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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL FERCENTAGE RATE_ INGREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INGREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 15 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CRERIT PLAN SECURED 8Y THIS MOFTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNCER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
. Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered intothis ___ 11th dayof___ Novembex 1993 by and between

Larry Joe Steeley, Jr and wife, Allison Faye Steeley

thereinafter called the ""Mortgagor whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the “Morigagee™).

Recitals
A. The Secured Line of Cradit. Larry Joe Steeley, Jr | _
(hereinafter called the *'Borrowsr, whether one or more) is {are) now or may become in the future justly indebted te the Mortgagee in the maximum principal amount of
Twenty Thousand Dollars and 00/100%*%&%&&x XL EIELEIELIEEEIE LSS R LT Dollars (.20, 000,00 J {the "Credit
Limit™ pursuant to a certain open-end line of credit established by the Mortgagee for the Borrower under an agreement {the "'Credit Agreement”), antitled
X "AmSouth Equity Line of Cradit Agreement’’ exscuted by the Borrower in favor of the Mortgagee, dated Novzember 11 ...19_493
[_ "AmSouth Personal Financial Services Line of Credit Agreement” executed by the Borrower in tavor of the Mortgagee dated 19 , A%
amencied by an amendment of even date harewith
[} "AmSouth Premium Line of Cradit Agreement'' exacuted by the Borrower in favor of the Mortgagee dated 18 as amendad

by an amendment of even date herawith.

The Credit Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages up to a maxmurm
principal amount at any one tima outstanding not exceading the Credit Limit

B. Rats and ent Changes. The Credit Agresment provides for finance charges o be computed on the unpaid balance outstanding from time 1o ime under the Credt Agreement
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changes in the "Prme Rate™ as

published in the Wal Strest Joumnal. The annual pergentage rate charged under the Credit Agreement during each billing cycle will be 1.50 4 above the Prime Rate in

: effect on the first day of that biling cycle. The annual percentage rate on the dale of this mortgage is 7.50 %%. The annual percentage rate will increase if the Prime Rate in
i affect an the first day of a biling cycle increases, and will decrease if the Prime Rate in affact on the first day of a billing cycle decreases; howevey, the annual percentage rate will never exceed
the Maximurm Rate stated in the Credit Agreemant. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Credit Agreemant. Any dacrease in the annual percentage rate may result in lowsr finance charges and lower minimum monthly payments.

C. Maturity Date.If not sooner terminated as set forth therein, the Credit Agreement will terminate twerty years from the date of the Credit Agreement, and all sums payable thereunder
! (including without limitaton principal, interest, expenses and charges) shall become due and payabia in full,

D. Mortgage Tax. This mortgage secures opan-end or revolving indebtedness with an interest in residential real property. Therefore, under §40-22.2(1)b, Code of Alabarra

1975, as amandad. the morigags fiing privilege tax shall not excead $.15 for sach $100, or fraction thereof, of the Cradit Limit of $ _ 20,000,080 . whichsthe maximum
principal indebtedness, to be saeured by this morlgage at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the frst day of a
J billing cycle increases, the increased finance charges that may result are payable monthly under tne redit Agreement and there is nO provision for negative amortization. capitalization of
; unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credit Limit
| unless an appropriats amendmant hersta is duly recorded and any additional mortgage tax dus on the increased principal amount paid at the time of such recarding,
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NOW, THEREFQRE. in considsration of the premises, and 1o securs the payment of (a) all advances heretofore or from time to time hereafter made by the Hﬂl’[gﬂ?ﬁe to the Borrower under
the Credit Agreamant, or any extension or renewal thereof, up to a maximum principal amount at ary one time outstanding not exceeding the Credt Limit; (o) al finance charges payable
from time ta time on said advances, or any part thereof; () all other fees, chargas, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension of renewal thereof: (d) all other indebteaness, obligations and liakilties now or hereafter awing by the Borrower to the Mortgagee under the Credit Agreemant, or any extension
ot renewal thersof: and (e) alk advances by the Mortgagee under the terms of this mortgage (the aggregate amount of all such tems described in {a) through (&) above being hersinafter collectively
called "Debt' and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the Mortgagee, the following described

r real astate, sduated in Shelby County, Alabama {said real estate being hereinafter called the “Real Estate)

Lot 34, according to the Survey of Willowbrook, as recorded in Map Book 11, Page 48 A & B
in the 0ffice of the Judge of Probate of Shelby County, Alabama.
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Together with all the nghts, privileges, tenamants, appurtenances and fixtures apperaining to the Real Estate. all of which shall be desmed Real Estate and conveyed by this mortgage.

To have and to hold tha Reat Estate unto the Mortgages, its successors and assigns forever. The Morigagor covenants with the Mortgages that the Mortgagor is lawfully seized infee simple
of the Real Estats and has a good right to sell and comvey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the tien of current ad valorem taxes, the prior
morgage, if any, herenafter described and any other encumbrances expressly set forth abaove: and the Morgagor will warrant and forever defend the title to the Real Estate unto the Mortgages,
againist the lawlul claims of all persons, excapt as otherwise herein provided.

This morigage securés an open-end revolving line of cradit under which the Borrower may borrow and repay, and reborrow and répay, amounts frem the Mongagee from time o time
up to 8 maximum principal amount at any one time outstanging not excaeding the Credit Limit. Advances under the Credit Agreement are abligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain an* minimum balance under the line of cradit; therefore, at times thers may be no outstanding Debt under this
mortgage. However, this mortgage shall become effective immadiatety notw thetanding the lack of any initial advance and shall not be desmed satisfied nor shall title 1o the Real Estate
be divested from the Mortgages by the payment in full of all the Debt &t any one time outstanding, since in each case further borrowings can theraafter be made from time to time by
the Borrower under the terms of the Cradit Agreament and alf such borrowings ars 10 be included in the Debt secured hereby, This mortgage shall continue in affect until all of the Debt
shall have besan paid in full, the Cradit Agreemaent shall have bean terminated, the Morigagea shall have no obligation to extend any further cradit to the Borrower theraundar and an
appropriate writtan instrument in satistaction of this mortgage, exacuted by a duly authorized officer of the Mm?agea, shall have been duly racorded in the probate office in which this
morigage s originally recorded. The Mortgagee agrees to execute such an instrument promptiy following receipt of the Borrower's written request tharefor, provided that ali of the conditions
ggt forth abova have been fulfillad. Nothing contained hergin shall be construed as providing that this morigage shall secure any advances by the Morigagee to the Borrower undser the
Cradit Agraement in & maximum principal amaunt at any one time outstanding in excess of tha Credit Limit s&t forth above unless this mortgage shall have been amended to increase
the Credlt Limit by written instrument duly recorded in the probate office in which this mortgage Is originally recorded.

{Comptete if apphcable:) This mortgage is junior and subordinate to that certain mongage daked 19 and recorded in

Tha Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any. to disclose to the Mortgagsee the following information: (1) the amount of ndebtedness
securad by such morigage: (2) the amount of such indabtedness that is unpaid; (3) whather any amount owed on such indebtedness is or has been in arrears; (4) whather there is or has
naen any detaull with ragpact 1o such morlgage or tha indebiadness sacurad tharaby: and (5 any cther information regarding such morigags or the inclattedness secured theraby which
the Morgages may raquest fram time 10 ime.

It this montgage is subordinate to a prior mortgage, the Meortgagor exprassly agrees that it default should be rmade in the payment of principal, interest of any other sum payable uncer the
tarms and provisions of sush prior mortgage, or i any other event of default {or event which unon the giving of notice or fapse of time, or both, would consttute an event aof default) shoud
oceur thereundar, the Mortgages may. but shall not be obligated to, cure such defautt, without notica to anyone, by paying whatever amounts may be due, or taking whatever ofhier achons
may be required, under the terms of such prior mortgage o as to put the same in good sanding.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mongage {herainafter jointly
callad 'Liens’™, and if default is made in the payment of the Liens, cr any part thersof, the Martgagee, at its option, may pay the same; {2) keep the Reat Estate gontinuously insured, in such
manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy witn
standard extended coverage endorsement and against loss by such other perils as the Mortgagee may from time to time determine is prudent o is then required by applicable law, with loss,
¢ any, payable to the Mortgagee, as its interast may appear; such insurance o be iran amaount at least equal to the full insurable value of the impravements located on the Real Estate Uniess
the Morgagee agrees in writing that such insurance may be in & lesser amount Subject to the rights of the heolder of the prior mortgage, it any, set torth above, the or inal insurance policy
and all replacements therslor, shall be delivered to and held by the Mortgages until the Debt is paid in full and the Credit Agresment is terminated. The insurance policy must provide that
it may not be cancelied without the nsurer giving at least fiffeen days' prior written notice of suc cancellation 1o the Morlgagee. Subject to the righte of the holder of the prior martgage, i
any, sel forth above, the Mortgagar hereby assigns and pledges to the Morigagee as further security for the payment of the Debt each and every policy of hazard insurance néaw of hereafter
in effect which insuras said improvements, or any part thereof, together with the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to al
the Mortgagar's nght, title and interest in and 1o any premiums paid on such hazard insurance, ncluding all nghts to return premiums, If the Martgagor fails to keep the Heal Estate insured
as specified above, then at the slection of the Mortgages and without netice to any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure,
and this morgage may be foreclosed as hereinafter provided, and, regardiess of whether tha Mortgagee declarss the entire Detit due and payable and thig mortgage subject to foreclosure,
the Mortgagee may, but shall not be cbligated 1o, insure the Real Estate for its full nsurabie value {or for such lesser amount as the Mortgagee may wish} against such risks of loss, for its own
benefit, the proceeds from such insurance (lees the cost of collecting same), if collected, 10 be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estate.

Al amounts spent by the Mortgagee for insurance or for tha payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Morgagor
and al once payable, without demand upon or notice to the Mertgagor, and shall be includad in the Debt securad by the lien :::Fthis mortgage, and shall bear interest from date of payment
by the Maortgagee unti! paid at the: rate of intarest ﬁaya ble from time 10 time under the Credit Agreement, or such lesser rate as shall be the maximum perrmitted by law, and if any such amaouant
& not paid in full immediately by the Mortgagor, then at the option of the Mortgages, this mortgage shall be in detaut and subject to immediate foreclosure in all respects as proviced by aw
and by he prowisions hereof.

- Sub Jec'gn the rigghts of the hotdar of the prior mortgage. if any. set farth above, the Mortgagor hersby assigns and pladges to the Mortgagee the following property, rights, claims, rents, profits,
isgues and revenues,

1. Al rents, profits, issues, and revanues of the Real Estate from time to time acoruing. whether under leases o lenanciss now existing or hereafter created. reserving to the Martgagor,
50 long as the Martgagof is not in default hereunder, the right to recenve and retain such rents, profits, iesuss and. revenues,.

2. Alljudgments, awards of damages and ssttiements hereafter madle resulting from condermmiation proceadings or the power of eminent domain, or for any damage (whether caused
by such taking or atharwise) to the Real Estate, or any part therecf, or to any rights appurtenant thereto, including arty award for changs of grade of streets, and all payments made for
\he voluntary sale of the Real Estate, or any part thereaf, in lieu of the exercise of powar of eminent domain. The Mortgagee is hereby authorized on behalf of, and in tha name of, the
Mongagor to exscute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigages may apply all such sums so received, or any par thereof, afier
the payment of all the Morigages's expensgs, inciuding court costs and attorneys' fees, on the Dabt in such manner as the Mortgagee glacts, or, at the Morigagee's option the entire amaunt
or any pan thereof so received may be relsased or may be used to rebiLild, repair or restore any or alk of the improvemaents located on the Heal Estate.

The Mortgager agrees 1o take good care of the Real Estate and allimprovements located thereon and natto commit or permit any waste thereon, and at all timas to maintain such improvements
in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this mortgage or the Gredit Agreament, this morgage shall be desmed to be in defaut and the Debt shall become immedhately due and payatle.
at the option of the Mortgagee, upon the sale, lsase, transter, or mortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an interest by
contract 1o sell.

The Morigagee may make of causs to be made reasonable antries upon and inspections of the Real Estate, provided that the Morigagee shall give the Marigagor notice prior ko any such
inspaction specdyng reascnable cause therstor relaled to the Morigagee's interest in the Rea! Estate.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage () may be given fo the Mortgagor (if the same party as the Borrower]
in tha manner set forth in the Credit Agreement, {b) may be given to any other Morgagor by delivering such notice to the Mortgagor (or any one: of them § more than onaj or by mailing such
notice Dy first class mail addressed to the Martgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by nofics 1o the Mortgagee as
providad herein; and (c) shall be givan to the Mortgagee by first class mail to the Morigages's address stated herein 07 10 such other address as the Mortgagee may designate by notice 1o
the Mortgagor as provided herein. Any notice under this mortgage shall be desmed to have been given ta the Borrower, the Mortgagor or the Mortgagee when grenin tha mannar designated
harein,

The Mortgagor shall comply with the provisions of any lease If this morngage is on a leasehold. If this mortgage is on & unit in a condominiurm or a planned unit development, the Mortgagar
shall perform all the Mortgagor's obligations under the declaration creating or gaverning the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit devalopment, and constituent documents, all as amended. f a condominium or planned unit development rider is executed by the Marigagor and recorded together with this

morigage, the covenants and agreements of such rider shall be incorporated into and shafl amend and supplement the covenants and agreements of this mortgage as if the rider were a part hereof,

The Martgagor agrees that no delay or failure of the Morigagee o exercise any option o declare the Debt due and payable shall be deemed a waiver of the Morigagee's right to exercise
such option, siher s to any past or present default, and it is agreed that no kerms or condiions contained in this mortgage may be waived, attered or changed except by a writien nstrument
signed by the Mortgagor and signed on behalf of the Mortgagee by one of fis officers.

Upan the occurrence of an event of default hereundex, the Mortgages, upon hill filed or other proper legal propeeding being cormmenced for the foreclosure of this morgage, shall be entitied
o the appointment by any competant court, without notice to any party, of a receiver for the rents, issuss and profits of the Real Estate, with power to lease and contriol the Real Estate and
with such ather powers as may be deemed necessary

Upon conglition, however, that if: (2) the Debtis paid in full {which Debt includes {iR all advarices heretofore o from time to time hereafter made by the Mqrtga?ee to the Borrower under the
Crafi Agreement, of any extension of renewal theracf, Up 10 & maximum arincipal amount at any one time outstanding ot exceeding the Credit Limit; (i} all finance charges payable from
timea 1o time on said advances, or 8 rt thereot; (iii} all ather fees, charges, costs and expenses now or hereafter owing by the Borrower to the Morigagee pursuant to the Credit Agreement,
oF any extansion o renswal lhereuf;r?i(v all ather indebtedness. obligations and liabilitias now or hereatfter owing by the Borrower to the Mortgagee under the reclit Agreement, OF arly extension
or renewal thereaf: and {v) all advances by the Mortgagee under the terms of thig mnrtga%a?; (b} the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Liens
or iNsUrance pramiums of any prior morgages, and interest theraon; (c) tha Morigagor fulfilts all of the Morigagar's obligations under this mortgage; (d) the Credit Agraernent is terminated
and tha Banik has no obligation to extend any further credit o the Borrower thereunder, and {€) an apprapriate written instrument in satisfaction of this mortgage has heen executed by a duly
autharized officer of the Mortgagee and properly recorded,; this conveyance shall ba nulland void. Butif; {1y default is made in the payment to the Mortgagee of any sum paid by the Mortgages
under the authority of any provision of this mortgage; (2} the Debt, Or any part theregl, or any ather indebiedness, obligation or liability of the Borrower, the Martgagar, or any of themn, ta the
Mortgagee remains Lnpaid at maturity, whether by acceleration or otharwise: {3) the interest of the Morigagee in the Real Estate becomes endangared by reason ot the enforgement of any
arior lian or ancumbrarios thereon; or {4) any event of default ooCurs under the Credit Agreement which would permit the Morigagea to terminate the Credit Agreemant and accelerate the
halance dus thereunder: then, Lpen the happening of any one or more of said events, atthe option of the Merigagee, the unpaid balance of the Debt shialk at once become due and payable
and this martgage shall be subject to foreclosure and may be foreciosed as now provided by law in cage of past-due marigages; and the Mortgages shall be authorized to take possession
of the Real Estata and, after giving al least twenty-one days' notice of the time, place and tarms of sale by publication once a week for three consecutive WEeKs In S0Me newspaper published
in the county in which the Real Estate is located, to sell the Real Estats i frant of the courthouse door of said county, at public outcry, to the highast bidder for cash, and to apply the proceeds
ol said sale as lollows: firet, to the expensa of advertising, selling and convaying the Real Estate and foreclosing this mongage, including reasonable attorney’s fees; second, to the payment
in full of the balance of the Debt in whatever order and amaunts the Mnﬁgaﬁee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
b collacted beyond the day of sals; third, to the payment of any amountst at have been spent, or that it may then ba necessary to spend, in paying insurance premiums, Liens, any prior
mongages or other sncumbrances related to the Real Estate, with nterest therson: and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of
the Raal Estate at tha lime of sale, after deducting the cost of ascertaining who is such owner. The Montgagors agree that the Mongagee may bid at ary sale had under the terms of this marigage
and may purchase tha Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first cffering # in any other manner
or it may be offered for sale and sold in any other manner the Mortgagee may alact.

The Martgagor agrees to pay all costs, including reasonable storneys’ 1ees incurmed by the Mortgagee in cnlleﬁﬁngEr::r securing or attempting to collect or secure the Dabt, or any pant therect,
or in defending or aftempting to defend the prionity of this morlgage against any lien or encumbrancs on the Real Estate, unless this morigage is herein expressly made subjact 10 any SUGH
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lien or encummbrance; and all costs incurred in the foreclosure of this marigage, either under the power of sale contained hargin, or by virtue of the decree of any court of competent jurisdiction,
The full armount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any stich sale shall be under no obligation to

sea to the proper application of the purchase money. In the event of a sale hereunder, the Morigagse, or the owner of tha Debt and moripage, or the auctionser, shall execute to the purchaser,
for and in the name of the Mortgagor, & deed 10 the Real Estate.

Plural or singular words used herain to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Creait Agreement and this mortgage, respectively,
whather one or mors natural persons, corporations, associations, partnerships or other entities. Al povenants and agreements herein made by the undersigned shall bind the heirs, personal

representatives, sucopssors and assigns of the undersigned; and every option, right and privilegs herein reserved or securad to the Morgagee shall inure to the benefit of the Mortgagee's
SUCCESSOrs and assigns.

IN WITHESS WHEREOF, the undersigned Mortgagor has (have) executed this instrumant on the daje first Cﬂib g}
& g EE;- /2 |
07 A i -

Larry Joe Steeley, Jr. {Seal)
Wg&é‘g’e M B (Seal)
Allison Fave Steeley (3eal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

|, the undersignad authorty, & Notary Public, in and for said eounty in said State, hereby ceriify that

Larry Joe Steeley, Jr and wife, Allison Faye Steeley
whose name(s) igfare) signed io the foregoing instrument, and whags {are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

€ he ¥ exscuted the same voluntarily on the date the same bears date,
93
e |
N NofAgy Public

Given under my hand and official seal, this L3 day of November 18
My commission axpiras:

(el 29 157G

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE QF ALABAMA,

County

. the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that
whose name 88 of , 8 corporation, is signed 1o the foregoing

instrument, and wha ig known to ma, acknowledged before ms on this day that, being informed of the contents of said instrument, he, as such officer, and with full autherity, executed

the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by.

N ﬁinda Jones, AmSouth Bank, Home Equity, P.O. Box 11007, Birmingham, AL 35288
ame

(Address)
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