtor) and Lender (secured parly), from which information concerning the security interest
granted by this Morigage may be obtalnad (sach as raquired by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a parl of this

Morigage.
Further Assurances. At any time, and from time to time, upon raquest of Lender, Qrantor wil make, execute and deliver, or wil cause to be
made, executed or deliverad, to Lendar or fo Lenders designea, and when requesied by Lender, cause io be fad, recorded, refiled, of
rerecorded, as the casa may be, at such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deads, security agreaments, financing statements, continuation statements, Instruments of further assurance, certifcates,
and other documents &8 may, In the sole opinion of Lender, b8 necessary or desirable in order to effectuate, complate, parfect, continue, or
preserve () the obligations of Granior under the Credit Agreement, this Morigage, and the Related Documants, and (b) the Nens and securty
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interests craaled by this Morigage on the Propery, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agread to
the contrary by Lender In writing, Grantor shall reimburee Lender for all costs and expenses incurred in connaction with the matiers referred to in
{ria paragraph.

Attorney«in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's expense. For such purposes, Grantor hereby iravocably sppoints Lender as Grantor's attorney-in—fact for the purpose
of making, executing, deltvering, Ming, recording, and doing all other things as may be necessary or desirabfe, in Lander's sole opinlon, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. H Grantor pays afl the Indebtadness, Including without imitation all advances sacured by this Mortgage, when dus, lerminaies
the credit ine account by nolifying Lender as provided in the Credit Agreament, and otherwise performs all the obligations Imposed upon Grantor
under this Morigage, Lender shall exacute and deliver to Grantor a sultable safisfaction of this Morigage and sultable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rants and the Personal Property, Grantor will pay, if permitted by applicable law,
any reasonable termination fes as determined by Lender from time to time.

DEFAULT. Esch of the following, at the option of Lander, shall constitute an event of defautt (Event of Dafaull™) under this Morigage: (a) Grantor
commits fraud or makes 8 material misrepresantation at any #tme In connection with the credit line account. This can Include, for axample, a false
atalament about Grantor's Income, assats, iabiiiies, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the repayment
isrms of the credit tine account. (c) Grantor's action or Inaction adversely affects the colisteral for the credit line account or Lender's rights In the
collateral, This can inolude, for sxample, failure to maintain reguired Insurance, waste or destructive uss of the dwelling, fallure fo pay taxes, death of &l
persons lable on the account, transter of tte or sale of the dweling, creation of a fien on the dwelling without L.ender's permission, foreclosure by the
holder of another lisn, ar the use of funds or the dwalling for prohiblied purposes,

RIGHTS AND REMEDIES ON DEFALLT. Upon the cocurrence of any Event of Defautt and at any time theraafter, Lender, at ils option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remadias provided by law:

Accelerate Indobiednese. Lender shalt have the right a! its option without notice to Grantor to declare the entire Indebtedness immadiately due
and payable, including any prepayment psnalty which Grantor would be required to pay.

UCC Asmadiss. With respect to all or any part of the Personal Property, Lender shall have all the rights and remadies of a secured party under
the Uniform Commercial Cods.

Collect Ronts. Lender shall have the right, without notice to Grantor, to taka possession of the Property and collect the Rents, inctuding amounts
past due and unpaid, and apply the net proceeds, over and above Lendor's costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of tha Proparty to make payments of rent or use fees directty to Lender. If the Rents are collected by Lender,
then Grantor ¥revocably designales Lender as Grantor's attorney-in—fact to endorse instruments recelved in payment thereot in tha name of
Grantor and fo negotiate the same and collect the procesds, Paymants by tanants or other usars to Lender In responsa to Lender's demand shall
satisty the obligations for which the payments are mades, whether or not any proper grounds for the demand existed. Lendar may exercise its

rights uncer this subparagraph sither in person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right io have a recelver appointed to take possession of ail or any part of the Property, with the power to
protect and pressrve the Proparty, o operate the Property precading foreciosurs or sale, and to collect tha Rants from the Property and apply the

, over and above the cost of tha recelvership, against the Indebtedness. The racelver may sarve without bond if permitted by law.
Lender's right to the appointment of & receiver shall axist whether or not the apparont value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualfy a person from serving as a recelver.

Judicial Forsclosure. Lendar may obtain a Judicial decres toreciosing Grantor's Interast in all or any part of the Property.

Nonjudicial Sale. Lander shall be authorized to take possession of the Property and, with or without taking such possassion, aftar glving notice of
the time, place and terms of sale, together with & description of the Property to ba sold, by publication once a week for three {3) successive weeks
In some newspaper published In the oounty or sounties In which the Real Property io be sold is located, tc sell the Property {or stuch part or parts
ihersof as Lender may from time to time slact to sel) in front of tha iront or main door of the courthouss of the county In which the Property to be
sold, or a substantial and matecsl part theceot, is located, at public outcry, to tha highest bidder for cash. If there |s Real Property to be sold under
this Morigage in more than one county, publicaion shall be made in all counties where the Real Property o be sold Is jocated. K no newspaper
Is published In any oounty in which any Reat Property to be sold Is located, the notice shall be published In & newspaper published In an adjolning
county for three (3) suoceasive weeks. The sale shall be held betwesn the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
sxercise of tha power of sale undrmhm Lender may bid at any sale had under the terms of this Morigage and may purchasa the
Property If the highest bidder therefore. hereby waives any and al rights to have tha Property marshafled. In exercising Its rights and
remedies, Lender shall be free io sefl all or any part of the Property togethar or ssparately, In ons sale or by separate sales.

Deficiency Judgment. If permitied by applicable law, Lender may cbtain a judgment for any deficiency remaining in the Indebledness dus to
Lender after application of all amounts received from the axrcise of the rights provided in this section.

Tenancy at Sufferance. I Grantor remains in pozsession of the Properly after the Property is sold as provided above or Lender otherwise
becomes entitied to poaseasion of the Property upon defauit of Grantor, Grantor shall becoms a tenant at sufferance of Lender or the purchaser of
the Propaerty and shafi, at Lender's option, either {8} pay a reasonable rental for the use of the Property, or (b) vacate the Property Immediately
upon e demand of Lender,

Other Romoadies. Londer shall have ail other rights and remedies provided In this Mortgage or the Cradit Agrasment or available at law or in
aqulty.

Sale of the Property. To ihe extent permitied by applicable law, Grantor hereby waives any and al right to have the prnparty- marshalled. In
enercising s rights and remedies, Lender shall be fres to sell afl or any part of the Property togsther or separately, in one sale or by separate
sajes, t.encer shal be entitied to bid at any public sala on all or any portion of the Property.

Notice of Sais. Lender shall give Grantor reasonable notice of the tme and place of any public sale of the Parsonal Property or of the time after
which any privats sale or other inlended disposition of the Personal Property is to be made. Raasonabla notice shall mean notice given at least
ten {10} days before tha ime of the sale or disposition.

Walver; Elaction of Remsdiss. A walver by any party of a breach of a provision of this Morigage shall not constitute a walver of or prejudice 1he

parly's rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shal! not
sxciude pursult of any othar remedy, and an slection to maks expendituras or take action to parform an obligation of Grantor under this Mortgage
after taflure of Grantor to perform shall not affect Lendar’s right to declare a default and exercise Its remedies under this Morigage.

Altornmeys’ Fess; Expensss. 1 Lender institutes any sult or action to enforce any of the terms of this Mortgage, Lender shall be antiled to recover
such sum as the court may adjudge reasonable as aftomeys' fees, at irlal and on any appeal. Whather or not any court action is Involvad, all
raasonable sxpenses incurred by Lander that in Lerider's opinion are necessary at any time for the protsction of Hs interest or the anforcement of
s rights shall become a part of the Indebiadness paysble on demand and shall bear interest from the date of expenditure unlil rapaid at the
Crecit Agresment rate. Expenses covered by this paragraph Include, without imitation, however subject 10 any Rmits under applicable law,
Lender's attorneys’ feese and Lender's legal sxpensss whether or not there is a lawsult, including attomnaeys’ fees for bankrupley proceedings
(inoluding efforts fo modiy or vacale any sutomatic stay or injunction), appsats and any anticipated post-judgment collection services, the cost of
searching records, obiaining tite reports {including foreciosure reporis), surveyors’ reporis, and appraisal fees, and fitle insurance, to the extent

by applicable law., Grantor also wil pay any court costs, in addiion to al other sums provided by law. If this Mortgage is subjoct o
Section 8-19-10, Code of Alabama 1975, as amended, any atftomeys’ fees provided for in this Moripage shal not exceed 15% of the unpaid
Inclebiednass sfter default and referral to an attorney who is not a salaried employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, Including without limitation any notice of default and any notice of
sale to Grantor, shall be In writing and shall be sffective when actually dellvered, or whan depositad with a nationally recognized ovemight courier, or, if
malled, shall ba deemad effective whan deposited in the Unlted States malil first class, registered mail, postage prepaid, directed to the addresses
shown near iha beginning of this Morigage. Any party may change its address for notices undar this Mortgage by giving formal written nofice to the
othar parties, specifying that the purpose of the notice is 1o changs the parly's address. All coples of notices of foreclosure from the holder of any lien
which has priority over this Morigage shali be seni to Lender’s address, a8 shown near the beginning of this Mortgage. For notice purpeoses, Grantor
agrees o keesp Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianscus provisions are a part of this Mortgage:

Amendments. This Morigage, logether with any Felated Documents, constitutss the entire understanding and agreament of the partles as fo the
matiers set forth in this Morigage. No alisration of or amendment to this Mortgage shall be sffective unless given in writing and gigned by the

parly or parties sought to be charged or bound by the alteration or amendment.

Appiicoble Law. This Morigege has been deltvered fo Lender and accepted by Lender In the State of Alabama. This Morigage shall be
governed by and consirued in accordance with the laws of the State of Alabama.

Caption Headings. Caption headinge In this Morigage are for convenience purposes only and are not to be used fo interprat or defing the
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provisions of thig Morigage.

Merger. There shall ba no merger of the interest or astate oreated by this Morigage with any other interest or estaie in tha Property at any time
held by or for the benefit of Lander in any capacity, without the written consent of Lander.

Multipis Pariies. NlnbligalinnlnfGrinturundnrthlnumw:hnlbljdnlnndm.lndﬂlmmﬁmmorm mean aach and
evary Grantor, Thllmunumitunhulth-pcmnmdgmngbﬂuwhmpunﬂ:hhrllobﬁmﬂmlnmum.

Severabillty. If & court of competent jurisdiction finds any provision of this Morigage ic be invalid or unenforceable as to any person or
circumstance, such finding shall not render thet provision invalid or unenforceabis as to any other persons or clrcumstances. If feasible, any such
offending provision shali be deemed to be modifiad to be within the Imits of enforceabliity or validity; however, if the offending provision cannot be
s modified, it shall be stricken and all other provisions of this Morigage In all other respects shal remain valld and enforceabla.

Successors and Assigna. Eubhctlnthﬁmlhﬂnmahhdlnhhﬂutmonunhnﬂnuf&mtm’slmttm Morigage shall be binding upon

Time Is of ihe Essence. Time is of the essence in the parformanca of this Morigage.

Welver of Homastoad Exemption. Grantor harsby releases and waives all rights and benafits of the homestead examption laws of the Siale of
Alabama as to all Indebtedness securad by this Morigage.

Walvars and Consants. Lender shall not ba deemed ta have walved any rights under this Morigage {(or under the Ratated Documants) unless
such walver Is in writing and signed by Lendaer. No delay or omission on the part of Lender In sxercising any right shall operale as a walver of
such right or any other right. A walver by any party of & provision of this Martgage shall not constitute a waiver of or prejudice tha party's night
otherwise to demand sirict compliance with that provision or any other provision. No prior walver by Lendar, nor any coursa of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obfigations as io any future transactions. Whenever
consent by Lendar is required In this Morigage, the granting of such consent by Lendar in any instance shall not conslitute continuing consent 10

subsequent Inslancas whare such consent is required.

EACH 3EFI.A.HTt'.'.!"R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAMTION -=]T IS IMPORT, THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN (T.
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This Mortgage prepared by: I_Q = \‘LEL‘?L‘
Name of Bigner: A. GRYS

INDIVIDUAL ACKNOWLEDGMENT

STAEDF'/K?Q/J#!&J )

) 88
COUNTY OF J;{t/w& ./ )

I, the undersigned authorlty, a Notary Public in and for sald county in sald state, hersby ceriify that DOUGLAS L. KEY and DEBORAH L. KEY, whase
names /e signed 1o the foregoing Instrument, and who are known to me, acknowledged before me on this day that, being informed of the contents of
sald Mortgage, they executed the same voluntarily on the day Jhe same bears dale,

Glven under my hand and officlal seal this 923____ dlrﬂ_ZZ'ZA_WM .19 w
%ﬁm

My commission expires 3 - Fo-93

NOTE TO PROBATE JUDGE

This Morigage secures opsn—end of revolving indsbisdness with residentiai resl properly or interests; therefore, under Section 40-22-2(1)b,
cudlolh.lmm1!?!.uﬁnmdud,ﬂunmﬂgmﬂllnnprﬁlhultummmmmwlﬂmﬂh $100 (or frachion
thersof) of the credit Nmit of $50,000.00 provided for hereln, which Is the maximum principal indebledness 10 be secured by this Mortgage at
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