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MORTGAGE
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JUDGE OF PROBATE
THE STATE OF ALABAMA, LB SO T e

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereaa the undersipned Robert C. Les, Jr. and Suzanne Lee, husband and wife, of the clty of
Birmingham county of Shelby and State of Alabamia, &ty of the firs{ part (herelnafter call the Mortgagor), has
become justly Indsbted unto MADISON EQUITY MORTQGAGE CO., a corporation organized and existing under the
laws of ALABAMA, party of the second part {hereinatter called the Mortgagee), in the full sum of One Hundred
Twenty-Eight Thousand Elght Hundred Fifty-Four and 00/100'S *** Dollars ($ 128,854.00),
money lent and advanced, with Interest at the rate of Six and 50/100’S *** per centum (6.5%) per annum until
pald, for which amount the Mortgagor has signed and dalivered unto the said Mortgages a certain promissory note
bearing eveh date with these presents, the said principal and interest to be payable at the offlce of MADISON
EQUITY MORTQAQGE CO., 1580 Sparkman Dr., Sulte 211 In Huntsville, AL 35818, or at such
other piace as the holder may designate In writing deliversd or malled to the Mortgagor in monthly Instaliments of One
Thousand One Hundred Twenty-Two and 46/100°'S *** Dollars (§ 1,122.46), commencing on the
first day of January, 1994, and continuing on the first day of each month thereafter untk the principal and interest are
fully paid, except that the final payment of principal and Interest, if not sooner paid, shall be due and payable on the first
day of December, 2008.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said nots and the several installments
of principal, Intereat, and monthly payments herelnafter provided for, and any additlonal indebtedness accruing to the
Mortgages on account of any future payments, advances, of axpendituras made by the Mortgagee as herelnafter provided:

NOW, THEREFORE, in conalderstion of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
Robert C. Les, Jr. and Suzanne Les, In hand paid by the Mortgagee, the receipt whereof |s hereby pwladged, and
for the purpose of securing the prompt payment of sald indebtedness as it becomas dus ft %};ald *f ?lg { Eagﬁ?am.
bargain, sell assign, and convey unto the sald Mortgagee the following-described real property situated in Shelby

County, Alabama, to wit:

Lot 15, according to the Survey of Audubon Forest, as recorded n Map Book B, Page 128, in the
Probate Office of Shelby County, Alabama. |

(Suzanne Lee herein is one and the same person as Suzanne R. Lee.)

G-

together with the hereditaments and appurtsnances thereunto belonging. and the rents, Issuas, and profits of tha
above-desciibed property (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents,
lssues, and profits, until default hereunder), and all fidures now or hereafter attached to or used In connectlon with the
premises herein described and in addition thereto the following described household appliances, which are, and shall be
desmed to be, fitures and a pert of the realty, and are a portion of the security for the indebtedness herein mentloned:

Should the Depariment of Veteran Affalrs fail or refuse to issue its guaranty of the loan secured by this instrument
under the provisions of the Servicemen's Readjustment Act of 1844, as amended, within sixty (60} days from the date the
loan would normally becoms eligible for such guaranty, the Mortgagee may. at its option, declare all sums secured hereby
immedlately due snd payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranteed
under the provisions of the Servicemen's Readjustment Act of 1944, as amended, he wHl not execute of file for record any
Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color
or creed. Upon any viclation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the debt
secured hereby immediately due and payable,

*0 HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywlse
appeartaining unto the sald Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hersby covanants that thay is/are selzed of sald real property In fee simple, and have a good right
to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all parsons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, and agreements, that is to say:
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1, That the Mortgagor will promptly pay the principal of and Interest on the Indsbtedness evidenced by the sald nots,
at the times and In the manner thersin provided. Privilege |s reserved to prepay at any timte, without premium or fee, the
entire Indebtedness or any part thersof not lssa than the amount of one Instaliment, or one hundred ($100) whichever is
less. Prepayment In full shal be crediied on the date received. Partial prepayment, other than on an Instaliment due date,
need not be credited untll the next folowing instaliment dus date or thikty days after such prepayment, whichever is sarlier.

2. Together with and In additlon to the monthly payments of principal and interast payable under the terms of the nota
secured hereby, the Morigagor will pay to the Mortgagee, as trustes, (under the terme of this trust as hereinafter stated)

on the first day of each month untll said note ia fully paid, the following sums.

{(a) A sum equal to the ground rents, if any, next due, plus the pramiums that will next become dua and payable
on policies of fire and other hazard Insurance covering ths mortgaged property, plus taxes and assessments next
due on the mortgaged property (all ms estimated by the Mortgagee, and of which the Mortgagor Is notlfled) less
all sums siready paid therefor divided by the number of months to elapse before 1 month prior to the dats which
such grounds rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee In trust to pay sald ground rents, premiums, taxes, and spacial assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
heraby, shall be paid In a single payment each month, to be applied to the following tems in the order stated:

(I} ground rents, taxes, spsclal assessments, fire and other hazard insurancs premiums:
(I) intersst on the note secured hereby.and
{II} amortization of the principal of said nots.

Any deficlency in the amount of any such aggragate monthly payment shall, unless made good by Mortgagor
prior to the dus date of the next such payment, constitute an event of default undar this martgage. At
Mortgagee's option, Morigagor will pay a "late charge" not exceeding four per centum (4%) of any instalimant
when paid more than fiftesen (15) days after the due date thereof to cover the axira expense involved in handiing
delinguent payments, but such “late charge' shali not be payable out of the proceeds of any sals made to
satisfy the indebtedness secured hereby, unleas such proceeds are sufficient to discharge the entire

incdebtadness and sl proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as trustes, for ground rents, 1axes assessments, and lnsurance premiums, as
the oasa may be, such excess shall be credited by the Mortgages on subsequent payments to be made by the Mortgagor
for suoch Hems or, at Mortgages's oplion, as trustae, shall be refunded to Mortgagor. I, however, such monthily payments
shall not be sufficient to pay such Rems when the same shall become due and payable, then the Mortgagor will pay to
the Morigages, as trustes, any necessary to make up the deficlency within thirty (30} days after written notice for the
Mortgages stating the amount of the deficlency, which notlce may be given by mall. If at any time the Mortgagor shall
tender 10 the Mortgagae, in accordance with the provisions of the note secured hereby, full payment of the entire
hdebtedness repressnted thersby, the Mortgages, as trustes, shall, in computing the amount of such Indebtedness, credit
to the acoount of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall bs a default under any of the provisions of this morigage resulting In a public sale of the premises coveraed hereby
or if the Morigagee acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of
commencement of such proceedings or at the time the property is ctherwise acquired, the amount then remalning to credit
of Mortgagor under (s} of paragraph 2 preceding, as a cradit on the interest accrued and unpaid and the balance to the
principal then remaining unpald on sald note.

4. i the Mortgagee shal be made a party to the condemnation proceedings or to any suit involving the titla to the
property hereby conveyed and employs an attorney to represent It thereln, or if the Morigagee smploys an attornay to
assist in setting or removing any cloud on the title to the property hereby conveyed that purports to be supasrior 1o ths
Wen of this morigage In any respect, or f this mortgage be foreclosed in Chancery or under the power of sale hereinafter
provided for, or if an mction be brought for breach of any obligation hsreunder, the Mortgagor will pay, when the same
becomas due, such attomey's fse as may be reasonable for such services, and H such fee is pald or Incurred by the
Mortgages the sams shall ba secured by the lien of this mortgage in addition 1o the Indebtadness specially securad
hereby and shall bear interest from the date k is paid or incurred and shall be at once due and payable. Any proceeds
from Condemnation awards shal be spplied to reduce the amount of the principal debt at the option of Mongagee.

5. So long as any of the Indebtedness sscured hereby shall remain unpald, in whole or in part, the Mortgagor agrees
{o keep sakd premises and the improvements thereon in good condition, and to pay all taxes and assessments that may
be levied or accrue upon said property, and all other charges that may become liens upon sald premises, and not to
permit any len, which might take precsdence over the llen of this mortgage, to accrue and remaln on sald premises, or
any part thereol, or on the improvements therson.

8. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or heroafter on said premises, and except when payment for all such

premiums has herstofors basn made under (a) of paragraph 2 hereof, he wili pay promptly when due any premiums
therefor. Al insurance shall be caried in companles approved by the Mortgages and the policlea and renewals thereof

shall be held by the Mortgages and have attached thersto loss payable clauses in favor of and In form acceptable to the
Mortgagee. In svent of loss Mortgagor will give immediate notice by mall to the Mortgagee, who may make proof of loss
¥ not made promptly by the Mortgagor, and sach insurance company concerned i¢ hersby authorized and directed to
make payment for such loas directly 1o the Mortgages Instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part theraof, may be applied by the Mortgages at its option either to the reduction of the
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indebtedness hereby secured or to the restoration or repair of the property damaged. In svent of foreciosure of this
morigage or other transfer of title to the mortgaged property In axtinguishment of the indebtedness secured hereby, all
right, title and interest of tha Mortgagor In and to any Insurance policies then in force shall pass to the purchaser or

prantee,

7. i the Morigagor falls to Insure said property az herelnabove provided, or to pay all or any part of the taxes or
assasamerits levied, acorued, or assessad upon or against sald property, or falls to pay immedlately and discharge any
and all Hans, dabts, and charges which might bacome llans superior to the Nen of this mortgage, the Mortgages may.at its
option, ingure sald property and pay said taxes, assessments, debts, Hens, and cherges, and any monsey which the
Mortgages shall have sc pald or become cbiigated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby speclally secured, shall be secured by this mortgage, shall bear Interest at the rate provided for in the principal
indebtedness from date pald or incurred, and, at tha option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgages for the alteration, modemization, improvement, malntenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be sacured harsby on a parity with and as fully as if the advance evidenced thereby were Includad in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately squal monthly payments for such period 4s may be agreed upon by the creditor
and debtor. Falling to agree on the maturity, the sum or sums so advanced shall be cue and payable 30 days after
demand by the creditor. In no event shall the maturity extend beyond the ultimate maturlty of the note first described

ahove.

9. No fallure of the Mortgagee to exercise any option hersin given to declare the maturity of the debt hereby saecured
shall be taken or consirued ae a walver of Its right to exercise such option or to declare such maturlty by reason of any
past or present default on the part of the Mortgagor; and the procurement of Insurance of the payment of taxes or other
flons, debts, or charges by the Morigagee shall not be taken or construed as a waiver of its right to declare the maturity
of the Indebtedness hereby secured by reason of the fallure of the Mortgagor to procure such Insurance or to pay such
taxes, debts, llens, or charges; and the len of this instrument shall remain In full force and effect during any pestponement
or extension of tha time of payment of the indebtedness or any part thereof secured hereby.

10. W the Mortgagor shall well and truly pay and discharge the Indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts and agresments to be done and performed by the Morigagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vold.

11. if the Morigagor shall fall to pay, or cause 1o be paid, as it matures, the indebtedness hereby secured or any par
thereof, according to the terms thereof, or i the Mortgagor shall fall to do or perform any other act or thing hersin
required or agreed to bs done or performed, or if the Interest of the Mortgagee In said property becomes endangered by
reason of the enforcement of any prior llen or sncumbrance thereon, then, in any such event, the whole Indebtedness
hereby sacured shall, at the optlon of the Mortgagee, and without notice, become immediately due and payable and this
mortgage subject to foreclosure; and in such event the Morigagee shall have the right and is hereby authorized to enter
upon and take posaession of sald properly, and, after or without taking possession, to sell the same before the
Courthouse door in the city of COLUMBIANA, County of Shelby, Alabama, at public outery, for cash, first
giving notice of the time, place, and terms of sald sale by publication once a week for three successive weeks prlor to
sald sale In some newspaper publlahai:l In said county, and, upon the payment of the purchase money, the Mortgages or
any person conducting sald sale for it Is authorized to execute to the purchaser at said sale a deed to the property so
purchasad, and such purchaser shall not be held to Ingqulre as to the application of the procaeds of such sale. The
Mortgagee may bid at the sale and purchase sald property, if the highest bidder therefor.

12. The proceeds of a forsclosure sale, judiclal or otherwise, shall be applied: First, 1o the expenses of advertising
and salling, including the attomey's fees, provided for in paragraph 4 hereof, second, to the repayment of any money, with
Interest thereon, which the Mortgagee may have paid or becoms liable to pay or which It may then be necessary to pay
for taxes, assessments, insurance and other charges, llens, or dabts hereinabove provided; third, to the payment and
satiafaction of the Indebtedness hereby specially securad with Interest, but interest to date of sale only shall be charged,
fourth, to reimbursement of The Department of Veterans Affaira for any sums paid by it on account of the guaranty or
insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be pald to the

Martgagor,

13. As long as any of the Indebiednesa hereby secured shall remaln unpaid the Mortgagor whl nelther commit hor
permit waste on the premises hersby conveyed; and upon the commigsion of any waste thereon the Mortgagee may, at lts
option, declare the entire indebtedness hereby secured to be at once due and payable. Nor wlll the Mortgagor remove
any of tha fixtures on the premises hareby conveyed so long as any of the indebtedness hersby secured shall remain

unpaid.

14, |f the Mortgagor shall make default in the payment of any of the Indebtednass hereby secured, or In the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, incame, and profits
from the premises, efthar with or without the appointment of a recelver, Any rents, incoms, and profits collectad by tha
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate
commiasion of attomey's fee Incured, shall be credited first, on the advances with Interest thereon, then upon the interest,

and the ramainder, f any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor hereln to pay money may be enforced by a suit at law, and the securlty of
this mortgage shall not be walved therseby, and as to such debis and Mortgagor waives all ight of exemption under the

law,
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18. The Indebtedness evidenced by the note first described above and by thls mortgage represents the unpald balance
of the purchase prics due by the Mortgagor to the Mortgages for the purchase price of the property hereln conveyed, and
this |s a purchase money morigage.

17. If the indebtedness securad hersby be guaranteed or insured under Titie 38 United States Code, such Title and
Regulations issued thereunder and In effect on the date hereof shall govem the rights, duties and llabiiltias of the parles
herstc, and any provisions of this or other instruments executed in connectlon with said Indebtedness which ara
inconslstent with sald Title or Regulations are hereby amended to conform therato.

18. The covenants, conditions, and agressments hereln contalned shall bind, and the benefits and advantages shall
Inure to, the respective helrs, exscutors, administrators, successors, and assigns, of tha parties hereto. Wherever used, the
singular number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the
tarm, "Moitgagese," shall include any payee of the indebtedness hereby secured or any transferee thereof whether by
operation of law or otherwiss.

Given under our hand and seal this the 3rd day of November, 1993.

A@/fg ;Li: [SEAL]

Robert C. Les, Jr.

7; ZA?M&LQQW SEAL]

-i Suzanné’Lee

]

f [SEAL]
[SEAL]
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! STATE OF ALABAMA,

SHELBY COUNTY
|, the undersigned . & notary public In and for said county, in sald State, hereby certity that Robert

! C. Lee, Jr. and Suzanne Lee, husband and wife, whose names are sighed to the foregoing conveyance,
and who are known to me, acknowledged before me on this day that, being informed of the contents of this conveyance,
they axecuted the same voluntarily on the day the same bears date.

QGiven under my hand and official seal this 3rd day of November 19 93

Notary Publlc

My Commission explres: /ﬂ & o 77

THIS INSTRUMENT PREPARED BY:

STEWART, DAVIS & HUMPHREY, P.C.
3800 COLONNADE PARKWAY, SUITE 650
BIRMINGHAM, ALABAMA 35243
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| . VA ASSUMPTION POLICY RIDER

OTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS

P
UTHORIZED AGENT.

This RIDER Is made this 3rd day of November, 1893, and 15 incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (*Mortgage®), of even date herewlth, glven by the undersigned
("Mortgager’) to secure Mortgager's Note (*Note”), of even date herewith, to MADISON EQUITY MORTGAGE
CO. (Mortgagee*), covering the premises described in the morigage and located at 4763 Sandpiper Lane,

Birmingham, Alabama 35244.

N
A
A

1. This loan Is immedlately due and payable upon transfer of the property securing such loan to any transferee, unlass the
acceptability of the assumption of the lvan Is established pursuant to Vateran's Home Loan Program Improvemenis and
Property Rehablitation Act of 1987. The loan may be accelerated if the property securing it is sold without the loan being
pald in full, unlegs, (a) the loan is current and (b) the prospactive purchaser will assume full llability for repayment of the
loan, including the Indemnity llablity to the VA, and qualifies from a credit standpaint.

2. FUNDING FEE: A fea equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the
property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Secretary of
Veterans Affairs, an Officer of the United States of America. If the assumer fails to pay this fee at the time of transfer, the
{ee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate herein
provided, and, at the option of the payee of the Indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable, This fee Is automatically waived if the assumer |s exempt under the provisions of 38 U.S.C,

1628(b},

8. PROCESSING CHARGE:; Upon application for approval to allow assumptlon of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownershlp records when an approved transfer Is completed. The amount of this charge shall not
axceed the meximum established by the Department of Veterans Affalrs for a loan to which section 1817A of chapter 37,
title 38, United States Code applles,

4. INDEMNITY LIABILITY; i this obligation I8 assumed, then the assumer hereby agrees to assume ali of the obligations of
tha veteran under the terme of the Instruments creating and securing the loan, including the obligation of the veteran to
Indemnify the Department of Veterans Affalrs to the extent of any claim payment arising from the guaranty of Insurance of
the indebtedness created by this instrumant.

BY SIGNING BELOW, Mortgager(s) accepts and agrees to the terms and covenants contained in this Rider.

(lite 4 7.

Robert C. Lee, Jr. Mortgager

Aee

Suzann @ Morigagor




