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STATE OF ALABAMA

COUNTY OF Shelby

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made and enterad nto on this the 30th day of September, 1993 by and batwaen
Central State Bank, as Party of the First Part, and The Hutson Company, Inc., as Party of the Second Part,

WITNESSETH

THAT, WHEREAS, Gary L. Howard have an outstanding mortgage Hen In favor of Central State Bank dated 10/2/92,
and rocorded in the Probate OHice of Shelby County, Alabama, in Real Volume 1992-22044, page ; on certain real astate
described thereln to secure an indebtedness of $12,750.00, and said lien Is in full force and effect, said real property
belng described ag follows:

Lot 1, according to the Survey of Southiake, First Addition, as recnrﬁac_i in Map Book 14, page 31, in the Probate Office of
Shelby County, Alabama.

WHEREAS, Gary L. Howard, has made an application to the Party of the Second Part for a loan in the sum of $306000
and said Party of the Second Part is wiling to make said loan to the said Gary L. Howard, provided they furnish is with a
first priority mortgage on the lands described in the aforesaid lien, and the said Central State Bank subordinate the above
describad lien and make the same second and subservient to the mortgage of The Hutson Company, In¢.; and WHEREAS,
the sald Party of the First Part Is wiling to subardinate its said fien and make the same second and subservient to the
mortgage of the said Party of the Second Part as an inducement to it to make said loan.

NOW THEREFORE, in consideration of the premises and tha further congideration of the sum of ten and 00/100 {$10.00),
cash in hand paid, the Party of the First Part by the Party of the Second Part, the receipt of which is heraby
acknowledgad, the sald Part of the First Part does hersby agree that the mortgage Yien of Gary L. Howard to Central State
Bank dated 10/2/92 and recorded in the Probate Cffice of Shalby County, Alabama, in Real Volume 1992-22044, page shall
be second and subservient to the mortgage of Gary L. Howard to The Hutson Company, Inc., dated Septembar 30th,
1993 and recorded in the Probate Office of Shelby County, Alabama in INSTRUMENT 1993-33170

. to sacure the sum of $306000, plus interest, on the land described therain, and the sald lien of the said Central State
Bank shall ba subordinate to tha mortgage of The Hutson Company, Inc..

IN WITNESS WHEREOF, the said Central State Bank, has caused this instrument to be executed by lts duly autharized
officer names herelnbslow on this the 30th day ot September, 1893,

Central State Bank

o Letty Col¥ins
As lts: ﬂssistaﬁ‘: Cashier

State of Alabama
Joffarson County

|, the underslgnaed, a Notary Public in and for said State and in sai¢ County, hersby certify that
Letty Collinsg whose name as _ _Assistant Cashier of Central
State Bank, Is signed to the foregoing subordination agresment, and who is known to me, acknowledged before me on
this day, that being informed of the contants of the conveyance, the same was executed voluntarily on the day the same
baars date for and on behalf of sald corporation.

GIVEN under my hand and official seal on this the _8th__ day of _October , 1993 .

MNotary Public

MY COMMISSIOH EXPIRES AUGUST 14, 1997
My commission explires:

This instrument was preparad by: L
Thomas E. Norton, Jr.

Attomey at Law

2700 Highway 280 South

Blrmingham, Alabama 35223
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