Thia lulir--ut was preparsd by

(Name\|.GORLEY.,. MONGUS & WARD, P.C.==GENE W GRAY, JR: oo o
Ty
(Address).. 2100 SOUTHBRIDGE PARKWAY SUITE 650, BIRMINGHAM, ALABAMA 35209 T
-
Form TICOR 8000 1-84 ®0
MORTGAGETICOR TITLE INSURANCE _ m
i
STATE OF ALABAMA } KNOW ALL MEN BY TRESE PRESENTS: That Whareas, A,
COUNTY SHELBY g,,:
| -
LARRY R. ESTES and spouse, MELISSA DAWN ESTES »

(hareinaftar callad “Mortgagors”, whether one or more) are justly indebtad, to -; .
JAMES H. ESTES £

]S hersin ;ﬂbr called “Mortgagee”, whether one or more), in the sum
; ONE HUNDRED THIRTEEN THOUSAND AND NO/10Q=--======m====--=====-mss Dollars

{3 113000.00 ). evidenced by promissory note

And Wharess, Mortgagors sgread, In ingurring said indebtedness, that this mortgage should be given to secure the prompl
payment thereof.

NOW THEREFORE, In congldaration of tha premises, said Mortgagors,

LARRY R. ESTES and MELISSA DAWN ESTES

and all others executing this mortgage, do hereby grant, bargnin, sell and convey unto the Mortgagee the following described
rea} estats, situated in SHELRBY County, State of Alsbama, 1o-wit:

LOT 5 ACCORIDNG TO THE SURVEY OF OLD MILL TRACE AS RECORDED 1IN
MAP BOOK 7, PAGE 99 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA
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Te Bave And To Neld the above granted property unto the sald Mo Mortgages's suocessom, helrs, and sssigns for-
sver; and for the purposs of further sec p the paymaent of sald Lndebtedness, the undensigned :’-I'-ul to pay all taxes ot
sasesdroants when imposed legally upon sald premises, and should default be made in the payment of samse, the said Mortgages
may st Mortgagee’s optica M{di o sans; and W AF securey sald Indebtadness, first above named underzigned agrees to’
kesp ths improvements on said real eatats insursd agalnst losa or dumage by fire, lightning and tornado for the fair and
reasonable Insurable value thareof, in companies satiafactory to the Mortgages with | it Inz payable to said Mortgages,
as Mortgages's intarest nn{ appear, and %o promptly dellver said policias, or any rens of aaid palicies to aald Mortgagw;
and if undersigned fall to keep said property insured as sbove specified, or fal) to daliver sald insursnce policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagea's option Ingurs sald property for said sum, for Mortgages's
own benefit, the policy U collected, Lo be ¢redited on enid indebtednaess, lens cost of cuﬁuun: same; sll gmounts 30 expeanded
by said Mortgages for tixes, sasesaments or insursnce, shall becoms & dabt to sald Mortgapes or aszigns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear Interwat from dats of paymant by said Mort-
gagee, or sszighe, and be at once due and payabls.

Upon condition, howaver, that Iif the said Mortgagor pays aald indabladness, and relmburaes ald Mortgages or aseigns

for any amounts Morigageas may have expended for taxes, assesaments, and insurancs, and intersst thareon, than this con-
veyance to be null and void; but should default be made in the payment of sny sum expended by the said Mortgagee or as-

signs, or should naid indebtedness hereby secured, or sny part thersof, or the intareat therson, remain unpeid at maturity,
of lhnulf.l the intarest of said Mortgrges or sasigrna in sald propert me sndangersd by reason of ths enforcement of
any priof llen or incumbrance therson, s¢ as to endanger the debt {ltlhr secured, than in any one of ssid svants, ths wheole
of aaid indebtedness hersby secured shall at once becomse due and payable, and this mortgagse be subject to forsclosurs as now
provided by law in case of past dus morigages, and the sald Mortpages, agents or sssigna, shall be authorized to take posses-
sion of the premises heraby conveyed, and with or without first taking pessession, after giving twenty-one daya’ notice, by pub.
lishing once & week for three consecutive weeks, the time, place and tarms of sale, by publication in some newspapar published
in said County and State, s¢ll the same in lots or parcels or sn masae g2 Mortgages, agents or assigny deem best, in front of
the Court House door of said Couaty, {or the division thereaf) whare said proparty is located, at public outery, to the highest
bidder for cash, Il'ld' spply e procesds of the sale: First, to the sxpense of advarthing, utlfn; and conveying, including »
reasonable attorney's fee; Sccond, to the paymant of any amounts that may have besn expanded, or that it may then be neces-
sary to sxpend, in ru'in[ insurance, taxes, or other incumbrances, with Intsrest tharecn; Third, to the payment of said
indebtednesa in full, whether the sams shall or shall not have fu‘llr matured st the date of sald sale, but ne intsrest shall be
collected beyond the day of sale; and Fourth, tha balance, If any, to be turned over to the sald Mortgagor and andarzigned
further agree that asid Mortgages, agenls or assigns may bid at sald sals and purchese naid property, if the highest bidder
therefor; and undersigned lurther agree to pay o reasonable attormey's fae to sald Mortgages or sssigns, for the forscioaurs
of this mortgage in Chancery, should the same be so forsclosed, nald fee to be » part of the debt hereby sectired.

IN WITNESS WHEREOF the undersigned
LARRY R. ESTES and MELISSA DAWN ESTES

have hereunto set OUR  signaturs and sesnl, thin Q_ﬁ? Ay /LJDW/”L&LY , liﬁ ?
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THE STATE of ALABAMA

SHELBY COUNTY
1, THE UNDERSIGNED s Notary Fitiic in and for said County, In ssid State,
horeby cortify thet LARRY R, ESTES and MELISSA DAWN E

whose name S ARIgned to the frregoing convayance, and whoe  ARE  known to me sckmowlegdged before me on this day,
that being {nformad of the contents of the conveyancs LHEY sxacuted tha samd vo pnt rily op’the day thasfame bears datas.

Clven under my hand and afficizl seal this day of A o AS , 19 ‘? ¥y
\——7 ) Notary Public.
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THBE STATE of

COUNTY } I
1, otary Public 1n and for seld County, In sald Stata,
hersby certify that
whose nams as of

» corporation, in signed to the foregolng conveyance, and who iIs known to me, acknowledged before me, on this day that,

being infcermed of the contents of such conveyanca, he, as such officer and with full avthority, axecuted the same voluntarily
for and a3 the nct af said corporstion.

Civen under may hand end official saal, this the day of , 19
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