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THIS INSTRUMENT PREPARED BY (Name) _GENA MULLEN COMPASS BANK

TErL ---ml !-1.-,-1 T\.—

{Address) _15_Sauth 20th Street, Birmingham, AL 35233 s

REAL ESTATE MORTGAGE

STATE OF ALABAMA )
COUNTY OF SHELBY )

WORDS USED OFTEN IN THIS DOCUMENT

{(A) *Mongage.” This documen, which ie dated _Novembaer 17, 1333 , will be called the "Mortgage.”

(B} "Borrower." TERRELIL, H, TATE SR. AND WIFE VARINA K. TATE )

will somelimes be called "Borrower” amnd gometimes simply "1."
(C} "Lendar.” Compass Bank will ba called "Lender.” Lender is a corporation or association which wis formed and
which exius under Whe lawi of the State of Alsbama or the United Siates.

Londer's sddress is 15 South 20th Streat, Bizxmingham, AL 35233

(D} "Mote.” The ncte nigned by Borrower and dated HQEM , willbe called the "Note.” The Note shows that |
ows Lender Fourty Thousand and po/100 Dollars,
plus intarest, which I have promised 1o pay in payments of principal and interest for 25 years with a final payment due on

Noverber 10, 2018 . The final paymeant may be a balloon payment which may be refinanced from tims {o time.

{E) "Property.* The property that is describud below in the section titled "Descriplion Of The Property” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grand, bargain, sell and convey the Property to Lender. This meana that, by signing this Mortgage, [ am giving Lender the rights that 1 have in
the Property subject to the terms of this Mongage. The Lender alsc has those rights that the law gives 10 lapdéers who hold morigages on real
property. | am giving Leadsr these rights to proteci Lender from possible losses that might reault if I fail to:

(A) Pay all amounts that | owe Lender an staled in the Note;

(B) Pay, with intevest, any smounts that Lender spends under this Morigage 10 protect the value of the Propenty or Lender's nghts in the

Propany:

{C) Pay, with intecest, any other amounis that Lender lends 1o me as Future Advances under Paragraph 7 below;

(D) Pay any other amounis that I may owe Lender, now or in the future, including any amounts that | become obligated 1o pay #5 a resull of

anolher loan from Lender or my guaranty of a loan to someans alse by Lender (sometimes referved 1o as "Other Debis™); and

(B} Keep all of my other promises and agreements wnder this Mongage and under the Note.

1f | keop the promises and agreements listed in (A)through (E) above, this Mortgage snd the transfer of my rights in the Property will become
void and will end,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail 1o kéep any of the promises and agresments made in this Mortgage or in the Note, Lender may require that [ pay immediately the entirs
smouni remaining uopaid under the Note and under this Mortgage. Lender may do this without making any funher demand for payment. This
requirement will be called "lmmediate Paymont in Full.”
If 1 fail to make Inmunediate Paymeom in Full, Lender may sell the Property at a public auction. The public auction willbe heid st the from doar of
the courthouss in the county where tha Proparty is located. The Lender or its aftorney, agent or represemtative (lhe “auctioneer™) may sell the
Property in lols or parcels or a3 ons unit as it seea fit at this public auction, The Property wilibe sold to the highust bidder, or if pucchesed by
Lender, for credit against the bajance due from Borrower.
Notice of the tims, place and terna of sale will be given to the public by publishing the notice with s descrption of the Properly once & waek for
three (1) conseculive weeks in & newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
the power snd authority to convey by deed or other instrument #ll of my rights inthe Propery to the buyer (who may be the Lender) at the public
auction, and use the money received (o pay the following anvounts; :

(1) all expenses of the sals, including advertising and selling costn and atlorney’s and auctionver’s fees,

(2} all amounts that | ows Lendor under the Note and under this Morigage; and

(3) any surplus, that amount remaining sfter paying (1) and (2), will be paid to the Borrower or as may be required by law,
If the money recsived from the public sale does not pay all of the expenses and amounts lowe Lender under the Note and this Morgsge, | will
promptly pay all amounts remaining due afler the sule, plus indurest at the rats ststed in lhe Nole. The Lender may buy the Property or way pun
ar inderest in the Propery al the public auction.

DESCRIPTION OF THE PROFERTY
The Propeny is descobod in (A) through (J) below:

(A) The property which ia focatod st _ 1718 SDUthPD iﬂﬁ Drive 3 Bl}‘minghamL Alabama 35244
ADDRESS
This propery i in _SHELBY County in the State of Alabama. It has the fuliowing legual description:

LOT 14, ACCORDING TO THE SURVEY OF SOUTHPOINTS EIGHTH SECTOR, ASRECORDED IN MAP BOOK
15, PAGE 1053, IN THE PROBATE OFFICE OF GSHELBY COUNTY, ALABAMA

nst ¥ ) 903-37427
7427
ugiéiaéﬁchRTIFIEn

SHELBY COUMTY JUDGE OF PROBATE
00& HCD $1.H

JIf tha property is & condominium, the following must be completed:] This propecty is part of a condominivm project known s
(called the "Condominium Project”). This property includes my unit and all of my rights

in the common slements of the Condominium Projecy,

(B) Al bulldings and othar improvements that are locaied en the propeny Jescribed in paragraph {A) of this section;

(C) All righta in other property that | have aa owner of the property deicnbed in paragraph (A) of this section. These rights &re known es
‘sasomants, rights and appurtenancas attached to the property;”

(D3 Al rerus or royalties from the propsry describad in parsgraph (A) and (B) of this section;

(E) All minersl, oil and gas righta and profits, water rights and waler stock that are part of the property described in paragraph (A) of this section;

(F) All rights that I have in the land which jies in the stresis or roads in front of, or next to, the property described in paragraph (A) of this section;
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(@) Allfixtures that are now or in the future will be on the property described in pacagraphs  (A)nnd (B} of this section, and all teplacements of and
additions to those Fixtures, except for those fixtures, replacementa or additions that under the law are "conwumer goods™ snd that Lacquire more
than twenty (20) days after the date of the Note;

(H) All of the rights and property described in paragraphs (A) through (F) of this section that I acquire in the future;

(Al replacements of or additions (o the property described in paragraphs (B) through (F) and paragreph (H) of this section; and

() All judgements, awards and settlements arising because the property described in paragraph (A) through (D) of this section has been
condemned or damaged in whols or in part {including proceeds of insurance); provided, however, that any sum received by Lender will be
anpHed to paymants which 1 owe under the Note, in raverse order of maturity.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i1 promiss that except for the "exceptions® listed in the description of the Property: (A) ! lawfully own the Property; (B) Thave the right to morigage,
grant and convey the Property to Lender; and (C) thers are no outstanding clatms or charges against the Property.

Iglve a general warranty of title lo Lender. This means that I wiltbe fully responsible for any loases which Lender suffers because someone other
than myself has some of the rights in the Property which Ipromise thet Thave. {promise that [will defend my ownership of the Property againat
any claims of such rights.

1 promine and [ agree with Lender aa follows:

. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

! will promptly pay to Lender when due: principal and interest under the Note; lste charges and prepsyment charges an stated in the Note;
principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgnge:
and all Other Debta,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unfess the law requires or Lender chooses otherwise, Lender willapply each of my payments under the Mote and under Peragraph | ebove in the
following order and for the following purposes;

{A) Flrmt lo puy interest then due under the Note; snd

(B) Naxt, 1o late charges, if any; and

(C) Next, to Lender's conts and expenses, if any; and

(I3 Mext, (o pay principal then due under the Note,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

Ewill pay all taxes, assessments, and eny other charges and fines that may be imposed on the Property and that may he superior to this Mortgape
and will make timely payments on any notes or other obligations secured by one or more mortgages superior to this Mortpage. 1 will alea make
payments due under my lease iflam a tenant on the Property and }will pay ground renis (f any) due on the Property. [will do this my making
payments, whon they are due, directly to the persons entitled to them. (In this Mortgage, the word “person” means any psrson, organization,
governmental suthority, or other party.) Upon request, 1 will give Lender & receipt which shows that | have made these payments.

Any claim, demand or charge thst is made ageinst property because an obligation has not been fuifilled is known ss a "fien.” 1 will promptly pay
or satiefy all liens against the Property that may be supetior to this Mortgage. However, this Morigage does not require me to satisfy a superior
lien If: (A} Tagree, in writing, to puy the obligation which geve rise to the superior fien and Lender approves the way in which 1agree to pay that
chligation; or (B) [,in good faith, argue or defend against the superior {len in a lawsuit so thet, during the lawsuit, the superior tien may not be
enforced and no part of the Property must be given up.

Condominlum Assesaments

If the Property includes o unit in a Condominium Project, 1 will promptly pay when they are due all masessments imposed by the owners
ansaclation or other organization that governs the Condominium Project. That association or organization will be called the "Owners Associstion.”

4. RORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

{ will obtain hazard insuranes to cover all buildings and other improvements that now sre of in the future will be located on the Property. The
insurance must cover losn or damage caused by fire, hazards normally covered by *extended coverage” hazard insurance policies, and ather
hazards for which Lender requires coverage. The Insurance must be in the amounts snd for the pericdn of time required by Lender. Lender may
not require mo 10 obtain an smount of caverage that is more than the value of 8}l buildings and other improvementa on the Property.

I may choose the insurance company, bul my tholee is subject to Lender’s approval. Lender may not refuse to approve my choice unfess the
refuss]l is reasonsble. Alof the insurance policies and renewals of those policies must include whaet is known as n "standsrd mortgage clause”™ to
protect Lender. The form of all policies and the form of all renewals must be ncceptsble to Lender. Lender willhave the right to hold the policies
and renswatn.

! will pay the premiums on the insurance policies by paying the insurance company dircctly when the premium payments are dus. 1 Lender
requires, [ wili prompily give Lender ull receipts of paid premiums and all renews] notices that 1 receive.

tfthere 1a & loss or damage to the Property, twill promptly notify the insurance company and Lender. 1f)do not promptly prove to the insurance
company that the loss or damage occurred, then Lendet may do ao.

The amount paid by the insurance company i called “proceeds.” The proceeds wilthe used to reduce the amount thst lowe to Lender under the
Note and this Mortgage, unlens Lender and [ have agreed to use the proceeds for repaire, restoration or otherwise,

The Lender has the suthority to settie any claim for insurance benefits and to collect the proceeds, Lender then may use the proceeds lo reduce
the mmount that | owe to Lender under the Note and under this Morigage or 10 repair or restore the Property as Lender may see fit.

Ifany proceeds are used lo reduce the amount of principal which Towe to Lender under the Note, that use will not delay the due dste or change
the amount of sny of my monthly payments under the Mots and this Mortgage. However, Lender and Imay wgree in writing to those delays or
chenges.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the immurance policies will belong to Lender. Alsc, all of my
i rights in any proceeds which are paid beceuss of damage that occurred before the Property is acquired by Lender will belong lo Lender.
However, Lender's rights in thore proceeds will not be greater than the amount that 1 owe to Lender under the Note and under this Mortgage.

{B) Agreements {hat Apply to Condominiums

() the Property includes a wnit In a Condominium Project, the Owiiers Aasociation mey maintain a hazard insurance policy which covers the
entire Condominium  Projsct. That policy will be called the "master policy.” So fong s the master policy remmins in effect and meets the
; requirements stated in thin Paragraph 4: (a) my obligation to obtain and to keep hazerd inaurance on the Property is satisfied; and (b) ifthere is a
: conflict, concerning the use of proceeds, between (1) the terma of this Paragraph 4, and (2) the law or the terma of the decluration, by-lawe,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of those documents will govern the
use of proceeds. ! will promptly give Lender notice if the master policy in imerrupted or terminated. During any time that the master policy is not
in effect, the terma of {a) and (b) of this subparagraph 4(B} (i} will not apply.

(i) fthe Property includes o unit in 8 Condomintum Project, it in possible that proceeds willbe paid to me instead of being used (o repair or to
romtore the Property. |give Lender my rights to those proceeds. Allof the proceeds described in thia subparagraph  4(8) (ii) willbe paid fo Lender
and willbe used to reduce the amount that [owe to Lender under the Note and under this Mortgage. Ifany of those proceeds remain after the
amount that 1owe to Lender has been paid in full, the remaining proceeds will be paid to me, The use of proceeds to reduce the amount that 1
owe ta Lender will not be » prepayment that s subject to the prepayment charge provigiane, if any, under the Note,

£, MONTIILY PAYMENTS FOR TAXES AND INSURANCE
Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request
of Lender furnish teceipts for such payments, As an alternative to the payment of such amounts directly by Borrower, Lender may et ils option
require Borrower at any time 1o make monthly payments to Lender for taxes and insurance.
(1) Borrower’s Obtigation to Make Monthly Payments to Lender for Taxes and Insurance
twillpay to Lender all amounts necessary 1o pay for tsxes, ssexsments, ground rems {if any), and hazard insurance on the Froperty and mortgnge
inaurantce  {if any). | will pay those amounts (o Lender unlest Lender 1ells me, in writing, that D do not have to do a0, or unless the law requires
otherwise. 1 will make those payments on the same day that my monthly payments are due under the Nots,

T e T

The amount of each of my paymente under thia Paragraph 5 will he the sum of the fallowing;
(Y One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may he
superior  to this Mortgage; plus
(i) One-twelfth of the estimated yearly premium for hazard insurence covering the Property; plus
(i) One-twelfith of the sstimated yearly premium for mortgage insurance (if any).
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Lender will determine from time to time my estimated vyearly taxes, sssessments, ground rents and insurance premiums based upon existing
assesaments and bills, and reasonable estimates of future assessments and bills. {Taxes, aspessments, ground rents and insurance premiums
will be called "taxes and insurance."} The amounts that [ pay to Lender for taxes and insurance under this Paragragh 5 will be called the "Funds."

If, when payments of taxes and ipsurance are due, Lender has not received enough Funds from me to make those payments, Iwillpay to Lender
whatever additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additional asmount in one or mere payments as
Lender may require,

(2) Lender’s Obligations Concerning Borrower’s Monthly Payments for Taxes and Insurance

Lender will keep the Funds in & savings or banking institution. If Lender is such an instiition then lender may hold the Funds. Except as
described in this Paragraph 5, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, and annual
accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Leonder may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my
payment of Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender
pays me interest on the Funds end if the law permits Lender to make such a charge. Lender will not be required to pay me any interest on the
Funde unless Lender agrees in writing to pay interest on the Funds.

If Lender's estitnates are too high or if taxes and insurance rates go down, the amount that Ipay under this Paragraph 5 will be too large. Ifthis
happene &t a time when Tam kesping &ll of my promiees and agreements made in the Mortgage, Iwillhave the right 10 have the excess amouni

either promptly repaid to me as & direct refund or credited to my future monthly payments of Funds. There willbe excess amounts if,at any time,
the sum of (a) the amount of Funds which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payment of Funds which |
still must pay between that time and the due dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance

when they are due.

When [ have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then
being held or kept on deposit by Lender. If,under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender willuse any Funds which Lender is holding or has on deposit at that time to reduce the amount
that ] owe to Lender under the Note and under the Mortgage.

6. BORROWER'S OBLIGATIONTQO MAINTAIN THE PROPERTY AND TO FULFILLOBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises in Lease
Iwill keep the Property in good repair. [will not destroy or substantially change the Property, and Iwill not allow the Property to detenorate. If I
do not own but am a tenant on the Property, I will fulfill my obligations under my lease,

(B) Agreements that Apply to Condomininms
If the Property is & unit in a Condominium Project, I will fulfill all of my cbligations under the declaration, by-laws, regulations and other

documents that create or govern the Condominium Project. Also, I will not divide the Property into smaller parts that may be owned separately

(known && "partition or subdivision”). Iwillnot consent 1o certain actions unless Ihave first given Lender notice and obtained Lender’s consent in
writing.

Those sctions are;

{(a) The sbandonment or termination of the Condominium Project unless the abandonment or termnination is required by law;

{b) Any significant change to the declaration, hy-laws or regulations of the Owner Association, trust agreemeni, arlicles of incorporation, or other
documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
owners in the Condominivm Project; and

{¢) A decision by the Owners Association to terminate professional management and to begin self-management of the Condomimum Project.

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A)1do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, 8 legal proceeding in bankruptcy, in probate, for condemnation, orto enforce laws and
regulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender’s righta in the Property. Lender’s actions
under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable ettorney’s fees, and
entering an the Property to make repair.

I will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage willprotect Lender in case [do not
keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amocunt will begin on the date that the
amount is spent by Lender, However, Lender and [ may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

8. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

Imay ask Lender to make one or more loans to me in addition to the loan that Ipromise to pay under the Note, or to refinance the amount due
under the Note, Lender may, before this Mortgage is discharged, make additional loane to me or refinance the amount due under the Note.

9. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or transfer all or part of the Property or any rights in the Property, Lender will require Immedisate Payment in Full.

10. CONTINUATION OF BORROWER’S OBLIGATIONS
My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives inthe event of my death, and wpon anyone
who obtaing my rights in the Property.
Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due under the Note or under this Mottgage. Even if Lender does this, however, that person and Iwillboth still be fully obligated under the
Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Leander may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not to do so.
Lender will not be required to bring & lawsuit ageinst such a person for not fulfilling obligations under the Note cr under this Mortgaps, even if
Lender is requested to do 50,

| 11, CONTINUATION OF LENDER’S RIGHTS

! Even if Lender doss not sxercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
_ rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claing, charges or liens
f againat the Property, Lender will atill have the right to demand that Imake Immediate Payment in Full of the amount that Iowe to Lender under

the Note and undear this Mortgage.

12. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS |
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender’s
other rights under the law, one at a time or all at once,
If more than one person signs this Mortgage 2as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obligations
contained in this Mortgage. Lender may enforce Lendet’s tights under this Mortgage against each of us individually or against all of us together.
This masns that any one of us may be required to pay all of the amounts owed under the Note and under this Morigage. However, ifone of ua
does not sign the Note, then: {A)that person is signing this Morigage only to give that person’s rights in the Property to Lender under the terms of
this Mortgage; and (B) that person is not personally obligated to make payments or to act under the Note or under thia Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.
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13. LAW THAT GOVERNS THIS MORTGAGE

- .

PR RLE S ]

‘ma - .

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Note. If
any term of thiv Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in effect ifthey can
be given effect without the conflicting term. This means thet any terms of this Mortgage and of the Note which conflict with the law can be

poparated from the remaining terms, and the remaining terms will still be enforced.

By:
Ita:
STATE OF ALABAMA )
counTY oF JEFFERSON )

I, the undEfSigne_gg . , a Notary Public in and for said County, in seid State, hereby certify
mat Jerrell H, Tate/3hd wife, Varina K. Tate  whose name(s) are signed to the foregoing
intrument and who are known tc me, acknowledged before me on thia day that, being informed of the contents of this
instrument, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 17th day of November, 1993 M L
My commisgion expires: 1‘./ ﬁ/ /7 / 4’ (1/ /

f d Notary Public
STATE OF ALABAMA )
COUNTY OF )

1, , & Notary Public in and for said County, in aaid State, hershy certify

that , whose name &as of

y B is signed to the foregoing instrument,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such instrument, , 8%
such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of
My conunission expires:

Notary Public

g

i

1

i

i
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THIS INSTRUMENT PREPARED BY: (Name}) QENA MULLEN COMPASS BANK

(Address) 15 South 20th Street, Birmingham, AL 35233

ADJUSTABLE RATE
COUNTY OF  SHELBY i MORTGAGE AMENDMENT

(1 Year Treasury Index -- Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated Hovember 17, 1993 , ameands and supplements the Martgage
dated Novemher 17, 1993 » which | gave to Compass Bank {the "Lender"}:
(¥ ) to which this Amsndment is attachad. | ) which is racorded in the offica of the Judge of Probats of
County, Alsbama, in Heal . Page . This Amandment covers the Property describad in the

Mortgage.

The word "Note" used in the Mortgage and this Amsendment shall include an "Adjustable Rate Note". An Adjustable Rata Note is a note
contsining previsions allowing Lender to change the interast rate and the monthly payment amounts, and 1o increasa the amaunt of principal
to be repeid as a result of changes in an intersst rate index.

ADJUSTABLE RATE MORTGQGAGE AMENDMENT
In addition to the promises and agresments | make in the Mortgage, | promise and agree with Lender as follows:

{A) Interest Rate and Monthly Paymant Changes
The Note provides far a baginning intesrest rate of _ & _25( parcent. The Note provides for changes in the interest rate and the
monthly payments as follows:

4. INTERESBT AND MONTHLY PAYMENT CHANGES
(A) Changs Datas

The interest rate | will pay may change on the 17t h day of _ Novembher 1998 , and on that
day svery 12th month thersafter. Each date on which my interest rate could change is called a "Change Data”,
(B} The Index

Beginning with tha first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield
on United States Treasury securitias adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The
index is published in the "Key Monsy Rates" ssction of USA TODAY. The most recent index figura available before each Chenge Date
s callad the "Currant Indax”. If the index is no longer available, the Lender will choose 8 new index which is based upon caomparable
information., The Lander will giva mea notice of ite choice.

{C) Calculation of Changes

On sach Change Date, tha Landar will calculats my new intarest rate by adding _2 A0 percantage points 1o the Current
index. Thie sum will be my nsw interast rate until the naxt Change date, subjsct ta any limits in Section 4({D) below.

Tha Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |
owe at tha Change Daste in fult by November 10, 2018 . which is the maturity date of this note, The result of this calculation will
ba tha new amount of my monthly payment,

(D} Limits on Interast Rate Changes

My intsrast rate will never be increased or decreased on any single Changs Date by more than two percentage points (2 %)
from the rate of interast | have been paying for ths preceding twelve months. My interest rate will never go below &5 _ 000
parcent nor ba grester than _12 . 250 parcent,

(E} Effactive Date of Changes

My new intarest rate will bscoma effective on each Change Date. | will pay the amount of my new monthly payment
beginning on tha first monthly payment date after the Changs Dats until the amount of my monthly payment changes again or until |
have fuily repaid tha nots.

{(F} Notica of Changes

The Lender will mail or dsliver 10 me & notice containing my new interest rate and the amount of my monthly payment. The
notice will include information required by law to be given me. Any notice to me may be sant or delivered to the addrese stated below,
or te such other address as | may designate to the Lander in writing.

{E) Inorsasss In Pringipal Balanos; Futura Advances

The Nots provides that the principal amount | owe Lender may increase from tima to time. In the event that | make a payment that is
insufficient to pay sll interest which has besn sarned since my last payment, Lender will advance an amount equal to the interest earned by
Lender but unpaid after application of my payment. The amount advanced by Lendsr will be added to the principal of the Note and | will pay
intarast at tha Note rate on tha amount advanced.

{C) Loan Chargas

In the avant a law which appliss to tha Note sscurad by the Mortgage and which sets maximum loan charges ie intarpreted so that the
intarast or othar loan charges collacted or to be collacted in connection with the Nota would exceed the psrmitted limits, than: (&) any such
loan charge shall be reduced by the amount nacessary to reduce the charge to the parmitted limit; and (b} any sums already collected from
Borrowsr which excesdad permittead limits will be refunded to Borrower. Lender may choose to make this refund by raducing the principal
owed under tha Note or by making & direct paymant to Borrower.

(D) Monthly Paymsents for Taxss and Insurance

Under paragraphs 3 and 4 of the Mortgags, Borrower is required to pay all taxes, asgassments and hazard insurance pramiums and upon
request of Lander furnish receipte for such payments. As an alternative to tha payment of such amounts directly by Borrowaer, Lender may
at ite option reguire Barrowar at any time to make monthly payments to Lender for taxaes and insurance.

{1y BORROWER’S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

} will pay to Lander all amounts nacessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the

Property and mortgage insurance (if any). | will pay those amounts to Lender unless Lendar tells ms, in writing, that | do not have to do so,
or unlees the law requires otherwisa. | will make thoss payments on the same day that my manthly payments are dus under the Nate.

Form No. 77/32-2380 |Rev. 11/83) - Side A |JatForm - A3ZZ23BBA) ... AL
S N e e TR e e A (G !




The amount of aach of my psymants undesr this Paragraph D will be the sum of the following: "

il  One-twelfth of the astimated yearly taxes, assessmants and ground rents {if any) on the Property which under the law may be

superior to this Mortgags; plus |

(il One-twalfth of the estimated yearly premium for hazard insurance covering the Property; plus

liit One-twalfth of the estimated yearly pramium for mortgage inaurance (if any).

Lander will detarmine from time to time my estimated yearly taxes, assessmants, ground rents and insurance pramiums baged upon
existing asssssments and bills, and reasonahle sstimates of futurs assessments and bills. {Taxes, assessments, ground rents and insurance
premiums will be called "taxes and inguranca”}. The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be
callad thes “Funds”,

If, when payments of taxes and insurance are duse, Lender has not received snough Eunds from me to make thoss payments, | will
pay to Lender whatever additional amount i Mecessary to pay the taxes and [nsurance in full. | must pay that additional amount in one ar
mare payments as Lender may raguire.

(2] LENDER’S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lander will keap tha Funds in & savings or banking institution. If Lender is such an institution than Lender may hold the Funds.
Except ae described in thie Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an
annual accounting of the Funda, That accounting mus? show all additions to and deductions from the Funds and the reason for sach
deduction,

Laendsr may not charge me for holding ar keeping the Funds on deposit, for using the Funds t0 pay taxas and insurance, for
analyzing my payments of Funds, or for raceiving, verifying and totalling assessments and bille. Howaver, Lender may chargs me for these
sarvices if Lender pays me intersst on the Funds and if the law permits Lender to make such a charga. Lender will hot be reguired to pay me
any intersst on the Funds unless Lender agreas in writing to pay interast on the Funds.

¥ Lander's astimates are too high ar if taxes and insurance rates Qo down, the amounts that | pay under thie Paragraph D will be
too large. If this happans st & tims when | arn keeaping &ll of my promisee and agresmsants mads in the Mortgage, | will have the right to
hsve the sxcess amount sither promptly rapaid to me as a direct rafund or credited to my future manthly payments of Funds. There will be
excass amounts if, at any time, the sum of {(a) the amount of Funds which Lender is holding or keeping on depasit, plus (b) the amount of
the menthly payments of Funds which | still must pay bstween that time and the due dates of taxes and insurance, is greater than the
amount necessary to pay the taxes and ineurance when they are due,

Whan | havs paid &l of the amounts dus under tha Nate and under the Morigage, Lander will promptly refund to me any Funds that
ars then being held or kept on deposit by Lender. If, under tha provisions of the Mortgage, either Lender acguires the Property or the
Property is sold, then immediately before the acquisition or sals, Lender will use any Funds which Lander is holding or has on deposit at that
time to raduce the amount that | owe to Lender under the Note and under tha Mortgage.

(E} Confliot In Loan Dosumeants

In the event of conflict betwaean any of the terms of the Mortgage and this Amendment, the tarms of this Amandment shall apply. if
the evant of conflict betwesn any of the tarms of this Amandmant and the Nate, the terms of the Note shall apply.

27’“ to all of the above,
L i) O

VARINA K. TATE

By signing this Amendm

By:
Its:
STATE OF ALABAMA -}
cOUNTY OF JEFFERSON )
l, the undersigned _ a Notary Public in and for said County, in said State, hereby
: certify that Lerrell H. Tatefﬁﬁd wife, Varina K. Tate , whase name{s) are
signed to the foregoing conveyance, and who are known to me, ackhowledged betare me on this day that, being
informead of the contenta of this conveyance, they axacutad the same voluntarily on the day the same bears dats.

Given under my hand and official seal this L7th day of November, lgfi _ .
" My commission expires: /O/ﬁ/é V 1 A/
' / ! ' Matary Public
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STATE OF ALABAMA )

; COUNTY OF ]
: l, & Notary Public in and for said County, in sajd Stata, hereby
| cartify that , whose name as |
of , 8 is signed to the faregeing conveyance, and who
s  knownh to me, acknowledged bafore me on this day that, being informed of ths contents of this conveyance,
ag guch and ' authority, executed the same
-. voluntarily far and as the act of eaid 1nst ¥
I Given under my hand and official seal this day of

My commission axpiras:
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