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MORTGAGEE
- MORTGAGOR "You" mcans Lhe morigagee; its successors and assigns
"I" includes cach morlgagor shown abowve.

REAL OSTATE MORTGAGE: For value received, |, __ [ ¥a YL Construction Company, | D-C_._,—é}-—C-O-PB-EQ-IC-%-t—'I—Q-H—-
, moripage, grant, bargain, sell and cohvey to you, with power o sale, Lo secure Lhe paymend

of 1he secured debl deseribed below, on NGVETDeEr 2, Y93 ", (he reat estate described bedow and all rights, easemenls, appuricnances, reals, lcases and
cxisting and fulure improvemenls and (ixturcs (all called the "property”).

FROPERTY ADDRESS: 122 Coshatt Trail , Hoover , Alabama :
{(Slrect) (City) | (Zip Code)

LEGAL DESCRIPTION:

Lot 5, according to the survey of Heatherwood, 8th Sector, Phase I, as
recorded in Map Book 16, Page 118, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

located in Shelby County, Alabama.

TITLE: 1 covenanl and warrand title 1o the property, cxeept [or none | sga_gzﬂi?

- :gi D 31;-;

jo2

SLCURED DEBT: This morigage secures repayment of the secuted debt and (he performance of lhe covenants and agreements contained in 1his morigage
and in any other documenl incorporaled herein. Sccured debt, as used in this morigage, includes any anounts I owe you uncler this morigage or undcer

any instrumen! sccured by Lhis mortgage and sl modifications, exlensions and rchewals tkereoh—

The sccured debt oulstanding on the date of this Mortgage is evidenced by (List all insiremenls and agreements securcd by this morigage and Lhe daies
ihereol).

B8 Promissory Note, Construction Loan Agreement and Personal Guaranty
of Ronald H. Dyar all executed simyltangously herewith,

1 Fulure Advances: All amounts owed under Lbe above agreement are secured cven though not all amounts may yet be advanced.,
Puture advances under (he agreement are conlemplated and will be secured and will have priority to the seme cxlet &s if made on

the dale this mortgage is execulcd,

[ evolving credii loan agreement daled . All amvounts owed under (his agreement are sceured even Lhough nol all amounts
may yel be advanced. Fulure advances under the agreement are conlemplaled and will be sccurcd and will have_priofily 1o the samec extent

as il made on the date this morigage is executed,

The above obligation is duo and payable on il not paid eazlicr.

The Lotal unpaid balance secured by this morigage al any one lime shall ool exceed a3 maximu rincipal amount of: Two Hundred, Two
WMWﬁ ve and ng/100-==we=e== poliars (L.EUE ,5?'5.00 ' ),
plus interest, plus any disbursemenis made for Lhc payment of taxcs, special asscssmenls, or insurance on the property, wilh inleresl on such
disbursemenls.

B  Variablc Rate: The interest rale on the obligation sccurcd by this morigage may vary according lo Lhe terms of that obligalion,

» # copy of lhe loan agrecment conlaining (he lerms under which Lhe inlcrest rate may vary is allached lo this mortgage and made a

parl hereol.
RIDERS: O commerclat [0 Home Bquity O _ _ -
SIGNATURES: Dy signing below, [ agree (o ibe tcrms and covenanis contained on both pngtﬁ of this mortgage and in any riders described above sigaed by
me. _ |
Scal YAR STRUCTIO QMPANY, INC.
(Seal) D T TOrpoT $on
(Seal) BY - (Seal)
Ronald H. Dyar, Its President
ACKNOWLEDGMENT: STATE DF ALABAMA, fferson , County
I, the undeprsigne . & Notary Public in and for said counly and in said state, hereby corlify thal
Ronald H, Dyar
N whose name(s) signed Lo the foregoing conveyance, and who known 1o me, acknowlicdged
Individual before me on this day Lhad, being informied of the contents of the conveyance, excculcd the same

voluntarily on (he daic Lhe same bears dale,

whose nanic(s) as President of the DYAr CDHS‘tCt'iDﬂ ‘Cﬂjﬂ',lﬂﬂ.la
Carporale corporation, __j S signed to the foregoing conveynnce and who 15 kpobegfid me, acknowtbdgdd bufore me on this day

that, being Informed of the conlents of the conveyance, he & sl officer angeitl Fl auihority, exceute®The
same voluntarily for and as the acl of said corporalion, / =
Given under my hand this ihe 2nd day ol Noy El'ﬂ)é A, A il 943 _
My commiission expires: 7 1,7 75
. , " o { a ﬂly 1.. i
| ALABAMA

IARW 1 34913
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any payments you reccive from me or for my benelit

. Payments. | Agree 1o make all paymenis on Ihe sccured debt when duc. Unless we agree otherahise, il

will be applicd first 10 any amounts 1 owe you on the secvred debl (exclusive of intcrest or prinelpal), seeond, to ntercst and then to Priﬂf-'il‘-'!'- IF part
prepayment of the secured debt occurs for any rcason, it will not reduce or cxcuse any scheduled paymedt until the secured debl is paid in full,

2. Claims againgt Title. T will poy all taxes, assessments, liens and cncumbrances on Lhe property when due and will defend title to lhlﬂ property against any
claims which would impair the lien of this mortgage. You may require me (o assign any righls, clainis or defenses which 1 may have against partics who supply

labror or malcrials to improve or maintain the property. }

3, Insurance. | wili keep the property insured wnder the terms acceptable 1o you at my cxpense and for your benefit. All insurance policies shall include &
standard mortgage clause in favor of you. you will be named as loss payee or as the insurcd on any such insuraace policy. Any lnsumncc'pmc:l:ds may be
applied, within yaur discretion, Lo either the restoralion or repair of the damaged propesly or to Lhe secured debt. If you require morigage insurance, | agree

1o maimiain such insurance for as [ong as you require,
4. Troperty. 1 will keep the properly in good condilion and make all repairs reasonably necessary.

5. Dxpenscs. T agree 1o poy alt your expenscs, including reasonable altorneys’ fees if I break any covenaats in this mortgage or in any obligalion secured by
lhis morigage. Atlorneys’ fees include those awarded by an appellate court. 1 will pay these amounls to you as provided in Covenant 10 of lhislmurlgngc.

6. Default and Acceleralion, I T fail 10 make any paymeni when Jue or break any covenants under this morigage, any prior mortgage or any obligation
securcd by this morigage, you may accelerale the malurily of the sccured debit and demand immediale payment and exercise any other remedy available to you.
In the event thai the indebledness owing hercunder shail not be paid upon demand foflowing any acecleration or maturily, then Lhis mortgage shall be subject
to foreclosure al your opiion, with nolice to me of your cxercise of such oplion being hereby expressly waived, In that evenl, you shall have the right 1a enter
upon #nd fake posscssion of the properly and afler or withoul laking such possession 1o sclt the same, between the hours of [1:00 a.m. and 4:00 p.m, on the
day designated for the exercise of Ihe power (0 self the praperly, beflore 1he covrthouse door of the counly (or division thereofl) where 1lic property, or any
subsiantial part of the property, is focated, al public outery fur eash, after first giving notice of 1he time, place and ierms of such sale by publication once a week
for three conseculive weeks prior Lo 5aid sale in some newspaper published in said counly. If the propery is located in more than one county, a similar
puiHication will be made in all counlics where Ihe property is located. Upon payment 10 you of Lthe purchase price at such forcclosute, you are avlhorized 10
cxecuic 1o the purchaser for and in our names a pood and sufficien! deed (0 the property sold. You agree lo apply the procecds of any such sale or sales undet
this morigage as follows: (a) Lo the expenses of the sale, including, bul ol limiled (o, reasanable aliorney's fees; (b) Lo the paymenl of any amounts thal may
have been expended or may be necessary Lo expend in paying insurance, 1axes and other encumbrances; (¢) (o the payment of Lhe secured debt hereby secured;
and (d) Ihe balance, if any, will be paid over to us or 1o whomsoever shall be Jegally entitled to it. You may bid and become the purchaser of the property af
any foreclosure sale hereunder. Under (his Morigage, you are granted a *power to scli” end a "power of salc” (as those quoted lerms are used in Arlicle 1A

of ‘Tille 35 ol the Code of Alalama). :

7. Assignment of Renis and Profits. T assign {0 you the rents and profils of the property. Unless we have agreed olherwise in writing, [ may colleet and redain
the rents as long as T am not in default. If I defawlt, you, your agenl, or a courl appoinied recciver may take possession and manage the properly and collecl
ihe rents. Any renls you collect shall be applied first to the costs of managing Ihe properly, inciuding court cosis and aliorneys’ {ves, commissions 10 rental
apenls, and any other necessary relaled expenses. The remaining amount of reats will thea apply to payments on the secured debi as provided in Covenani

1.
B. Waiver of ITomestead. T hercby waive sll right of homesicad excmption in the properly.

9, Leascholds; Condominiums; Planned Unit Developments, T agree to comply wilh the provisions of any lease if this morigage is on a leaschold. IT this
morigage s on a unil in & condominium or a planned unit developmeny, [ will perform all of my duties under the covenants, by-laws, or regulalions of the

condominium or planned unil development.

10. Authority of Morigagee to Perform lor Morigagar. 171 fail to perform any of my duiics under this morigage, you may perform the dulies or cause them
to be performed. Y.ou may sign my name or pay any amounl if nccessary for performance. Il any conslruction on the properiy is discontinued or nol carticd
on in a reasonable manner, you may do whatever is neeessary to protect your scewrily interest in the property. This may Include compleling the construclion.

Your faiture to perform will nol preclude you from excreising any of your other righls under 1he Jaw or Lhis morigape.

Any amouats paid by you 1o protect your sccurily interest will be secured by this morigage. Such amounts will be duc on demand and will bear tnterest from
the dale of the payment unlil paid in full a1 the intcresl rate in eilect on The secured debi. |

11. Inspection. Youw may cnier 1he propecty 40 inspecl if you give me notice be{orchand, The nolice must state the ressonable cause for your inspection.

12, Condempation. [ assign to you (he proceeds of any award or claim for dameges connecled wilh a condemnation or ofker laking of all of any part of lhe
property. Such proceeds will be applicd as provided in Covenanl 1. This assignment is subject 1o the terms of any prior security agreement,

13. Waiver. Dy excrcising any remedy available 1o you, you do not give up your righis to later usc any other remedy. By not exercising any remedy, (1 defaull,
you do not walve your right Lo laler consider the event a default if il happens again.

4. Joint and Several Linbilily; Co-signers; Successors and ﬁ.ssigﬁs Dound. Ail duties under this morlgage are joint and several. I['T co-sign this morigage but

do not co-sign Ihe underlying debl I do so only to morigage miy inlcrest in the property under the (erms of Lhis morigage. 1 also agree that you and any parly
1o Lhis morigage may extend, modify or make any other changes in the terms ol this morgage or 1he sccurcd Jebt without my consent. Such a change will nol

release me from the 1erme of 1his morigage.

The duties and benefits of Lhis morigage shall bind and benelil the svecessor and assigns of cither or both of us,

15. Notice. Unless othcrwise required by law, any notice to me shall be given by delivering il or by mailing i1 by certified mail addresscd (0 me at 1he Properly
Address or any other address that L tcll yow. I will give any nolice to you by cerlilicd mail 1o your address on the front side of this mortgage, or to any olher

address which you have designated.

Any notice shall be deemed to have been given 10 either of us when given in the manner stated above.

16. Transfer of ithe Properly or a Deneliciol Interest in the Mortgagor. If afl or any part of the property or any interes( in it is soid or {ransferred without
your prior wrilicn conseni, you may demand imnicdiale payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and & beneficial interest in 1he morlgapor is sold or transferred. However, you may not demand paymeni in the above siluslions if it is probibited

by federal law as of the dale af (his mortpage.

17. Release. When 1here shall occur the "payment or salisfaclion of 1he rcal properly morigage debt” (as such term is defined in § 35-10-26 of the Code of
Alabnma), and all underlying agreements have been 1erminated, this morigage will become null and void and you will release this mortgage.
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