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THIS INSTRUMENT PREPARED BY (Name)__ GENA MULLEN COMPASS BANK
[Address)__ 15 South 20th Street Birmingham, AL. 35233-....

EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)

NOTICE: This is a Future Advance Mortgage which securse an opesn-end credit plan which contalng provisions sllowing for changes in the Annusl
Farcantags Asts applicebls to the balance owed under the Aocount. Incrsasss in the Annual Parcentage Rate may result in higher minimum
monthly paymeants and Incransed fnance charges. Dacresses In the Annusl Percentags Rate may result in lower mintmum maonthly payments and
lawsar flnance chargee,

STATE OF ALABAMA )
COUNTY OF Jaffergon !

WORDS OFTEN USED IN THIS DOCUMENT

{A) "Mortgage.” This document, which is dated  Novemher 17, 1993 . will ba callad the "Mortgage.”
(B "Borrower.” _ TERRELI, H. TATE SR. AND WIFRE WARINA K. TATHE

IC) "Lender.” Compass Bank wilt be called "Lander." Lender is & corporation or association which was formed
and which axists under the lawe of the Stata of Alabsma or tha United Statas,
Lender's address is 15 South 20th Streat Birmingham, AL, 315223

D) “Agreemant.” The "Compass Equity Line of Cradit Agresmant and Disclosure Statament” signed by Borrower and datad  _Nov . 17,
1993 , as it may ba amanded, wiif be celled the "Agreement.”. The Agresment astablishes an opan-end credit plan (hereinafter called
tha "Account™ which parmits Borrower to borrow and rapay, snd reborrow and repay, ameounts from Lender up to 8 maximum principal
ot any on# time outstanding not axceading the cradit imitof 4 S0, 000.00 . All mathode of obtalning cradit are collectively
raferred to as "Advancas”,

{€) "Maturity Dats,” Unlass terminated sooner in accordance with the terms of the Agreement, Lender’s abligations to make Advances under
the Agrasment will tarminats twanty (20} yvears from the dats of the Agreement. The Agreement permita the Borrowaer to repay any
balance outstanding st the time of termination of the Agresment by continuing to make minimum monthly psymente in accordance with
the Agreement. This Mortgage shall remain valld sfter the Maturty Dats unti) all eume owing undar the Agresment and this Mortgage are
paid in full,

{F} "Property.” Tha property that ie described below in the gection titled "Description Of The Property”™ will be called the "Property”.

INYEREST RATE ADJUSTMENTS
Tha Monthly Pertodic Rate spplicable to your Account will be the prime rats as published in tha Wall Street Journal's "Monsey Rates” table

{"Index Rats”} in affact on tha last business day of tha previous calendar monthplus _1 . 75 parcentage points (the "Annual Percentage
Rata"} dividad by 12. If multiple rates ars quoted In the tabls, then the highest rate will be consldared the Index Rate, The Monthly Pariodic
Rate on the date of this Mortgage is 0. 6458 3% and the Annual Parcentags Rete shallbe _7 .75 %. Tha Manthly Periodic

Rate and the Annusl Percentags Rate may vary from billlng eyele to billing eyole baged on incraases and decreases in the Index Rata. The
Annusl Percantage Rats corrssponding to the Monthly Perlodic Rete doss not include coets other than intarast, The Annual Parcentage Rate
applicable to your Account will lncreasa if the Indax Rate in affect on the laet business day of the calendar month incresases from one month to
the next, An Incremse will take saffact In the current billing cycle and may result in a higher finance cherge and a higher minimum payment
amount. The maximum Annual Parcentege Rate applicabls to the Account ehallbe _18 0000 % and the minimum Annusl Parcentage

Rate shallbe 7 0000 %,

~ PAYMENT ADJUSTMENTS

The Agresment pruvi;:lu for a minimum meonthly paymeant which will be no less than tha smount of Intarest calculated for the past month,

FUTURE ADVANCEMENTS

Tha Aocount is an opsn-end credit plan which obligates Lender to makes Advances up to the cradit limit eet forth above. | agree that this
Mortgage will remain in effect as long as any amounte are outstanding on the Account, er the Lender has any obligation to meke Advances
under tha Agreamaent,

BORRDWER'S TRANSFER TO LENDER OF HIGHTS IN THE PROPERTY

! grant, bargaln, sell end convey the Property to Lender. This means that, by signing this Mortgage, ! am giving Lender the rights that | have in
the Property subject to the terme of this Morigege. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender thess rights to protect Leander from posslble laseen that might reeult if [ Faif to; '
lA} Pay oll amounts that | aowa Lander under the Agresment, or other evidence of indabtednsse arising out of the Agreement or Account;
(B} Pay, with interast, any amounts that Lendear ependse under this Mortgage to protact the Praperty or Lender’s righte in the Property; and
(C} Kasp all of my othar promisss and agresmeanta under this Moartgage and undar the Agraament,
1f | kesp the promisss and agreements fisted in (A} through (C} above and Lander’s obligation to meake Advances under the Agraement has
tarminatad, this Mortgage and tha trenafer of my rights In the Froperty will begome void and will end. Thie Mortgage secures only the
promisas and agresements listad in {A) through {C) above aven though | may have other sgreeamants with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

[f an Event of Dafsult {as deflned below) cocure, Lendsr may terminate the Account and requirs that 1 pay immediately the entite amount then
ramalning unpeid undar the agesement end under this Morigags. Lender may take thase szctlons without meking any further dermmand for
paymeant, Thia raquiramant will he cafled "Immaediate Paymeant In Full™.

At the optien of Lander, the occurrenca of any of the following svante ehall conetitute an "Evant of Dafault”:

{A} Fallure by you to mest the repaymant terme of the Agreement;

{B) Fraud or material misraprasantetion by you in connection with the Account, application for the Account or eny linanctel infermation
ragquested undear Sactlon 15 of tha Agresment; or

{C} Any actlon ar fsllure to act by you which adversely affecte Lendar's sacurity for the Account or any right of Lender in such eecurity,
including, withaut limitation, the failure by you to malntein inaurance on the Property ae required by this Mortgage, or the voluntary or

involuntary esla or tranefar of all or part af tha Property, Tranafer af the Proparty cauzed by your death or condemnation shail
constitute involuntary transfer undar this Mortgags.

' ! 1ail to make Immadiate Payment In Full, Lendar may sell the Property at a public auction. Tha public suctlon will be held at tha front or
main door of the courthouss in the county where the Praperty is located. The Lender or its parsonsl reprassntative (the "auctionesr”) may ee'f
tha Froparly in lota or pargele or as one unit as it sesg fit gt this public auction, The Property will be sold to the highest bidder at the public
auction. The Lender may bid st the public auction, and If the Lender is the higheet bidder, the Froperty will be purchesed for credit ageinst the
balance dua from Borrowar,

MNotlce of the time, place and terma of sale will be glven by publiebing the notice with a description of the Property once 8 weaek for three {3}
auccessive wansks |n a nawapapsr published in the county or counties In which the Property is located. Tha Lander or suctionser shell have
tha powar and suthority to convey by desd or other instrument all of my righle in the Property to the buyer {who may ba the Lender) at the
publlc auction, and uas the monay rageived to pay the fofllowing amaunts:

(1) all expenaas of tha gals, Ingluding advertising and selling costs and atterney’s and auctioneer’s faes;

12} ol amounts thet ! cwe Landar undar tha Agreament and undar this Mortgage; and

{3} any surplus, that amount remaining efter peying {11 and {2}, will be paid to the Borrower or a8 may be required by law.
If the monay tecelved from the public sals dose not pay sll of the expenees and amounts | owe Lender undar the Agreement and this
Martgage, | will promptly pay sll amourts remalning dus after the zola, plue interest at tha rate stated in the Agresmaent,

DESCRIPTION OF THE PROPERTY
The Property le described In (A} through {J) below:

Inst # 15933-37428

(A) The property which ls located et 1718 Southpointe Drive, Birmingham, Alabama 135244
ADDRESS

This proparty is In _SHETRY County in the State of ATARAMNM . It has the following legal description:

LOT 14, ACCORDING TO THE SURVEY OF SOUTHPOINTS, EIGHTH SECTOR, ASRECORDED IN MAP BOOK 15,

PAGE 109, IN THE PROBATE OFFICE OF SHELBY COUNTY, Al A28
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[If the property is a condominium, the following must be completed:] Thia property is part of & condominium projeci known as

{called tha *Condominium Project”). This property includes my unit and all of my

rights in the commaon slements of the Condominlum Project.:

{B} All buildings and othar inprovements that are locatad on tha property desoribed in paragraph (A} of this section;
(C) Ali rights in other property that | have as owner of the pioperty described in paragraph {A) of thie section. Thaee rights are known as

“aasaments, rights and appurtenances aitachad to the property”;

{D) Al rents or royaltias from the property described in paragraphs (A} and (B} of thig éaction;
(E} All minaral, oit and gas rights and profite, wales rights and wates etock that are pail af the property described in paragraph (A) of this section;
(F} Al rights that | hava in the land which liee in the slrests or roads in ltont of, o7 next to, the property described in paragraph |A) of this

eection;

(G) Al fixwures that are naw or in the future will bs on tha proparty desctibed in paragraphe {A) and (B) of this section, and all raplacamants of

and additions to those fixtures, except for those fixtures, replacements or additions that under the law ara “consumar goods” and that |
scquire mora than twenty (2Q) days alter the data of the Agreament;

(H] ANl of the righis and proparty described in paragrapha (A) through {F] of this eaction that { acquire in the future.
) Al raplacemente of or additione (o tha propéily described in paragraphs {B} through {F] and paragraph (H) of this eaction; and

(J} All judgmants, swarde and esttiements arleing becsusa the property described in paragraphs {A) through (i of this section has been

condemnsd or damagsd in whols of in part {including proceode of insuranca); provided, howsver, that any sum received by Lender will be
applied to any amounts which | owe undar the Agraamant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for tha "exceptions” lieted in tha description of the Property: (A) | lawtully own the Property; (B) | have the right to
mortgage, grant and convey tha Property 1o Landar, and {C} there are no outstanding ¢laime or charges ageinst tha Proparty.

giva a general warranty of tiie to Lender, Thie means that | will be fully responsible for any loeses which Lender suffars hecauss Gomeons other

vhsn myself has some of the rights in the Property which | promisce that | have. | promisa that | will defend my ownerehip of the Proparty agains!
any ¢isime of such righte.

| promiea and | agree with Lender as follows;

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

2.

3.

PAYMENT OBLIGATIONS

| will prompily pay to Lander when dus: sll amounts advanced under the Agreement; late chargew and other chaiges as etated in the Agreament
and any amounts sxpanded by Lendar undar this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlogs the law requires or Lendar choosas otherwise, Lender will apply sach of my paymenta under the Agresment and undes Paragraph 1
above in the following order and for the following purposas:

{A) Firet 10 pay financs charges then dus under the Agraement; and

{B} Next, to lale and othsr charges, if any; and

(Cl] Naxi, to Lender’'s costs and expsnsas, if any; and

(D} Naxt, lo pay any Advances made under tha Agreerment or paymante made under thie Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TQ SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ail taxes, essssemarts, and any other sharges and finea that may be imposed on the Property and that may be suparior to thie
Martgags. | will aleo make paymeonts due under my isgea if | am & tenant on the Property and | will pay ground rents {f any} due on the
Piopesty. | will do this by making payments, when they are due, directly to the persans entitled to them. (in this Mortgage, the word "parson”
meane any pereon, ¢rgenization, governmental autharity, or othar party.)] Upon request, | will give Lendar a recaipt which ehows that | have
made theee payments.

Any claim, demsand or charge that is made againet property because an obligation hes not been fulfilied ie known ae a "lisn". | will prompily pay
ol satisfy all liens againet the Proparty that may ba superiof o thia Mortgags. Howsever, this Mortgage does not require me to gatiafy a euperior
fiom il (a) | ageee, in writing, to pay the obligation which gave 1iea to the euperior lien end Lender approves Lthe way in which | agres to pay that
obligation; or (b} I, in good faith, argue or defend against the eupsrior lien in a lawsuit so that, during tha lawsuit, the superios lian may not be
anforced and no part of the Proparty must be given up.

Condominlum Asssssmants :

If tha Propecty includes a unit in a Condeminium Project, | will promptly pu% when they are due all assesaments impossd by the cwners
association or other orgenization that governe the Condominjum Project. That aseociation or erganization will be ocalled the "Owners
Association”. '

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INS URANCE ON THE PRGPERTY

(Al Generally

| will obtsin hazard insurance to cover all buildings and other improvements that now ara or in the futura will be lecated @n the Property. The

insurance muat cover loae or damage caused by fire, hazards normally covered by "extendad coverage” hazard ineurance policies, and ather

hazards for which Lander raguires coverage. The ineurance must be in the amounts and for the periode of time required by Lender. Lendar may

nat fequire ma to obtain an amount of covarage that i mora than the value of all buildinge and other improvements on the Property.

I may chooss the ineursnce tompany, but my choice is eubject to Lender's epproval. Lender may not refuss (o apprave my choice unlass tha

retusal i reseonabla, All of tha insurance policies and renewala of those policies must include what is known es a "standard morigagee clauge”

W protect Lander. The form of all pelicies and the form of all renewsle must be acceplable to Lendar. Lender will have the right to hald the

policies and renswald.

{ will pay the pramiums an ths insurance policies b paying the insurance company directly when the premium payments are due. [f Lendar

requires, | will promptly give Lender all recaipts of paid premiumng and all renewal netices that | Foac8ive,

If thera ie a loas or damags Lo the Property, | will promptly notify the insurance company and Lendar. 1f | do not promptly prove 1o the insurance

company that the loss or damags ocourred, then Lender may do &0,

The smount paid by the inaurancs campany is catled "proceeds”. The proceeds will be ueed to raducs the amount that | owa te Lendar under

the Agreemeant and thie Mortgage, unlees Lander and | have agreed to uee the proceads for repairs, regtoration or otherwise.

The Lendst has the authority to settle any claim for insurance benafite and to collect tha procesds. Lender then may use the proceads (o reduce

the amount that | owe to Lander undar the Agraement and under this Mortgage ©or to repair of restore the Property os Lender may eas fil.

If any proceads ara used to reduce the amount that | owe ta Lsndsr under the Agreemant, that use will not delay the due date or change the

ﬂmﬂ#nt of any af my monthly payments undes the Agreement and thia Mortgaga. However, Lendar and i may agres in wiriting to thosa delays

or changas.

I Lender acquires the Property by purchase at {oreclosure sale, all of my righte in the insurance policies will belong to Lendar. Also, all of my

rights in any proceads which are pald hacause of damage that cccurred before the Property is acquired by Lender will heiong to Lender.

lr-:ﬂuwwur, Lander’e righte in those procesds will not be greates than the emount that | owe to Lender under the Agresement and under this
origage.

(B8) Agsooments that Apply to Condomlniume

i} 1l the Propearty includes 8 unit in a Cendominium Projact, the Ownars Ageociation may maintsin a hazard ineurance policy which covere the
antire Condominium Projsct. That policy will be called the "madter policy”. So long aé the master policy ramaing in offect and meeta Lhe
requiremants statad in thie Faraqrapﬂ q: rai my cbligsation to obtain uncrtn keep hazard ineurance on the Froperty ia satiefied; and ib) if thara is a
conllict, concerning the use of proceeds, betwean {1} the terma of thie Paragraph 4, and (2) the law or the terme of the daclaration, by-laws,
reguistions or othes documenis creating or govarning the Condeminium Projact, than that law or the terms ol those documents will govern the
use of procesds. | will prompily give Lender notice if the master policy is interruptad or teiminated. During any tine that the master policy is

not in sffect, the terne of (8) and {b) of this eubparagraph 4{BHi) will nat apply.

(i} If the Proparly includes & unit in a Condominium Project, it [a possible that proceads wili be paid 1o me inetaad of baing used to repair or 10
rewtare the Property. | give Lander my rights to those proceads. All of the proceeds described in thie subparagreph 4{BHii} will be paid to
Lender and will bs usad to reduce the amount that | owe to Lander undser the Agresment and under this Mortgage. I any of those proceads
remain alter the amount that | owe to Lender has bean psid in full. ihe rarmaining procesds will be paid to me. The use of proceeds to raduce
the amount that | ows (o Lender will not be a prapaymant that ia subject to the prepayment charge provisions, if any, undet tha Agreament.
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5.

10.

11.

L)

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS AROUT
CONDOMINIUMS

(A} Agresments about Maintaining the Property and Keeping Promisas in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Proparty to
detariorate. If | do not own but am a tenant on the Proparty, | will fulfill my obligations under my lease.

(B} Agresments that Apply to Condominiumas

If the Proparty is & unit in a Condominium Project, | will fulfill all of my abligations under the declaration, by-laws, regulations and other
documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned
gaparaetaly (known ag "partition or subdivision®). | will not consent to certain actione unless | have first given Lender notice and ubtainﬂﬁi
Lender’es consant in writing. Those acticne are: u
{a] The abandonmaent or termination of the Condominium Project unless the abandonment or termination is raquirad by law; s
{b} Any significant change to the declaration, by-lawe or regulations of the Owners Association, trust agreement, articles of incorparatiqm,
or other documents that create or govern the Condominium Project, including, for example, a change in the percantage of ownersipg
rights hald by unit awners in tha Condeminium Project; and |

{c) A decision by the Owners Association to terminate professional management and to begin self-managsment of the Cundnminiu@
project,
T

. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY ~

If; {A) | do not keep my promisas and agreements made in this Mortgage, or {B) someone, including me, begins a lagal proceading that may,,
significantly affect Lendar’e righte in the Property (such s, & lagal proceeding in bankruptey, in probata, for condamnation, or to enforce laws aor
raguiationa), then Lander may do and pay for whatever is necessary to protect the Property and Landar's righte in the Property. Lender's
actions undar this Paragraph 8 may include, for example, abtaining insurance on the Property, appearing in court, paying reasonabie attorney’s
fass, and sntaring on the Froperty 1o make repairs.

| will pay to Lender any amounts, with interest at the sama rate stated in the Agreement, which Lender spands under this Paragraph &. This
Mortgege will protect Lender it case | do not keap this promise to pay these amounts, with interest. Interest on each amount will begin on the
date that the amecunt is spent by Lender. However, Lander and | may agree in writing te terms of payment that are different from those in this
paragraph.

Although Lender may teka action undear this Paragraph 8, Lendar doee not have to do sec.

. LENDER'S RIGHTSE IF BORROWER TRANSFERS THE PROPERTY

If | eell or tranefer alt or part of tha Proparty or any righta in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upen me, upon my heire and legal representatives in the event of my death, and upon anyone
who obtaihe my rights in the Proparty.

Lender may allow a pereon who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
intersst dus under the Agresment or undar this Mortgage, Even if Lender does this, however, that parson and | will both still be fully obligated
undsr tha Agrasment and under this Mortgage unlees Lender spacifically releages me in writing from my cbligations. Lander may allow those
delays or changes for @ peron who takes ovar my rights and obligations, evan if Lender is requested not to do so. Lender will not be required to
bring a lawsuit against auch a person for not futfilling obligations under the Agreement or under this Mortgage, even if Lander is requested to do
80,

CONTINUATION OF LENDER'S RIQHTS

Evan if Lander does not axercise or anferce any right of Lender under the Agreemant, this Mortgage or under the law, Lender will stil! have alt of
thoae rights and may axercise and enforce them in the future. Even if Lender obtaine insurance, pays taxes, Of pays othar claims, charges or
liens against the Property, Lender will till have the right 1o demand that | make Immediate Payment tn Full of the amount that | owa to Lender
undar the Agreement and under this Mortgage,

LEHDEH;JEB ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIO

Each of Lender's rights under this Mortgege is separate. Lender may exercise and enforce one or mare of those rights, as well ag any of
Lander's other rights undar the law, ona at a time or all at once,

If more then one pereon signs this Mortgage as Borrower, sach of ue is fully obligated to keep all of Borrower's promises and obligations
contained in this Mortgage. Lender may enforce Lender’s rights undar this Mortgage againet each of us individually or against all of us together.
Thia means that any one of us may be required to pay all of the amounts owed under the Agreemant and under this Mortgage. Howevaer, if ona
of us doee not sign the Agreerent, then: {A) that person ie signing this Mortgage only to give that person’s righte in the Property to Lander
undat the tarme of thie Mortgage; snd (B) that person is not personally obligated to make paymente or to act under the Agreement or under this
Maortgage.

The captione and titlee of this Mortgage are for convenience only. They may not be used to intarpret or to detfine the terms of this Martgage.

LAW THAT GOVERNS THi8 MORTGAGE

The law that applise in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the
Agreemant. If any term of thie Mortgage or of the Agreamant conflicts with the law, all othar terms of this Mortgage and of the Agraement will
gtill remain in effact if they can be given effect without the conflicting term. This means that any terms of thie Mortgage and of the Agreemant
which conflict with the law can ba separgted from the remaining terms, and the remaining terms will still be enforced.

By signin 8 Mortgage IW!I of tha;hnvp. Fd
?Rﬂf}l. TATE ,}iz* é S
i i - F —.

VARIKA K. TATE

STATE OF ALABAMA ]
COUNTY OF Jefferson )

I, the undersigned Eutht:rity' . a notary Public in and for said County, in esaid State, hereby certify thet

TERRELL H. TATE SR. AND WIFE VARINA K. TATE , whoge name{s) are

signed to the foregoing instrument, and who are
informed of the contente of this inatrument, they

known to me, acknowledged bafore me on this day that, being

aexecutad the same voluntarity on the day the same bears date,

Given undsr my hand and official seal this 17th day of November, 1993 :

My cormmission expires: /&f/f?‘rﬁff
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