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; MORTGAGE

3 THIS MORTGAGE ("Security Instrument®} Is glven on May 26, 1993. The grantor is  Donovan H. Graviee
and Vickie Sue Graviee, husband and wife  ("Borrowsr"). This Security Instrument is given to  Mortgage
Broker Services, InC., which &2 organized and existing under the laws of the [@W% of Alabama, and whose address is

: 3021 Lorna Road, Sulte 100, Birmingham, Alabama 35216 ("Lender"). Borrower owes Lender the princlpal sum
| of Two Hundred Three Thousand One Hundred Fifty and 00/100°S *** Dolars (U.S.$ 203,150.00 ).
This debt is evidenced by Borower's note dated the same date as this Security Instrument {"Note"), which prevides for monthly
payments, with the full debt, # not pald earlier, due and payable on  June 18t, 2023. This Security Instrument secures to
Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewais, extensions and modifications of the
Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the gsacurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agresments under this Securlty Instrument and the Note. For this
purposs, Borvower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale,
the following described property located In  Shelby  County, Alabama.

Lot 218, according to the survey of Brook Highland, an Eddleman Community, 6th Sector,

4th Phase, a8 recorded in Map Book 15 page 106 In the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
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1 Mineral and Mining rights accepted.

3724

The mortgage loan proceeds have been applied towardgihe ﬁui‘aﬂg e price of the above
deacribed real property conveyed to thé Morigagor(s) simultaneously herewith.

: 3
i 11/23/3300 cTIFIED

which has the address of 4137 Keateven Drive, Blrmﬂahan?, Mmiﬁmﬁ
("Property Addrgagryt U

/ 008 ¥EL 2.0

-. TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, forever, together with all the
j Improvemente now or heraafter erected on the property, and all easements, appurtenances, and fixtures now or harsafter a part of
the property. Al replacements and additions shall also be coversd by, this Sequrily. [@stument... All of the foragoing is rafarrad to in

this Security instrument as the "Property.”

BORBOWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to martgage, grant
and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants and will

defend generally the title to the Property egainst all claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines untform cavenants for national use and non-uniform covenants with limted variations by
1 Jurisdictlon to constitute a uniform gecurlty instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Intarest on the debt evidenced by the Note and any prepayment and late charges due under tha Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are dug under the Note, until the Note is paid in ful, a sum ("Funds") for (a) yearly taxes and
asaezsmants which may attain priority over this Security Instrument as a tisn on the Property; (b) yearly leasehold payments or
ground rents on the Property, # any; {¢) yearly hazard or property insurance premiums; and {d) yearly flood ingurance premiums, i
any: (e) yearly mortgage Insurance pramiums, if any; and (f) any sums payable by Borrower to Landar, in acgordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These lkems are called "escrow tems."” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a tender for a tederally ralated
mortgage loan may requlre for Borrower's escrow account under the federal Real Estate Settloment Proceduras Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("AESPA"), unless another faw that applies to the Funds sets a lesser
amount. If so, Lander may, at any tims, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future escrow items or
otherwise In accordance with applicable law.
1 The Funds shall be held in an institution whose daposits are insurad by a federal agency, Instrumentality, or entity (including
Lender, # Lender i8 such an Instlitution) or any Federal Home Loan Bank. Lendar shall apply the Funds to pay tha escrow items.
Lander may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow account or verlfying the Escrow
tems, unless Lender paye Borrower interest on the Funds and applicable law parmits Lender to make such a charge. However,
Lander may require Borrower t¢ pay a one-time charge for an independent real astate tax reporting servica used by Lander In
connection with this loan, unless applicable law provides otherwise. Unless an agresment is mads or applicable law requires interast
to be paid, Lender shall not be required to pay Borower any interest or eamings on the Funds. Borrower and Lender may agree In
| writing, however, that interest shall ba pald on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
| Funds, showing cradits and deblts to the Funde and the purpose for which each debit to the Funds was mads. The Funds are
pledged as additional security for the sums secured by this Security Instrument.
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It the Funds hald by Lender excead the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance wih the raguiremants of applicable jaw. If the amount of the Funde held by Lender at any time is
not sufficient to pay the escrow kems whan due, Lender may so notfty Borrower n writing, and, in such a case, Borrower shall pay
i to Landsr the amount necessary to make up ths deficiency. Borrower shall make up the deficlency in no more than twelve monthly
' paymaents, at Lender's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall pramptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lander at the time of acquisition or sale as a credit agalnst the sums secured by this Sacurity
i instrument,

] 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
i paragraphs 1 and 2 shall be applied: FIRST, to any prepaymant charges due under the Nate; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FQURTH. to principal due; and LAST, to any late charges due under the Note.

! 4. Charges; Lilens. Borrower shall pay a¥ taxes, assessmants, charges, fines and impositions atiributable to the Property
" which may attaln priority over this Saecurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnigh t¢ Lender all notices of amounts to be paid under thls paragraph. |f
Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in writing
to the payment of the obligation secured by tha llen n a manner acceptable to Lender; {b) contests in good faith the lien by, or
defends against enforcement of the llan in, legal procesdings which in the Lender’s opinlon operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to thie Security
Instrument. |f Lander determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Bomower shall satisfy the llen or take one or more of the actions
eat forth above within 10 days of the ghing of notice.

5. Hazard or Property Inaurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property Insured against losg by fire, hazards Included wihin the term "extended coverage" and any other hazards, including floods
and flooding, for which Lendaer requires Insuran¢e. This Insurance shall be maintained in the amounts and for the pariods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendsr's approval which shall
not be unreasonably withheld. If Borrower falle to maintaln the coverage descrlbed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights In the Property in accordance with paragraph 7. All Insurance policies and renewals shalt be
j acceptable to Lender and shall Inglude a standard mortgape clause. Lender shall have the right to hold the policies and renawals,
i If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the sevent of loss,
Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of loss if not made promptly by
| Borrower.

Unless Lender and Borrower otherwlse agrae In writing, insurance proceeds shall be applied to restoration or repair of tha
Property damaged, i the restoration or repair is econemically feaslble and Lender’s securlty is not lessenad. It the restosation or
repakr is not economically feaslbie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
gacurad by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rnot answer within 30 days a notlce from Lender that the insurance carrier has offered to settle a claim, then
Landar may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securlty Instrument, whethar or not then due. The 30-day period will begin when the notice is ghven.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs ¥ and 2 or c:han'ga the amount of tha payments. If under
paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and proceads resulting from damage to
tha Property prior to the acquisition shall pass to Lender to the extent of the sums sacurad by this Securlty Instrument Immediately
prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall sccupy, establish and use the Property as Borrower's principal resigence within
sbdy days after execution of thls Securlty Instrument and shall continue to occupy the Propety as Bomrower's principal residance for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy
withheld, or unless extenuating ckrcumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or
Impalr the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in detault if any forfeiture
action or proceading , whether ¢ivil or griminal, Is begun that in Lender’s good faith Judgment could result in forfeiture of the
Property or otherwise materlally Impalr the llen ¢reated by thls Security Instrument or Lender’s security interest. Borrower may cure
guch 2 detault and reinstata, as provided In paragraph 18, by causing the action or proceading to be dismigssed with a ruling that,
In Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Proparty or other material impairment of
the lien created by this Securlty Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matarially false or inaccurate information or statements 1o Lender {or falled to provide Lender with any
materlal Information) in connectlon with the loan evidenced by the Note, including but not Iimited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. f Borrower acquires fee titie to the Property, the lasehold and fes titie shall not mergs unless
Lander agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. |t Borrower fails to perform the covenants and agresments
contalned in this Securlty Instrument, or there iz a legal procesding that may significantly affect Lender’'s rights in the Property
(such as e proceeding in bankruptcy, probate, for condemnation of forfeiture or to anforce laws or ragulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lendar's actions may
Include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonabile
attomey's feas and entering on the Property to make repairs. Although Lander may take action under this paragraph 7, Landar
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingtrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiion of making the ican securad by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
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insurance coverage required by the Lender lapees or ceases to be in effect, Borrower shall pay the premlums required to obtein
coverage substantlally aquivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage Insurance previously In effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage |8 not available, Borrower shall pay to Lender sach month a sum aqual to one-twelith of the
| yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will acoept, use and retain these paymants as a loss reserve in lisu of mortgage insurance. L.oss reserve paymants may no longer
be required, at the option of the Lender, if morigage insurance coveragse (in the amount and for the perlod that Lendar requires)
provided by the Insurer approved by the Lender agaln becomes avallable and is obtained. Borrowar shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender or appilcable law.

f 9. inapection. Lender or iis agent may make reasonable entries upon and inspectlons of the Property. Lender shall give
borrower notice at the time of or prior to an Inspection speclfying reasonabla cause for the mspaction.

! 10. Condemnation. The proceeds of any award or claim for damapes, direct or consequsntial, n connection with any
i gondemnation or other taking of any pant of the Property, or for conveyance n lieu of condemnation, are hareby assignaed and shall
be pald to Lender.

In the avent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a total taking of the Property in which the falr market
value of the Property Immediataly before the taking is equal to or greater than the amount of sums secured by thls Security
Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Securlty
Instrsment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immedlately before the taking, divided by (b) the fair market value of the Property Immediately befcre the taking. Any
balance shell pe pald to the Borower. In the evant of a partlal taking of the Property In which the falr market value of the Propeny
immedlately before tha taking Is less than the amount of the sums $ecured immediately before the laking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums secured
by this Security Ingtrument whethar or not the sums ara than dua.

if the Property l& ebandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor clfers to make an award
or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the notice Is given, Lender Is
authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrad to i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums secured by thils Security Instrument granted by Lender to any succassor in interest of
Barrower shall not operate to relsase the liablity of the original Borrower or Borrower's successors in interest. Lender shall not be
required to cammence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in Interest. Any forbearance by Lendsr in exerclgsing any right or remedy shall not be a walver :::f or preclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-aigners. The covenants and
agreaments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any borrower who co-signs this
! Securlty Instrument but does not execute the Note: {a) is co-signing this Sacurity Instrument only to martgage, grant and convey
5 that Borrowsr's Interest In the Property under the terms of this Security Instrument; (b) ls not personally obligated to pay the sums
' secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree t¢ extend, madify, forbear or

make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's congant,

13. Loan Charges. i the loan secured by this Securlty Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the Interest or other loan charges collected ar to be collected in connection with the loan
exceed the permitted limits, then: (&) any such loan charge shall be raduced by the amount necessary to reduce the charge to the
permitted limit; and {b) eny sums already collected from Borrowsr which exceedsd permitted limits wlll be refunded to Borrowaer,
Lendar may chopse to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # or by mailing it by

| first class mall uniess applicable law requlres uee of another method. The notice shall be directed to the Property Address or any
i other address Borrower designates by notlee to Lender. Any notice to Lender shall be given by first class mall to Lender's addrass
| statad hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
!. shall be deemed to have besn ghven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law,; Swernblllty. This Security Instrument shall be governed by federal law and the law of the
jurigdiction In which the Property 18 located. in the event that any provision or clause of this Security Instrument or the Note
_ conflicts with applicable law, such confiict shall not affect othar provisions of this Security Instrument or the Note which can be
* given effact without the conflicting provision. To this end the pravisions of this Securlty Instrument and the Note are declared to be

soverable,

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interast In It s sold or transferrad (or if a Beneficial interest in Borrower is sold or transterred and Bormrower is not a natural parson)

without Lender's prior written consent, Lender may, &t its option, require Immedlate payment in full of all sums secured by this
| Security Ingirument. Howevar, this option shall not be exercised by Lender it axercise is prohiblted by federal law as of the data of
thig Security Instrument.

I Lander axercizsas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a paricd of not less
than 30 days from the date the notice is dellvered or maile¢ within which Barrowar must pay all sums sacurad by thls Security
hstrument. |f Borrowar falis to pay these sums prior to the expiration of this perlod, Lertder may invoke any remadies permitted by
this Securlty Instrumant without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of thls Security Instrument discontinued at any time prior to the eartier of {&) 5 days (or such other period as applicable
law may specity for relnstatement) before sala of the Property pursuant t¢ any power of sale contained in this Sacurity Instrument;
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or {b) entry of a judgment enforcing this Security Instrument. Thase conditlons are that Borrower: (a) pays Lender all sums which
then would be due under this Securlty Instrument and the Note as i no had accelsratlon occurred; (b) cures any default of any
other covenants or agresments: {¢) pays all expenses incurred In enforcing this Security Instrument, Ineluding but not limitad to,
reasonable attomeys’ feas; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured hereby shall remain fully
sffacthve as If no accsleration had occurred., However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together whh this Sacurity
Instrument) may be sold one or more times without prior notice to the Borrower. A sale may result in a change in the entlty (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thare also may ba one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicar, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Sarvicer and the address to which payments should be made. The notice will also contain any other Information
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrowser shall not do, nor allow anyone else to do, anything affecting the Property
that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usa, or storage on the
Proparty of small quantitles of Hazardous Substances that are generally racognized to be appropriate to normal residential uses and
maintanance of the Property.

Borrower shell promptly give Lander writtan notice of any invastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrowsr has actual knowledge. If Barrower learns,or is notified by any govemmentat or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necassary
remedial action In accordance with Environmental Law.

As used In thls paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herblcides, volatie solvents, materials contalning asbestos or formaldehyde, and radicacthve materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws cf the jurlsdiction where the Property Is located that relate to healh, safety or
anvirpnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
apecity: (a) the default; (b) the actlon required to cure the defaull; {c) a date, not leas than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified In the notice may result In acpsleration
of the sums secured by this Security inatrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to accaleration and sale. |f
the default is not cured on or before the date speclfied in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remediea permitted
by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and cosis of title evidence.

if Lendar invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the higheat bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceeds of the sale shall be applied In the following order: {(a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Ralease. Upon payment of all sums securad by this Securlty Instrument, Lender shall release this Security [nstrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowar walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower In the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreemaents of sach such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Saecurlty Instrument.
[Check Applicable Box{es)]

I Adjustable Rate Rider [1 Condominium Rider [] 14 Family Rigder

[} Graduated Payment Rider P Planned Unit Development Rider {] Biwsekly Paymant Rider
[} Balloon Rider [] Rate Impravement Rider [] Secend Home Rider
[] Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty instrument and
In any rider{s) executed by Borrower and recorded with L.

Witnesaes:

{Seal)

(Space Below This Lind For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY sas:
| On this 26th day of May, 1883, |, the undersigned, a Notary Public In and for said county and in said state, hersby
1 certity that Donovan H. Graviee and Vickie Sue Graviee, husband and wife, whose name(s) Is/are signed to

. the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the c¢ontants of
1- conveyance, thay executed the same voluntarity and as thelr act on the day the same bears date.

Given under my hand and seaf of office this 26th day of May, 1993.

(AFFIX SEAL)

otary Public
My Commission explres: 01/24/95

Loan #: AWO03038
Flia #: 932538
i This instrument wag prapared by:
| Thomas E. Norton, Jr., Attorney at Law
2700 Highway 280 South
Bikmingham, Alabama 35223
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of May, 1993, and is Incorporated into and
shall be deemad to amend and supplemant the Morntgage, Deed of Trust or Security Deed (tha "Sacurlty Instrument”) of
the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to Mortgage Broker
Services, Inc. (the "Lendar™} of the same date and covering the Property described In the Security Instrument and
located at:

4137 Kesteven Drive, Birmingham, Alabama 35242

[Property Addresa]

he Property includes, but is not limited to, a parcel of land Improvad with a dwalling, together with other such parcels
and certain common areas and faclities, as descrbed in Real’ ?94page54/Real 194page254/Real 194page28l
al 194page287A/Real 263page604/Real380page627 and Instrument #1992-20484, all of
the foregoing being filed in the Probate Office of Shelby County, Alabama.

(the "Declaration™). The praperty is a pant of a planned unit development known as

Brook Highland

IName of Planned Unit Davaiopment]

{the "PUD"). The property also Includes Bomower's interest in the homeowners assoclation or equivalent entity owning or
managing the common areas and faclites of the PUD (the "Ownears Assoclation™) and the uses, beneflts and proceeds of
Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Barrower and
Lender further covenant and agrese as follows:

A. PUD Obtigations. Borrower shall perform all of Bosrowsr's obligations under the PUD's Constituent Documents.
The "Coanstltuent Documents® are the: {i) Declaration; (}l) articles of incorporation, trust instrumant or any equivakent
document which creates the Ownars Associatlon; and (iii) any by-laws or other rules or regulatiens of the Owners
Assoclation, Bomrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the Constituent
Dotuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket" policy Insuring the Property which is satisfactory to Lender and which provides insurance coverage
in tha amounts, for the perlods, and against the hazards Lender raquires, including fire and hazards ncluded within the
tarms “axtended coverage,” then: .

() Lencer waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property Is
desmed satiefied to the extent that the required coverage s provided by the Ownars Association policy.

Borrowar shall give Lender prompt notke of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distributlon of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or io comman areas and faclities of the PUD, any proceeds payable to Borrower are haraby assigned and shall
be pald to Lender. Lender shall apply the proceeds to the sums secured by the Sacurlty Instrument, with any excess
paid 10 Borrower. ,

C. Public Liabliity Insurance. Borrower shall take such actlons as may be reasonable to insure that the
Owners Assoclation maintains a public liabllity insurance palicy acceptable in form, amount, and extent of coverage to
lander.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to Borrowaer
In connection with condemnation or other taking of all or any part of the Property of the common areas and facilities of
the PUD, or for any conveyance In lieu of condemnatlon, are hereby assignaed and shall be paid to Lendoer. Su¢h
proceads shall be applied by Lender to the sums secured by the Security Instrument as provided In Uniform Covenant 10

E. Lander’'s Prior Consent. Borrowsr shall not, except after notica to Lender and with Lender's prior writtén
consant, either partition or subdivide the Property or consent to:

()} the abandonment or termination of the PUD, except for abandanment or termination required by law in the case of
substantlal destruction by fiee or other casualty or in the case of a taking by condemnatlon or eminent domain;

(I} any amendment to any provision of the "Constituent Documents” if the provision s for the express benefit of
Landar;

(il termination of professlonal management and assumption of sel-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liabllity Insurance coverage maintained by ths
Ownergs Assoclation unacceptabls to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower secured by the Securlty
Instrument. Unkess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower raguasting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms andA hns contalnad in this PUD RAid

993-16394

Iinst # 1

06/08/71993-16394
as:30 AM CERTIFIED
WRWEWMHNMEWPWME

008 uerare o0 Hiok -
(H ATE RIDER-8ing/s Family-Farnle Mas/Fraddie Mac UNIFORM INBTRUMENT Form 2150 g/80
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T Loan Number: AW03036

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this MAY 26, 1993, | and is incorporated into qnd
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") to_ MORTGAGE BROKERS SERVICES, INC. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4137 KESTEVEN DRIVE, BIRMINGHAM, ALABAMA 35242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES )
The Note provides for an initial interest rate of 4.500%. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of JUNE, 1994 and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
'Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index." _

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN-EIGHTH percentage points { 2.875% ) .
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.500%
or less than 2.500%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change date by more than TWO percentage points ( 2.000% ) from
the rate of interest I have been paying for the preceding twelve months. My interest rate will never be greater
than 10.500%, which is called the "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate
and the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any gquestion I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with
interest rate limits to a fixed interest rate, as follows:

5. FIXED RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate _

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will
not permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below,

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. FEach date on which my adjustable
interest rate can convert to the new fixed rate is called the "Conversion Date."

If I want to exercise the Conversion Option, I must first meet certain conditions. Those
conditions are that: (i) I must give the Note Holder notice that I want to do s0; (ii) on the Converstion Date, I
must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I
must pay the Note Holder a conversion Fee of U.S. $250.00; and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion,

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s
required net vyield as of a date and time of day specified by the Note Holder for (i) if the original term of this

MULTISTATE CONVERTABLE ADJUSTABLE RATE RIDER-Single Family-Fannic Mae Uniform Instrument 3118  1/89

T I P g
LT A Y Y T , SRR AR Lo i R RPN

PNl R T S T b e g L et o et IR Ly: T O A o <
) "l."ﬁ" Can 1?'1 1_'... N "'H.L_- - : A L 1 T R RETRR T 2 PV, L o L
ok el s 1T -='£;'"' TNy o 1 | ﬂ'&%‘ L R r!i.",'ii'!?fﬂﬂ'i;':lf"‘_{:: jﬁ.i«" e

' T 1._-- ‘lh1r; I.




PR |

[ -

T Loan Number; AW03036

Note is greater than 15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0,125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (D.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net yield
cannot be determined because the applicable commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above, |

(C) New Payment Amount and Effective Date

If I chose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal T am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment. Beginning with my first monthly
payment after the Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _ '
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all_ or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Barrower is sold ur_transferr.ed
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)' Lender
reasonably determines the Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption agrecment
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in
the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing. _

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. _ _

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section
C 1 above shall then ceased to be in effect, and the provisions of Uniform covenant 17 of the Securnty
Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trar!sferred aind
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within wa:rhu':h
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts g s apd tovenants contained in this Adjustable
Rate Rider. .

(Seal)

- Borrower

—i{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

11/723/18993-37248
D8:12 AM CERTIFIED
SHELBY COUNTY JUDGE OF PREBATE

e7.00
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