- " . . . . . . - .
L U O S SR RTINS T T

a it m ek a

A 0o D e

Getart L BT S ML T

[

;
;

(Space Abowve This Lina For Recording Data]

MORTGAGE

THIS MORTGAGE (*Securlty Instrument®} is given on November 15th, 1993. The grantor is STANLEY L.
HOWTON, UNMARRIED MAN, ("Borrower!). This Securlty Instrument is given to FIRST CAPITAL MORTGAGE

st ¥ 1993-38181

K

CORPORATION which Is organized and existing under the laws of the State of Alabama, and whose address Is: #80 CHASE

CORPORATE CENTER II, BIRMINGHAM, AL 35244. Bomower owes Lender the principal sum of Thirty-Six Thousand Four
Hundred and 00/100'S *** Dollars {U.S. $36400.00). This debt Is evidenced by Borrower's note dated the same
date as this Securlty Instrument (Note"}), which provides for monthly payments, with the full debt, if not paid earlier, due and
payabie on November 20th, 2003. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by tha Note, with interest, and all renewals, extenslons and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the perfermancs of Borrower's covenants
and agresmeants under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender's successors and assigns, with power of sale, the following described property located in SHELBY

County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which has the address of: 448 Camp Branch Road, Alabaster,

Alabama 35007. ("Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvaments now ot hereafter erected on the property, and all easements, Hghts, appurtenances, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securty Instrument. All of the foregoing is

referred to In this Securty Instrumant as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property ls unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally tha title to the Property against ali clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with kmited varlations
by jurisdiction to constitute e uniform security Instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrowsar shall promptly pay when due
the prnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. FUNDS FOR TAXES AND INSURANCE. Subject to appliceble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s pald in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which maln attain priodty over this Securlty Instrument as a llen on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c} yearly hazard of property Insurance premiums; (d) yearly flood insurance premlums, If
any; () yearly mortgage insurance premiums, if any: and (f) any sums payable by Bomower to Lender, In accordance with the
provisions of paragraph 8, In lisu of the payment of mortgage insurance premiums. These items are called "Escrow ltems".
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amaount a lender for a Federally related
mortgage ioan may require for Borower's escrow account under the Federal Real Estate Settlement Proceduras Act of 1974 as
amended from time to time, 12 U.8.C. 2601 et saq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount,
if 30, Lender may, at any time, coilect and hold Funds In an amount not to excsed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems ar otherwise

In accordance with applicable law.
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The Funds shall be held In an institution whose deposits are insured by a Federal agency, instrumentallity, or entity (including
Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns. Lender may not charge Bonower for holding and applying the Funds, annually analyzing the sscrow account, or verlfying
the Escrow ltems, uniess Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such a charge.
However, Lander may require Borrower to pay & one-time charge for an Independent real estate tax reporting service used by
Lendar kv connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or applicable law
requires intorest to be pald, Lender shall not be required to pay Bomower any Interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusl accounting of the Funds, showing credits and debits to the Funcs and the purpose for which each debit to the Funds was
made. The Funds are pladged as additional security for all sums secured by this Securty Instruments.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Sorrower for
the excess Funds In accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time
Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. In such case, Borrower shall
pay to Lender the amount necessary to make up the deficiency. Bomower shall make up the deflclency in no maore than twelve
monthly payments, at Lendet’s sole dlscrstion.

Upon payment In full of all sums secured by thlas Security Instrument, Lender shall promptly refund to Bormower any Funds heid
by Lender, if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by this Security

Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender unless

paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under pamagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nate,

4. CHARGES: LIENS. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
(*Property Taxes") which may attaln prlarity over this Security Instrument, and leasshold payments or ground rents, if any.
Bomower shall pay these abligations In the manner provided In paragraph 2, or if not paid in that manner. Borrower shall pay
them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. | Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing
tha payments. In the event Borrower falls to pay any due and payable Property Taxes, Lender may, in its sole discretion, pay
such charges and add the amounts thereof to the principal amount of the loan secured by the Security Instrument on which
Interest shall accrue at the contract rate set forth in the Note.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender: (b) contests In good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion operats to prevent the
anforcement of the Hlen or forfelture of any part of the Property; or (¢} secures from the holder of the llen an agreement
satisfactory to Lender subordinating the lien to this Secuiity Instrument. If Lender determines that any pan of the Property is
subject 1o a Hen which may attain priority over this Saecurity Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

% HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards Included within the term “gxtanded coverage”, and any other hazards, Including
floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The insurance canier providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not bs unreasonably withheld. if Borrower fails to malntain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights In the Property In accordance with paragreph 7. In the event Borrower fails to malintain
hazard insurange (including any required floed Insurance) in an amount sufficient to satisfy all indebtedness, feeg, and charges
owed Lender (in addition to payment of all lens and charges which may have priority over Lender's interest in the property).
Lender may, in its sole discretion, obtain such insurance naming Lencler as the sole beneficlary (single interest coverage). Lender
may add any ﬁrarnlumn pald for such insurance to the principal amount of the loan secured by this Security Instrument on which
Intarest shall accrue at the contract rate set forth In the Note.

All Insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of said
premiums and renewsl notices. In the event of loss, Berrower shall give prompt notice to the insurance carier and Lender.
Lender may make proof of loss f not made promptly by Botrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of tha
Property damaged, if the restoration or repal Is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall be applied to the sums
sacured by this Security instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that tha Insurance carrier has offered to settle a claim, then
Lender may collsct the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
sacured by this Security Instrument, whether or not then due. The 30-day period willl being when the notice Is given,

Unless Lender and Bomowar otherwise agree In writing, any appllcation of procseds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propery is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting from damage -
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instruments
Immaediately prior to the acquisition,

§. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:; BORROWER'S LOAN
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,AFFLICATION LEASEHOLDS. Borrower shall occupy. establish and use the Property as Borrower's principal residence within sixty

days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bomower's control. Bomower shall not destroy, damage or
Imp[air the Property, allow the Property to deterlorata, or commit waste on the Praperty. Borrower shall be In default i any
forfeiture actlon or proceeding, whether civil or criminal, is begun that In Lender's good falth judgement could result In forfeiture of
the Property or otharwise materially Impalr the line created by this Security Instrument or Lender's secunty Interest, Bomrower may
cure such a default and reinstate, as provided | paragraph 18, by causing the action er proceeding to be dismissed with a ruling
that, in Lender's good faith could result in forfeiture action or proceeding, whether civil or criminal, |s begun that in Lender's good
faith judgement could result in forfelture of the Property or otherwise materially Impalr the llen created by this Sacurity Instrument
or Lender's security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismisaed with a rnuling that, in Lender's good falth determination, precludes forfeiture of the Borrower's
Interast In the Property or other material Impalment of the llen created by this Security Instrument or Lander's securlty interest.
Borrower shall be in default it Borrower during the loan application process, gave materially false or inaccurate informatlon or
statements to Lender (or falled to provide Lender with Borrower's occupancy of the Property as a principal residence. If this
Sacurlty instrument s on a leasshold, Borower shall comply with all the provislons of the lease. |f Borrower acquires fae title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees 1o the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If Borrowar fails to perform the
covenants and agreements In this Securlty Instrument, or there Is a lagal proceeding that may significantly affect Lender's rights in
tha Property (including without imitation), (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever |s necessary to protect the value of the Property and Lender's right In the
Property, in addition, Granior (Mortgagor) covenants at all times to do all things necessary to defend the title to ali of the said
property, but the Beneficlary (Mortgagee) shall have the right at any time to Intervene in any sult affecting such titie and to smploy
independent counsel In connaction with any sult to which it may be a party by Interventlon otherwise, and upon demand Grantor
(Mortgagor) agrees either {I) to pay the Beneficlary all reasonable expenses paid or Incurred by it in respect to any such sult
affecting title to any such property, or affecting the Beneficiary’s (Mortgagee's) llens or rights hereunder, Inciuding, reasonable fees
to the Beneficlary's (Mortgagee’s) attorneys; or (2) to permit the addition of such expenses, costs, and attorney's fees to the
principal balance of the Note(s) secured by this Deed of Trust {(Morigage} on which interast shall accrue at the Noie rate.

Lender's actions may include paying any sums secured by a Hen which has ptlority over the Security Instrument, appearing in
count, paying reasonable atiorney’s fees and entering on the Property to make repalrs, Although Lender may take actlon under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lendec under this paragraph 7 shal become additional debt of Borrower secured by this Security
instrument. Uniess Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbyrsement at the Note rate and shall ba payable, with Interest, upon notice from Lender to Borrower requesting payment.

¥ Lender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument, Borrower shall
pay the premiums required to maintain the insurance In effect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender's written agraement or applicable law,

8. MORTGAGE INSURANCE. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrumant, Bomower shall pay the premiums required to maintain the morigage Insurance in effect. I, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases to be In offect, Borrower shall pay the premiums requirad to
obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantially equivalent to the cost
to Borower of the mortgage insurance previously in effect, from an ahemate mortgage Insurer approved by Lender. If substantially
equivalent morigage Insurance covarage Is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
tha ysarly mortgage insurance premlum being pald by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender wil accept, usa and retain these payments as a loss reserve In lieu of mortgage Insurance. Loss reserva payments may
no longer be required, at the option of Lender, if mortgage Insurance coverage {in the amount and for the period that Lender
requires} provided by an Insurer approved by Lender again becomes available and iz obtalned. Borrowsr shall pay the premlums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage insurance ends
in accordance with any written agresment between Botvower and Lender or applicable law.

. INSPECTION. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection specifying reasconable cause for the Inspection.

10. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall be pald to Lencier.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security instrument,
whather or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property, in which the fair
market value of the Property immadiately befora the taking is equal to or greater than the amount of the sums securad by this
Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sum secured Immedistely bafore the taking, divided by (b) the falr market value of the Property immediately before the
taking. Any balance shall be pald to the Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property Immediately before the taking s less than the amount of the sums secured immediately before tha taking, unless
Boirower and Lender otherwlsa agree In writing or unless applicable law otherwlse provides, the proceeds shall be applled to the
sums secured by this Security Instrument whether or not the sums are then due.

I the Propery is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is givan, Lender
is authorized to collect and apply the proceeds, at its option, elther to restoration or repak of the Propery or 10 the sums secured
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by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agres in writing, any application of proceeds 1o principal shall not extend or postpone
tha due date of the monthly payments referred to In paragraphs 1 and 2 or changs the amount of such payments.

11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extenslon of the time for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor In interest of
Bommower shall not operate to release the Nability of the orginal Borrower or Borrower's successors in interest. Lender gshall not be
required to commsnce proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by resson of any demand made by the original Borrower or
Borrower's successors In interest. Any forbearance by Lender in exerclsing any rght or remedy shall not be a waiver of or

preciuds the exerclse of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and agresments
of this Security Instrument shall bind and benaefit the successors and assigns of Lender andg Borrower, subject to the provislons of
paragraph 17. Borrower's covenants and agreements shall be Joint and several, Any Borrower who co-slgns this Security
Instrument but does not axecuts the Note: {a} I8 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's [nterest in the Propary under the terms of this Securlty Instrument; (b} is not personally cbligated to pay the sums
secured by this Security instrument; and {(c) agrees that Lender and any other Barrower may agree 10 axtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. LOAN CHARGES. W the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law is finally interpreted ao that the Intarest or other loan charges collacted or to be collected in connection with the loan
exceed the permitted Emits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce tha charge to the
permitted limit; and (b} any sums alkready collected from Bomower which exceaded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bommower. If & refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment charge under

tha Note.

14. NOTICES. Any nolice to Barrower provided for in this Security Instrument shall be given by dalivering it or by mailing It
by first olass mall unieas applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this Securlty
Instrumant shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. QOVERNING LAW: SEVERABILITY. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. 1n the event that any provision or clauge of this Securlty Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be
given effect without the conflicting provision. To this end tha provistons of this Security Instrument and the Note are declared to

be saverabla,

18. BORROWER'S COPY. Bomower shall ba given one conformed copy of the Note and of this Security instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the Property or any
Interast In It Is sold or transferred (or i a beneflcial interest In Borrower Is sold or transferred and Borrower iz not a natural
person} without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Secunty Instrument,

It Lenider exercises this option, Lender shall give Borrower notice of acceleratlon, The notice shall provide a penod of not less
than 30 daye from the date the notice is dellvered or malied within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. BORROWER'S RIQHT TO REINSTATE. |f Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other period as
applicable law may specify for reinstatement) pefore sale of the Property pursuant to any power of sale contained In this Sacurkly
Instrument: of (b) entry of & judgment enforcing this Securlty Instrument, Those condlitions are that Borrower: (a) pays Lendar all
sums which then would be due under this Securlty Instrument and the Note as H no acceleration had occuired; (b) cures any
default of any other covenants or agresments: (c) paye all expenses incurred In snforcing this Securlty Instrument, Including. but
not limited to, reasonable attormney's fees; and (d) takes such action as Lender may reasonably require to assurs that the ilen of
this Securlty Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Securlty
instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations securad
heraby shall remsin fully eftective as if no accelerstion had occurred. However, this Hght to reinstate shall not apply i the case of

acceleration under paragraph 17,

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest In the Note (together with this Security
Instrument} may be sold ons or more times without prior notice to Borrower. A sale may result In a change In the aentity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given notice of the change in accordance with paragraph 14 above and applicable law. Thse notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contaln any other

Information required by applicable law.

20. HAZARDOUS SUBSTANCES. Bomower shall not cause or pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Bomower shall not do, nor allow anyone eise to do, anything affecting the Property
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that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Propady.

Borrower shall prompily glve Lender written notlce of any Investigation, clalm, demand, lawsult or other action by any
govemmental or regulatory mgency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. |f Borrower learns, or is notifled by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in acoordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlo petroleum products, toxle pesticides
and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radloacilve materials. As usad In this
paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property Is located that relate to
heaith, safsty or environmental protaction,

NON-UNIFORM COVENANTS., Bormrower and Lender further covenant and agree as follows:

21. ACCELERATION: REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING
RORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TOQ
ACCELERATION UNDER PARAGRAPH 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). The notice shall specify. (a) the
default; (b} the action required to cure the defauit; {c) a date, not less than 30 days from the date the notice given to Borrowser,
by which the default must be cured; and (d) that fallure to cure the default on or before the date specifled in the notlce may
result in acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notlce shall further inform
Botrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default Is not cured on or before the date speclfied in the notlce,
1 Lender at lts option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred [n pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
i and costs of title avidence.
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if Lender invokes the powaer of sale, Lender shall give a copy of a notice to Borrower in the manner provided In paragraph 14,
Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in SHELBY County,
Alabama, and thersupon shall sell the Property 10 the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Froperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) fo all axpenses of the sale, Including, but not limited to, reasonable attorneys' fees; (b} to all sums secured by this
Sacurity [nstrument; and (c) any excess to the person or persons legally entitled to it.

22. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security Instrument
wlthout charge to the Borrower. Borrower shall pay any recordation cests.

23. WAIVERS. Bomower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower In the Froperty.

24. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as lf the rider{s) were a part of this Security instrument.

[Check applicable box{es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Hider
{ ] Graduated Payment Rider []'Plannad Unlt Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Richer [ ] Rate Improvement Rider [ } Second Home Rider

[ ] Other(s) {Specity]

a5  CONFORMITY WITH LAWS. H any provision of this Mortgage {(Deed of Trust) is found to be in viclation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage Deed (Deed of Trust) that
provision shall be desmed modiflad to comply with applicable iaw, rule or regulation.

BY SIGNING BELOW, Bomower accapte and agrees to the terms and covenants contained in this Security Instrument and

In any rider{s} executed by Borower and recorded with it.
_ﬁﬂ/ Cﬁ{p‘(}"// AL (Seal)
Social Security Numbat:

(Seal)

-Borrower

Witnesses:
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[Space Below This Line For Acknowledgement]
STATE OF ALABAMA, SHELBY County 8s:

On this 15th day of November, 1993, |, the undersighed, a Notary Public In and for said county and In said state,
hereby cerilfy that STANLEY L. HOWTON, UNMARRIED MAN, whose name(s) is/are signed to the foregoing
conveyance, and who Is/are known to me, acknowledgsd before me that, being informed of the contents of conveyance,
he/she executsd the same voluntarly and as his/her act on the day the same bears date.

Given under my hand and seal of office this 15th day of November, 1993.
My Commission sxphes: [ -A7-77 : / /
'_: otary Public |
) This Instrument was prepared by:
j STEWART, DAVIS & HUMPHREY, P.C., 3800 Colonnade Parkway, Ste. 650, Birmingham, AL 35243
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EXHIBIT "A"

A PARCEL OF LAND IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 21 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS

FOLLOWS:

BEGIN AT THE SOUTHWEST CORNER OF SAID SECTION 9; THENCE NORTH ALONG THE
WEST LINE OF SAID SECTION 9 A DISTANCE OF 320.00 FEET; THENCE TURN RIGHT 100
DEGREES 13 MINUTES 37 SECONDS AND RUN IN A SOUTHEASTERLY DIRECTION A
DISTANCE OF 527.66 FEET TO A POINT ON THE WESTERLY BOUNDARY OF CAMP BRANCH
ROAD: THENCE TURN RIGHT 83 DEGREES 26 MINUTES 35 SECONDS AND RUN IN A
SOUTHERLY DIRECTION ALONG CAMP BRANCH ROAD A DISTANCE OF 87.86 FEET TO A
POINT ON A CLOCKWISE CURVE HAVING A CENTRAL ANGLE OF 17 DEGREES 42 MINUTES
28 SECONDS AND A RADIUS OF 485.00 FEET; THENCE RUN SOUTHERLY AND WESTERLY
ALONG CAMP BRANCH ROAD AN ARC DISTANCE OF 149.89 FEET TO A FENCE LINE;
THENCE TURN RIGHT 69 DEGREES 28 MINUTES 06 SECONDS FROM TANGENT AND RUN
IN A WESTERLY DIRECTION ALONG A FENCE A DISTANCE OF 481.33 FEET TO THE POINT
OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Mobile Home Serial #2327, 1985, North River Mcobile Home
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