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Cnmﬁgsa Bank
{Address}___ 15 South 20th Strest Birmingham, AL, 35233-....

STATE OF ALABAMA )

COUNTY OF  sofferson ) EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)

NOTICE: Thie is a Future Advance Mortgage which secures an open-end credit plan which containe provigione ellowing for shanges in the Annual

Parcentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rata may result in higher minimum

monthly paymante and increased finance charges. Decreases in the Annual Percentage Rate may result in lower minimum monthly paymente and
lower finance chargas,

WORDS OFTEN USED IN THIS DOCUMENT

(A) "Mortgage.” Thie documsnt, which is dated _ Novemher 1&, 1993 . will ba called the "Mortgage.”
(B) "Borrower.” _WMichael E. Patterson and wife, Joy M. Patterson

(C) "Lender.” Compaeg Bank will ba called "Lender." Lendsris a corporation or ggaociation which was formed
and which existe under the laws of the State of Alabama or the United States.
Lender’e address ja 15 South 20th Street Bixmipngham, AL, 35233

(D) "Agreamont.” The "Compaes Equity Line of Cradit Agresment and Disclosure Statement” signed by Borrower and dated _Nov, 16,
1993 . as it may be amended, will ba called the "Agreesmant.". The Agreement establishes an open-and credit plan (hereinafter called
the "Account™) which permite Borrower to borrow and repay, and rebortow and repay, amounts from Lander up to & maximum principal
at any one time outetanding not excesding the credit limit of $_30, 000,00 . All methods of obtaining c¢redit are collactively
rafarrad to as "Advances".

(E} "Maturity Date.” Unless tarminated sooner in accordance with tha tarms of the Agreemant, Lender’s obligations to make Advances under
the Agreement will tarminata twanty {20) years from the date of the Agreement. The Agreement parmits the Borrower to repay any
balange outetanding at the tirme of tarmination of tha Agraement by continuing to make minimum monthly paymente in accordance with

the Agreement. This Mortgage shall ramain velid aftar the Maturity Cate until all sume owing under the Agreement and this Mortgage are
paid in full,

{F} "Property." The property that is described below in the section titled "Description Of The Proparty” will be called the "Property™.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rats applicable to your Account will be the prime rate as publiched in the Wall 8treet Journal’s "Money Rates" table

("Ingex Rate™] in effect on the last business day of the pravious calendar month plus 2 percantage pointe {the "Annual Percentage
Rate") divided by 12. If multiple rates are quoted in the teble, then the highest rate will be considered the Index Rate. The Monthly Periedic
Rate on the date of this Mortigageis (0 .6666 % and the Annual Percentage Rate shall be __E %. The Monthly Periodic

Rate and the Annual Percentage Rate may vary from billing cycle to billing ¢ycle based on increeees and decreases in the Index Rate. The
Annual Percantage Rats corrasponding to the Monthly Pericdic Rate dose not In¢lude costa other than interest. The Annual Percentage Rate
spplicable ta your Account will increase if the Indax Rate in effect on the last businese day of the calendar month increases from ons month to
the naxi. An increase will take effagt in the current billing cycte and may result in & higher finance charge and a higher minimum payment

amount. The maximum Annual Percentage Rate appiicable te the Account ehallbe _18.0000 % and the minimum Annual Percentage
Rate shallbe _7.00400 %.
PAYMENT ADJUSTMENTS g
Tha Agraamant provides for a minlmum rmonthly payment which will be no tese than the amount of interes? caleulated for the past month.
FUTURE ADVANCEMENTS

The Account is an open-end cradit plan which obligetes Lender to make Advancee up to the credit limit set forth above. | agree that thie

Mortgage will reamain in effsct e long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances
under the Agrasment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, asll and convey the Property to Landar. This meansg that, by gigning this Mortgage, | am giving Lender the rights that | have in
the Proparty subject to the tarms of thia Mortgage. The Lender also has thosea rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender thess righte to protaect Lender from possibie losses that might rasult if | fail to:
{A) Pay 8ll amounts that | awe Lender under the Agreamant, or othar evidence of indebtednass arising cut of the Agreament or Account;
{B) Pay, with interest, any amounts that Lender spende undaer this Mortgage to protect the Property or Lender’e righte in the Propsarty;, and
(£} Keep all of my othar promises and agreements under this Mortgage and under the Agrasment.
If | kesp the promiess and agreaments listed in (A} through {C) above and Lender's obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will bacoma void and will end. Thig Mortgage secures only the
promises and agresments lietad in (A} through {C} above evaen though | may have other agreemeants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Evant of Default {88 defined below) ccours, Lender may terminate the Account and require that | pay immediately the entire amount then
remaining unpaid under the ageement and under this Mortgags. Lander may take these actions without making any further demand for
paymant. This raquiremant will be called "immediate Paymant In Full®.

At the option of Lander, tha occurrence of any of the following avente shall constitute an "Event of Default™:

(A) Failure by you to meset the repayment terms of the Agreamant;

(B) Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information
requasted under Saction 18 of the Agreement; or

(C) Any action or failure to act by you which adversely affects Lender’s security for the Account or any right of Lender in euch seacurity,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or

involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary transfar uncder this Mortgege.

If | fail to maka Immediate Payment In Full, Lander may sell the Froparty at a puklic auction. Tha public auction will be held at the front or
main door of the courthoues In the county where the Property is located. The Lender or ite personal representative (the "auctioneer”) may sell
the Property in lote or parcele or ae ons unit as it sees fit at this public auction. The Property will be scld to the highest bidder at the public

auction. The Lender may bid &t the public auction, and if the Lender is the highest bidder, the Proparty will be purchasad for credit against the
balence due from Borrower.

Notice of the time, place and terme of sale will ba given by publishing the notice with s description of the Froperty once a week for thres (3)
sucowsslve weaks in & nawspaper publiehed fn the county or counties in which the Property is located. The Lender or auctionasr shall have
tha powor and authority to convey by dead or other instrument all of my righte in the Property to the buyer {who may be the Lendar] at the
public austion, and use the money raceived to pay the following amounis:

(1) all axpenses of the sale, including advertising and selling coste and attorney’s and auctioneer's fees;
{2) all ameounta that | owa Lander undar the Agreement and under this Mortgage; and

{3) any surplus, that amount remaining aftar paying (1] and (2], will ba paid to tha Borrowar or ag may be required by law.

If the monay received from the public eale does not pay all of the axpenses and amounts | owe Lender under the Agreement and this
Mortgags, | will promptly pay all amounts rernaining dus after the sala, plus intarast at the rate stated in the Agreamant.

DESCRIPTION OF THE PROPERTY
The Property is desoribad in (A} through {J} below:

[A) The property which is located at 2004 Sourwood Drive Hoover, AL. 35244
ADDREES

This property is in _Shalhy County in the State of _ Al abama . It has the following legal description:

Lot 901, according to the survey of Riverchase Country Club, 16th _# (R iy Residential
subdivision, as recorded in Map Book % page 58 in the giﬁ#ﬂﬁa&tgagﬂ ©2p Probate of
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[If the property is a condomlinium, tha following must bs completed:] Thia property ie part of a condominium projeot :l;nnwn a8

{called the "Condominium Projsot”). Thie proparty includes my unit and all of my

righte in the common slemante of tha Condominium Projact:

{B} All buildings and other improvements that are located on the praparty described in paragraph (A) of this esction;

{C) All rights in othar property that | have as owner of the property described in paragraph (A} of this gsection. Thase rights are known as
*smsements, rights and appurtenances asttached to the property™;

(3} All rante or royaitias from the property described in paragraphs (A) and {B) of this section;

(E] Al minaral, oil and gas rights and profits, water righte and water stock that are part of the property described in paragraph (A} of this secticn;
(F} All rights that | havs in the land which lise in the etreets or roadse in front of, or next to, the property deecribed in paragraph {A} of this
saction;

(@] All fixtures that are now ot in the future will be on tha property deecribed in paragraphs (A) and (B) of this section, and all replacements of
and additions to thoae fixturas, except for those fixtures, replacements or additions that under the law are "consumer gooda™ and that )
aoquira mora than twenty (20} days after the data of the Agressment;

(H} All of the righta and property described in paragraphe (A} through (F) of thie section that | acquire in the future.
{1l Al replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H} of this section; and

(J) All judgments, awarde and setiisments arising beceuse the property described in paragraphs (A) through () of this gaction has been
condemnad or damaged in whale or in part (including proceeds of insurance); provided, howevsr, that any sum raceived by Lender will be

applisd to any smounte which | owe under tha Agreemant,

BORROWER’'S RIGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promles that sxcept for the “axoeptions”™ listed in the description of the Proparty: [A} | lawfully own the Property; (B) 1 have the right to
mortgage, grant and convay the Propserty to Lender, and (C) thers are no outstanding claime or charges against the Property,

| give a ganaral warranty of title to Lander. Thie means that | will ba fully responsible for any lossas which Lender suffers becausa sormeone other
than mysalf has some of the rights in the Property which | promiss that | have. | promise that | will defend my ownership of the Property against
any claime of such rights.

| promises and | agree with Lander aa follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounte advanced under the Agreement; late charges and other charges as gtated in the Agreement
and any smounts expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Untess the law raquires or Lender chooses otherwise, Lendar wilf apply each of my payments under the Agreement and undear Paragraph 1
ahovs in the following order and for the following purposes:

{A} Firet to pay finance oharges than due under the Agresment; and

(B) Next, to |lata and othar sharges, if any; and

(C) MNext, to Landsr's costs and sxpenaes, if any; and

(D} Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESEBMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay ell taxes, aseeesments, and eny other charges and fines that may be imposad cn the Property and that may be superior to this
Mortgege. | will aleo meke payments dus under my lease if | am a tenant on the Property and | wili pay ground rents (if any) due on the
Propaerty. | will do this by making paymaents, when they are due, directly te the persons entitied to them. ({in this Mortgage, the word "person”
means any person, organization, governmental authority, or other party.} Upon request, | will give Lender a receipt which shows that ) have
made these payments,

Anvy claim, demand or charge that ie made agsinst property because an obligatioh has not baen fulfiled is known as a "lien™. | will promptly pay
or satiefy alf lians againat the Proparty that may be supsrior to this Mortgage. However, thie Mortgage does not raquire me to satisfy a superior
lian if: (a} | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree tc pay that
obligation; or (b} |, in good faith, argue or defend againat the superior lien in & lawsuit so that, during the lawsuit, the suparior lian may not be
anforeed and no part of the Property muset be given up.

Condominlum Asssssmaents

If the Property inoludes a unit in a Condominium Projeot, 1 will promptly pay when they are due all agssessments imposed by the owners
agsociation or other organizetlon that governs the Condominium Project. That aseociation or organization will be cellad the "Owners
Asaociation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A}) Generally

| will obtain hazsrd insurance to cover ell buildings and othar improvemente that now are or in the future will be located on the Property, The

insurance must covar lose or damage causad by fire, hazarde normally covered by "extended coverage” hazard insurance policies, and othar

hazards for which Lender requires coverage. The insurance muet be in the amounte and for the periods of time required by Lender. Lender may

not require ma to cbtain an amount of coverage that ia more than the value of all buiidings and other improvemeants on the Propearty,

| may choose tha insurance company, but my choice is subject to tender's approval. Lender may not refuse 10 approve my choice unlese the

rafusal is reasanabla. All of the ineurance peliciee and ranewals of those policies must include what is known as a "atandard mortgages clause”

to pratect Lendar, The form of all policles and the form of all renewals must be acceptable to Landar. Lender will have the right te hold the

policies and renewala,

| will pay the premiume on the insurance policies by paying the insurance company directly whan the premium payments are due. H Lender

requiras, | will promptly give Lender all receipte of paid premiume and ell renswasl notices that | recaive.

If thers ie a loas or demage to the Property, | will promptly notify the insurance company and Lender. I¥ | do not promptly prove te the insurance

gompany that the loss or damages nncurraz, then Lender may do so,

The emount paid by the insurance company is cetled "proceeds”. The proceeds will be used to reduce the amoaunt that | awe to Lendar under

the Agreemant and thls Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender hae the authority to settle any claim for insurance benefits and to collect the procaeds. Lender then may uss tha proceads to reduce

the amount that | owe to Lendlar under the Agraement and under thia Mortgage or to repair or yeatore tha Property as Lendar may aes fit.

if any praceads are used to reduce tha amount that | owa to Lendar under the Agreement, that ues will not dalay the due date or change the

amn#nt of any of my menthly payments under the Agreement and this Mortgage. However, Landsr and | may agres in writing ta those delays

or changes,

If Lander acquirae the Property by purchaee at foreclosure sale, all of my righte in the insurance policies will belang to Lender. Also, all of my

righte in any proceeds which are paid bacauss of demage that cocourrsd bafore the Property is acquired by Lender wili belong to Lander.

’Ir:lﬂuwwur, Landar's righte in those procesds will not be greater than the amount that | cwe to Lender under the Agreemant and under this
origage.

(B) Agresments that Apply to Condominiums

{i) 1f the Property includes a unit in a Condominium Project, the Ownere Association may maintain & hazard insurance policy which covers the
antire Condominium Project. That poliay will be called the "master policy”. So long as the master poficy remaine in affect and meate the
raquirements statad in this Paragraph 4: Ya} my obligation to obtain and to keep hazard insurance on the Proparty ie satisfied; and {b) if thera iz &
conflict, concerning the uee of proceeds, between (1) the terms of thie Paragraph 4, and (2] the law or the terms of the declaration, by-laws,
reguiations or other documants oreating or governing the Condominium Project, then that law or the tarms of thoee documents will govern the
use of proceeds, | will promptly give Lender natice if tha master pelicy ie interrupted or terminated. During any time that tha master policy is
nat in affect, the terme of {a} and (b} of this subparagraph 4(B)({® will not apply.

{ii) If the Property includes a unit in a Condominium Praject, it is possible that proceeds will be paid to me instead of being used to repsir or to
rastore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B){ii} will be peid to
Landsr and will be used to raduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any of those proceeds
remein after the amount that ! awe to Lander has been paid in full, the remaining proceeds will be paid to me, The uge of proceeds to raduce
the amount that | owe to Lender will not be a prapayment thet is subjact to the prepayment charge provisions, if any, undar the Agreement.
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Egﬁ%%ﬁ;&mgﬂuﬂhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFLL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agressmants about Maintalning the Proparty and Keaping Promises in Lease
} will keep the Property in good repair. | wlll not destroy or substantially change the Property, and | will not allow the Proparty to
datariorate. M | do not own but em a tenant on tha Proparty, | will fulfill my obligations under my laase.

(B} Agressmaents that Apply to Condominiums

if the Proparty ie a unit in & Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, ragulations and other

documente that create ar govern the Condominium Project. Alec, | will not divide the Property into emaller parts that may be owned

saparately (known as "partition or subdivigion™). | will not conaent to cartain actions unleea | have first given Lender notlce and obtained

Landar's consent in writing., Thoge actions are: :

{a) Tha abandonment or tarmination of the Condominium Project unless the abandonment or termination is required by law;

(bl Any significant changs to the declaration, by-lawe or regulations of tha Owners Aesociation, trust agreament, articles of incorporation,
of other documentse that create ar govern the Condominium Projact, including, for example, a change in the percentage of cwnership
rights held by unit owners in the Condominium Project; and

(¢) A decisicn by the Owners Aseociation to terminate profassional management and to begin seif-management of the Condominium
projact,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreemente made in this Mortgage, or (B) somacne, including me, bagins a legal proceeding that may
significantly affect Lender’s rights in the Property {such as, a lagal proceading in bankruptey, in probate, for condemnation, or to enforce lawe or
ragulations), then Lender may do and pay for whatever is neceesery to protect the Property and Lender’s righte in the Property. Lender’'s
actione under thie Paragraph B8 may include, for axample, obtaining insurance on the Property, appsaring in court, paying reasonable attorney’s
fees, and entering on the Proparty to make repairs.

| will pay to Lendar any amounts, with interest at the same rate atated in the Agreament, which Lender spends undar this Paragraph 8. This
Mortgaga will protect Lander in case | do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the
date that the amount is spent by Lender. However, Lender and | may agres in writing to terms of payment that are different from thore in thie
paragraph,

Although Lender may take action under thia Paragraph 8, Lender dess not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERE THE PROPERTY

If ) ealt or tranefer all or part of the Proparty or any rights in the Proparty, Lender will require Immesdiate Payment in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatione under this Mortgagse are bindlng upon ma, upon my heirs and legal representatives in the event of my death, and upon anyana
who obteine my righta in the Property.

Lender may allow 8 person who takes over my rights and obligations to delay or to change the amount of the monthly paymente of pringipal and
intsrest dus under the Agreemsnt or under thie Mortgaga. Even if Lander does this, however, that person and | will both still ba fully obligated
under ths Agresmaent and under this Mortgage unless Lender spacifically releases me in writing from my obligations. Lender may allow thoss
daleye or changes for a peron who takes over my riphts and obligations, even if Lender is requested not to do so. Lender will not bs raquired to
bting @ lawauit againet euch a paracn for not fulfilling okligations under the Agreement ar under this Morigage, even if Lander is requestad tc do

B8GC.

. CONTINUATYION OF LENDER"S RIGHTS

Evan if Lender does not exerciss or enforca any right of Lander under the Agreement, this Mortgage or under the law, Lander will still have all of
thoss tighte and mey exercise and enforce them in the future. Even if Lender obteing insurance, pays taxes, or paye other claims, charges or
liane agalnet tha Property, Lender wil! etill have the right to demand that | meke Immediate Payment In Full of the amount that | owe to Lender

under the Agreement and under this Mortgage.

LEHDEEITE ABILITY TO ENFORCE MORE THAN ONE OF LENDRER'S RIGHTS: OBLIGATIONS OF BORROWER:; AGREEMENTS CONCERNING
CAPT

Each of Lendar's righte under this Martgage is separate. Lender may exercies and anforce one or more of thosa rights, as well ag any of
Lender’a other righte under the law, one at a time or all at onca,

#f more than cne pereon eigne this Mortgage as Borrower, each of us is fully obligated to kesp all of Borrowsr's promises and cbligations
contatned in thie Mortgags. Lender may enforce Lender’s rights under this Mortgage against each of ue individually or againet all of us togather.
This means that any one of us may be raquirad to pay ell of tha amounts owed under the Agresment and under this Mortgage, However, if one
of us doee not sign the Agreement, then: {A) that paerson is signing thia Mortgaga only to give that person‘s rights in the Property to Lender
under the terme of this Mortgage; and (B} that perscn is not parsanally obligated to make payments ot to act under the Agreement or under this
Mortgage.

The captiens and titles of this Mortgage are for convenience only. They may not be used to interpret or to defina the terms of this Mortgage.

LAW THAT GOVERNSE THIS MORTGAGE

Tha law that applies in the place that the Property ie located will govern this Mortgage. The law of the State of Alabama will govern the
Agresmeant. If any term of this Mortgage or of the Agreement conflicte with the law, all other tarme of this Mertgags and of the Agreemant will
still remain in effact if thay can be givan affect without the conflicting term. This meane that any terms of this Mortgage end of the Agreement
which conflict with the law can be saparated from the remalning terma, and the remaining terms will etill be enforced.

STATE OF ALABAMA )
COUNTY OF Jaffergon ]

, the undersigned authority . 8 notary Public in and for said County, in said State, hereby certify that

Michael E. Patterson and wife, Joy M. Patterson , whose namals) are

signed to the foregoing instrument, and who Are

krnown to me, acknowledged befure me on this day that, being

informed of the contante of this instrument, they exacuted the game voluntarily on the day the same beare date,
Given under my hand and officiel seel this eq day ﬂf—_‘MEé L SPFP O .
Fal

My

Nut_angfqt_ﬂ_l&
1993-38040 . .

sommission expires; __© =6 - g5 / ﬂ ﬁ’-

inst ¥

T T &0
/3071993 380
nétﬂi M CERTIFIED
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