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MORTGAGE

THIS MORTGAGE Ee,ecunw |nsn-umanrus iven on Qctober 29th, 1593
The grantor ls  DAVID K- GINN AND WIFE, HILDA K. GINN

("Borrower"), This Security Instrumant Is given to

FIRST COMMERCIAL MORTGAGE CORP. which Is organized and existing
THE STATE OF ALABAMA

and whose addrees is

("Lendex”),

Borrower owes Lender the prncipal sum of
Ona Hundred Elghty Three Thousand and 00/100

Dollars (U.S. $ __183,000.00 ). This debt is evidenced by Borrower's note dated the same dale as this Securfty Instrument

("Note"), which providas for monthly payments, with the full debt, If not paid earller, due and payable on December 1at, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 1o protect the security of thla
Security Instrument; and (c) the performance of Borrower's covenants and agreaments under this Security nstrument and the Note. For thia
purpose, Borrower does hereby mngﬂﬁ% \?rnnt and convey o Lender and Lendet’s Succassors anc assigns, with power of sale, the follow-
Ing described property located in County, Alabama:

LOT 38, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 1ST SECTOR, AS RECORDED IN
MAP BOOK 12, PAGE 82, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the address of 3753 KINROSS DRIVE BIRMINGHAM
(Strewt] fCity)
Alabama——2242 ("Property Addrass”),

12ip Coda)

TO HAVE AND TO HOLD this property unto Trustee and Trusiee's successors and asssigns, forever, together with all the improvements
now or hereafter arected on the property, and all easements, apppurtanances, and fixiures now or hareafter a part of the property, Al
replacerments and additions shall aleo be coverad by this Security Instrument. All of the foregoing is referred to In this Sacurity Instrument as

tha "Propeanty”.

BORROWER COVENANTS that Borrower Is lawhull seised of the estate hersby co and has tha right 1o mortgage, grant and
convey the Property and that the Property I8 unancum red. except for encumbrances of record. Borower warrans and will defend
genarally the tite to the Property against all clalms and damands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non=uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymant of Principal and Interest; ment and Late Charges.  Borrower shall promptly pay when due the principal of
and interest on tha dabt avldap'nﬁad by the Note and any prepayment and late charges due under thE Note. d princip

2 Funds for Taxea and Insurance. Subject io applicable law or 1o a wiltton waiver by Lender, Borrower shall pay to Lender on
the day monthly paymems are due uhder the Nota, until the Note is paid in full, a sum {"Funds") for: {a) yearly taxes and assessments which
may attain priority over this Security Instrument as & lien on the Property; (b) yearly lsasehold payments or ground rents on the Froperty, if
any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiume, if any, (e} yearly mnn?aﬁg insurance rrmiun'n,
it any' and () any sums payable by Bomower to Lander, In accordance with the provisions of pnraﬁ;aph 8, in llau of the paymant o mugga%
Insurance premiume,. These ltems &re called "Escrow lteme.” Lender may, at any time, collect and hold Funds in an amount not 1o @ 1
maximum amount a lender for a fedarally related morigage loan may raquire for Borrower's @scrow account undlar the federal Real Estate
Settlement Procedures Act of 1674 as amended from time 1o time, 12 U.S.C. S5 2601 ot seq. ["RESPAT), unless another law that applles to
the Funds sels a lesser amount. |f 8o, Lender may, at any time, collect and held Funds in an amount net 1o axcead the lasser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiures of future Escrow ltems

or otherwise in accordance with applicable law.

The Funds shall be held in an [nstitution whosa deposits are insured by a federal agency, instrumentality, or entity (including Lender,

i Lander ls such an institutiort) or in any Federal Home Loan Bank. Lendef shall apply the Funds to pay the Escrow Items. Lender may not

charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying the Escrow ltems, uniess Lender

pays Borrower interest ont Funds and applicable law permits Lender 1o make such a charge. However, Lender may require Borrower 10

pay a one-time charge for an Incependent real estate tax reporting service usad by Lender In connectlon with this loan, unkesa applicable law

rovides otherwise. Unlass an agreement is made or applicable law requlres interest to be paid, Lender shall not be required to pay
rrower any Intarast or earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall ba paid on the

ALABAMA -Single Family-Fannle Mae/Frecdle Mac UNIFORM INSTRUMENT Form mﬂ gan (page 1 of 4 pages)
Initiaks:

LIRS |
S

Coo o Al

__:'.::.1 "'_3",,_""_.""""?' "L‘.""':"'T"'"I_"I""""":‘ﬂ"-- Tt e e R AT _._-_..-_pflll‘-*-'r-ma .'.-::-"\-: (U, Tkl --—-_—_-:- g —.TEI: prmre s
L " CR— n e e e . LI T . .. PREN - L



Funds, Lender shall glva to Borrower, without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the
L;rgunsa |rfﬂc:ur which each deblt fo the Funds was made. The Funds are pledged as additonal security for all sums sacured by this Security
netrument.

if the Funds held by Lender axceed the amounts d to be held by applicable law, Lender shall account to Borrower for the

axcess Funds In accordance with the requirements of ap ble law. I the amount of the Funds held by Lender at any time |8 not sufficient

to pay the Escrow flems when due, Lender may so notify Borrower In wiiting, and, in auch case Botrower shall pay to Lender the amount

gacmmi a%a to make up the deficiency. Bomower shall make up the deficiency In no more than twelve monthly payments, at Lenders soke
scretion.

Upon payment In full of all sums secured bly this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. i, under paragraph 21, Lander shalt acquire or sell the Property, Lendar, prior to the acqulsition or sale of the Property, shall apply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Secunty instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 ghall be applied: first, o any prepayment charges due under the Note; sacond, to amounts payable under paragraph 2; third, 1o interest
due: fourth, to principal due; and last, to any late charges dug under the Note,

4, Cha : Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proparty wivch
may attaln priority over this Security Instrument, and leasshold peyments or ground rents, if any. Borrower shall pay these obligations In the
manner prowi In peragraph 2, or i not paid in that mannar, Borrower shail tﬁay them on time directly to the person owed paymert.
Borower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph. If Borrower makes these payments di:racﬂy.
Borrowsr shall prorptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unkess Borrower: (a) agrees in writing 1o
the payment of the obligation secured the In & manner acceptable to Lender; (b) contests In faith the tlen by, or defends nglﬁmt
anforcament of the Tian in, legal p s which In tho Lender's opinion pperate 10 prevent the enforcament of the lien; or () secureq from
the holder of the en an agreement aciory 1o Lender subordinating the llen to this Security instrument. if Lander determinee that any
part of tha Property ks sublact to a llen which may attain priority over this Security Instrument, Lander give Bormower a notice Identifying
the lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the Property insured
agalnst loss by fire, hazards Included within the term "axtonded covarage” and any other hazards, including floods or flooding, for which
Lender requlres insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, The insurance car-
tler providing the insurance shall be chosen by Borrower subject 1o Lander's approval which shall not be unreasonably withheld. H Borrower
falts to maintaln cover describad above, Lender may, at Lender's option, obtaln coverage 1o protect Lendet’s rights in the Properiy in ac-

cordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause. Lender shall have
tho Hght to hold the policles and renewals. if Lender requires, Borrower shall prometly give 1o Lender all receipts of paid premiums and
renewal hotices. In the event of loas, Borrower shall give prompt netice 1o the Insurance carrler and Lender. Lender may make preof of loss
if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or repair of the Property
damaged, if "the restoration or repalr Is econ ally feasible and Lender's security is not lessened. i the restoration or repair ig not
accnomically feasible or Lender's security would be lessened, the insurance érnnaada shall be appiied to the sums secured by this Sacurity
Instrument, whather or not than due, with any excess pald to Borower. i Borrower abandons the Pro , or doas not anawear within 30
days a notica from Lender that the Insurance carrler has offered to settle a claim, then Lender may collact insurance proceeds. Lender
may usé the proceads to repalr or rastore the Property or 10 pay sums secured by this Security Instrument, whather or not then due. The
30-day period wiil begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21 the Propeity
ie acquired by Lender, Borrowar's right fo any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pasa o 10 the extent of the sums secured by this Securlty Instrument immediately prior to the acquisition.

8. Ocoupancy, Preservation, Maintananos and Protection of tha Proparty; Borrowar’s Loan Application; Leasaholds. Boirower
shell cocupy, establish, and uee the Properly as Sorrower's principal resldanca within sixty days after the axacution of this Sacurity instrument
and shall continue 10 occupy the Propaity as Borrower's: principal residence for at least one year gfter the date of nunupancp uless Lender
stherwiee agreas in writing, which consent shall not be uhreasonably withheld, or unless extenuating circumstancas oxlat which are beyend
Borrowet's control. Borrower shall not destroy, damage or Impair the Property, allow the Properly to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture actich or procesading, whether clvil or criminal, is un that in Lender's good falth
judgment could result in fortalture of the Froperty or ctherwise materlally impalr the lien created by thig rity Instrument or Lender's
security interest. Bomower may cure such a default and reinstate, as provi in rrumgraph 18, by caualngi the actlon or proceading 1o be

i dismissed with a ruling that, in Lender's good tfalth determination, precludes forfeiture of the Borrower's inmerast in the Property or othar

' material impairment of the llan created by this Securily Ingtrurment of nder's security interest. Borrower shall alse be in default it Borrowsr,
during the loan applicetion process, gave materlally false or inaccurate information of stetementa to Lender (of failed 1o provide Lender with

; any material Infurmatlnn? in conn n with the loan evidenced the Nolfe, including, but not limited to, represeniations concermd

' Borrower's occupancy of the Property ag a princlpal residence. If thia Security Instrument is on a leasehold, Borrower shall comply with
the provisions o m loase. If Bomowsr acquires fee fitke to the Property, the leasehold and the tee fitte shall not merge unkess Lender agrees
to the rmerger In ng.

7. Protection of Lendsr's Rights In the Property. !f Borrower fails to perform the covenanis and agraements contained In this
Sacurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
: bankrupicy, probate, for condemnation or forfeiture or to anforce laws or ragulations), then Lender may do and pay for whataver is necessalry
! i protect the value of the Property and Lender's rights in the Property. Lender's actions may inclucle paylng any sums secured by a lien
which has priority over this Securlty Instrument, appearing Ih court, paylng reasonable attorneys’ feea and entering on the Property o make
rapalrs. Although Lender may take action under this paragraph 7, Lender doas not have 1o do 80.

- g remE

Any amounts disbursed by Lendar under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Uniess Bomower and Lander agree 1o other terms of payment, these amounts shall bear interest from the date ol disbursement
at tha Note rate and shall be payabla, with interest, upon notice from Lender 1o Borrower requesiing payment.

8. Morigage Insurance. f Lender required mortgage insurance 23 & condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to malntain the mongage insurance in effact. If, for any reason, the mortgage In-

BUrANCE COVer requirad by Lender lapses or ceases to be Ih effect, Borrower shall pay the premiums required to obtain coverage sub-

stantially aquiv to the mortgage Insurance previously in effect, at a cost mbstantiali'aqulv nt {0 the cost to Borrower of the morigage

insurance pravloun!.* In effect, from an alternate morigage Insurer approved by Lender. I substantially equivalent morigage Insurance

coverage is not avallable, Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance pramium

being pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymernts as

2 logs reserve in Hou of morigaga insurance. Loss reserve payments may no ion be raqulred, at the option of Lender, if morigage in=-

i surance coverage {In the amount and for the period that Lan requires) prwidedﬁ‘ an Insurer approved by Lender again becomes avail-

3 able and ls obtained. Bonower shall pay the premiums required to malntain merigage insuranca in effect, or 10 provide a loss reserve, unti
| the requlrement for morigage insurance ands in accordance with any writien agreement between Borrower and Lander of applicable law.

9. Inspection. Lender or ita agent may make reasonable antries upon and inspections of the Property. Lender shall glve Botrower
notice at tha ime of or prior to an Inspaction spacifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or co uential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in ke of condemnation, are tqgf:by assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums gecired by this Security Instrument, whether
or not then due, with any excess pald to Borrower. In the event of a partial taking of the Propaity In which the fair market value of the
Froparty Immediately before the taking is equal fo or greater than the amount of the sums secured by this Security Instrument immediately
before the teking, unless Borrower and Lendar otherwise agree in wrlting, the sums secured by this Sacurity Instrument shall be reduced by
the amount of the proceeds muliplled by the following fraction: (a) the total amount of the sums secured immediately befora the taking,
divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the avant of &
partial taking of the Property In which the fair market value of the Property immediately before the taking is lass than the amount of the sume
secured Immediately before the taking, unless Borrower and Lendar otherwisa agree in writing or unless applicable law otharwise provides,
the proceeds shall be applied to the sums sacured by this Securlty Instrument whether or not the sums are theh due.

if the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to make an award or
seftle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender le authorized 1o col-
lect and apply the proceeds, at lts option, either to restoration or repeir of the Property or 1o the sums saecured by this Securlty Instrument,
whather or not then due. Uniess Lender and Bomower othorwlise agree in writing, any application of proceeds to principal shall not extend ot
postpona the due data of the monthly payments referred 1o in paragraphs 1 and 2 or change the amolint of such paymaents.

11. Barrower Not Rsleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amor-
tization of the sume secured by this Security Instrument granted by Lender o any successor In Interest of Bomrower shall not oporate to
release the llablity of the original Borrower or Borrowar's SUCCegs0rs in Interast. Lender shall not be required to commehce proceedings
against any successor In interast or refuse 1o extand time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the oniginal Borrower or Bomrower's succassors In interest. Any forbearance by Lender in ex-
srcising any right or remady shall not be a walver of or prechide the exercise of any right or rermedy.

12, Successors and Asalgne Bound: Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrurnent shall bind and benefit the successors and assighs of Lender and Bomowe, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but does not execula the Note:
(a) s co-signing this Security Instrument only to morigags, grant and convey that Borrower's interest In the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lander and any
other Borrower may egree o extend, maodify, forbaar or makea any accommodations with regard to the terms of this Security [nstrument or the
Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Securfty instrument ls subject 1o a law which sets maximum loan charges, and that
faw iz finally Interpretad so that the interest or othar loan charges collectsd of to be collectad in connection with the loan exceed the permitied
limits, then: {(a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
alroady collacted from Borrower which exceaded parmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymeant to Borrowar. If a refund reduces principal, the reduction will bs
treated as a partial propayment without any prapayment charge under the Nate.

t4. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by malling It by first
class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other address
Borrowear dasignatea by notica to Lender. Any notice 1o Lender shall be glven by first class mall to Lender's address stated harein or any
sther address Lender designates by notice 1o Bowower. Any notice provided for in this Security Instrument shall be deamed o have beoan
given to Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severability. Thils Security (nstrument shall be governed by federal law and the law of the jurlsdiction in
which the Proparty is located, In the event that any provision or clause of this Security instrument or the Note confiicts with applicable law,
such conflict shail not affect other provisions of this Securlty Instrument or the Note which can be given effect without the conflicting
provision. To this and the provisions of this Security Instrument and tha Note are doclared 1o be severabie,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficlal Interest in Borrowaer. !f all or any pant of the Property of any interest in it is sold or
transferred {or if a beneficial interest In Borrower I8 sold or transferred and Borrower is not a natural person) without Lender's prior writien
consent, Lender may, at lis option, require immediate payment In fult of all sums securad by this Securfly Instrumant. However, this option
shall not be exercised by Lender if exerclsa | prohiblted by federal law as of the date of this Sacurity Instrument,

It Lender exerclsas this option, Lender shall give Borrower rwtice of acceloration. The notice shall provide a period of not less than
30 days from the date the notice is dalivered or mailed within which Bommowar must pay all sums sacured by this Securlty Instrument. If
Borrower falls 1o pay these sums prior to the explration of this period, Lender may Invoke any remadies parmitted by this Security Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Sacurity instrument discontinued at any time prior to the eariier of; (a) 5 days {or such other pariod as applicable law may specify for
reinstatemant) boalore sale of the Properiy pursuant 10 any powes of sale contained In this Securty Instrument; or (b entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suma which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreaments; (C) pays ai axpen-
ses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reaschabiy regulre to assure that the lien of this Security Inatrument, Lender’s rights in the Property and Borrower's obligation to
pay the surms secured by this Security Instrumeont shall continue unchanged. Upon reinstatament by Borrower, this Security Instrument and
the abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply In
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial imerest in the Note {fogether with this Security Instrument) may
be sold one or more times without prior notice to Borrower, A sale may result In a change in the entity (known as the "Loan Sorvicet™) that
collects monthiy payments dus under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unvelated to a sale of the Note. |f there la a change of the Loan Servicer, Borrower will ba given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice wlil state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will alsc contain any ather information required by applicable law.
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20. Hazardous Substances. Borrower shall hot cause or permit the nce, use, disposal, storage, or ralease of any Hazardous
Substances on or in the Property. Bommower shall not do, nor allow anyone to do, anything affecting the Property that Is in violation of
any Environmental Law. The preceding two sentences shall not apply to the prasence, use, or on the Property of small quantities of
Hazardous Substances that are genarally recognized to be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any govermnmantal
or requlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual Knowladge, If Eunumr learns, of Is notifled by any governmental or regulatory authority, that any romoval or other remediation of
Elnzinrdnuanamnm affecting the Properly is necessary, Borrower shall promptly take all necessary ramedial actions In accordance

nvironme :

As used in this paragraph 20, "Hazerdous Substances” are those substances dafined as toxic or hazardous substances by
Envirohinental Law and the following substances: gasoline, kerosene, other fiammable or toxlc petroleum products, toxic pesticides and
herblcides, volatle solvents, materials containing asbestos or formaidehyde, and radloactive materiagls. As used in this paragraph 20,
:Enuimtgcnulgntd Law” means federal laws and laws of the jurisdiction where the Froperty is located that relate 10 haalth, safety or anyironmen-

pro n.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as toHows:

21, Acoeleration; Remedies. Lender shall give notice to borrower prior to acceleration foliowing Borrowsr's breach of any
covenant or agreement ln this Security Instrument not prior to acceleration undet paragraph 17 uniass nrplk:ahln law d:rovldu
otharwiss). notice shall speciy: a) the default; (b) the action required 1o cure the defauit; (c a date, not lass than 30 from
the date mﬂnhmmhw.hywhhhmdchuﬂmuﬂbunund:md d) that fallure to cure the default on or the
date specitied in the notice may result in acceleration of the sums secured by this urity Instrumant arxi aale of the Property. The
mﬂu-hﬂliurﬂmlnhrmmulmiﬂqmmnmmm:mﬂ-nﬂmmdﬂm to a court action to asseit the non~
exlstance of a default or any other defense of Borrowsr to acoslaration and aale. If the default Is not cured on or before the date
specified In the notice, | at s on may requirs immediate payment in full of all suma sscured by this Security Instrument
withuot further damand and may in the power of sale and any other remedias runnlu-m u;rll:ahln law. Lender shall he sn-
tiled to collsct all neas Incurred in pursuing the remadies provided In this parag . Including, but not limited to,
reasonable attomeys’ and costs of title evidence.

If Lander Invokes the power of sale, Lender shall give Boirower notice of sale In the manner provided In paragraph 14,
Lender shall publish the notice of sale once a week for three consecutlve weeks In a newspaper published In

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender ahall dellver to the purchasar Lender's deed conveying the Property, Lender or its designee may
purchase the propety at sale. Borrower covenanis and agrees that the proceeds of the sals shall be applled in the following
ordet: (a) to all ses of the sale, including, but not lim to , reasonable attorneys’; (b) to all sums secured by this Security
Instrument: and (c) any sxcess 1o the person of persons legally entitied to It

22. Relaasa Upon p nt of all sums secured by thia Security instrument, Lender shall release this Securlty Instrument without
charge 1o Borrower, Borrower shall pay any recordation costs.

he Pro 23. Walvers. Borrower walves il rights of homestead exemptions in tha Propesty and relinquishes all rights of curtesy and dower in
t perty.

24. Riders fo this Security Instrument. If one or more ridars are exacuted by Borrowar and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrumant,

[Chack applicable box(ea)] _
D Adjustasie Rate Rider [} condaminium Rider ] 1-4 Family Rider
Graduated Payment Rider E Fianned Unlt Development Rider D Biwoekly Payrmant Rider
Balloon Rider Rate Improvement Rlder B Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any
Hder{s) executad by Borrower and recorded with it.

Signed, sealed and delivered In the presence of.

(Seal)
=Borrower

—

HILDA K. GINN ~Borrower

soci sacurty Nurncer _

(Seal)
-Borrower
Socigl Security Number
{Seal)
-Borrower
Social Security Number

|Space Balow This Line For Acknowledgment)

State of Alabama, Jefferson County ss:

The foregoing instrument was acknowledged before me this 29th day of October,
1993, by David K. Ginn and wife, Hilda K. Ginn, whose names are signed to the
foregoing conveyance, and who are known to me, being informed of the contents
of the convevance, they executed the same voluntarily and as their act on the
day the same bears date.

Given under my hand and seal of the office
this 20th day of October, 1993,

W) % ! MFUI‘ITI 3001 5/90 {page 4 of 4 pages}
I

Prepared By: Notary P
FIRST COMMERCIAL MORTGAGE). ).

m*a Smlthbl'idﬂe Pﬂl’h’ﬂﬂyu Stﬂ. issign EJ{I} .

Birmingham, Alabama 35209
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cape - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29th day of October, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust of Security
Deed (the "Security lnstrument™) of the some date given by the undersigned (the "Borrower') to secura Borrowar’s
Adjustable Rate Note (the "Mote") to

FIRST COMMERCIAL MORTGAGE CORP.
{the "Lender") of the

same date and covering the property described in the Security Instrument and located at:

3753 KINROSS DRIVE BIRMINGHAM, ALABAMA, 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol Lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initisl interest rate of 3.87B %. The Note provides for changes
in the adjustable interest rate snd the monthly paymente, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the first day of December, 1994 '
and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change is called
a "Change Date."

{B} The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United Staetes Treasury securities adjusted to a constant maturity of 1 year, as mie
avajlable by the Faderal Reserve Board. The most recent Index figure available as of the date 45 days before each
Changs Date ¢ called the "Current I[ndex."

1# the Index is no longer available, the Note Holder will choose a new index which is based upon comparsble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three Quarters
percentage points { 2750 %) to the Current Index.

The Note Holder will then round the result of this addition to the nesrest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section &(D) below, this rounded amount will be my new interast rate
until the next Change Date.

The Note Holder will then determine the asmount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my hew interest rate
{n substantially equal payments. The resutt of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

e -

The interest rate I am required to pay at the first Change Date will not be greater than 5.B76 %
or less than 1.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two . percentage points 2.000% from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 9.876 %, which
ig called the "Maximum Rate".

(E) Eftactiva Date of Changes

My new interest rate will become effective each Change Date. 1 will pay the smount of my new monthly peyment
baginning on the firat monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F} Notice of Changasa

The Note Holder will deliver or mail to me a notice of any changes in my adjustsble interest rate and the
amount of my monthly payment before the effective date of any change. The notice will Tnclude information required
by Law to be given me and also the title and telephone number of a person who Will answer any question I may heve
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
lim{ts to & fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have & Conversion Option that I can exercise unless [ am in default or this Section 5A will not permit me
to do s0. The "Conversion Option® is.my option to convert the interest rate 1 am required to pay by this Note from
an ad]ustable rate With interest rete Limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on & date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate con
convart to the new fixed rate is called the "Conversion Date.™

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury Index-Fannle Mae Uniform Instrument
Form 3118 1/89
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1f 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
t1) 1 must give the Note Holder notice that [ want to do so: (i) on the Conversion Date, 1 must not be 1In
default under the Note or the Security Instrument; (iii) by a date apecified by the Note Holder, T must pay the Note

Molder a conversion fee of U.5.% 250,00 : and (iv) I must sign and give the Note Holder any
documents the Note Molder requires to effect the conversien.
(B) Calculation of Fixed Rate

My naw, fixed intereat rate will be equal to the Federal National Mortgage Asociation’s required net yield
a5 of a date and time of day specified by the Note Holder for (i)} if the original term of this Note is greater than
1% years, 30-yesr fixed rate mortgages covered by epplicable 60-day mandatory delivery commitments, plus
five-efghths of one percentage peint {(0.625%), rounded to the nearest one-eighth of ome percentage peint (0.125%),
or (i1} if the original term of this Kote is 15 years or tess, 15-year fixed rate mortgages covered by appl icable
&0-cay mandetory delivery commitments, plus five-aighths of one percentage point (0.625X), rounded to the nearest
one-eighth of one percentage point {0.125%). If this required net yield cennot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable information. My
new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section &{D) above.

{C) New Payment Amount and Effective Date

14 1 choose to exercise the Conversion Option, the MNote Holder wWill determine the amount of the monthly
payment that would be sufficient to repay the unpaid principel [ am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The resylt of this calculation
Wwill be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this AdJustable
Rate Rider, Uniform Covenant 17 of the Securfty Instrument is smended to read as fol lows:

Transter of the Property or a Baneficlal Interest In Borrower. 1f all or any part of the Property or any
Intarest §n it is sold or transferred (or {f a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written cohsent, Lender may, at its option, require {mmediate
payment fn full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise §s prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option 1f: (a) Borrower causes to be submitted to Lender information required by Lender to svaluate
the intended trensferee as {f a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s gecurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the axtent permitted by applicable law, tender may charge a reasonable fee a8 a condition to Lender’s
congent to the loan assumption. Lender may also require the transferee to sign an assumpt ion agreement that ja
scceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the MNote and this security Instrument
unlese Lencer releases Borrower in writing.

1f Lender axercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less then 30 days from the date the notice is delivered or
mai led within which Borrower must pay all sums secured by this Securfity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further motice or demand on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amencment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall
then cesse to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in

affect, as follows:

Transfer of the Property or a Beneficial interest In Borrowe. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not & natural person) without Lender’s prior Written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security lnstrument. However, this option ghall not be exercised by
Lercder if axercise is prohibited by federal law as of the date of this Security Inatrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a pericd of not Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sune secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demerxl on
Borroser.

BY SIGNING BELOM, Borrower accepts and agrees to the terms and covenants contaimed in this Adjustable Rate
Rider.

WK My -

DAVID K. GINN] "/ ~Borrower

N
ILDA INN -Bomower

+ & 1993=37588 “Borowes
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