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This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
cOUNTY OF Shelb:

KNOW AL MEN R THBSE PRBSENTS: Tt e g il 0 1 3 ey the s bews by e e

(hereinafter cailed “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
{herainafter called '‘Mortgagee''), WITNESSETH: |

Whereas, Mortgagors are juatly indebted to Mortgagee in the sum of Seven Thousand _TWG

Hundred Twenty Eight and 95/100 - - - = = - = = = = = = = = = = Dollars
(® 7,228, 95}, evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terms of sald note: and, which is due and payvable in full on August 25, 1997.

Whereaa, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indebtadness or any part or partion thereof; and, .

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notea or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, abaolute or contingent, liquidated or unliquidated, direct or indirect, and this

{s to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgages, now existing or hereafter ariging, and any and &ll extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pladge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgages the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit: |

Begin at an iron stake at the South end of William Evans property then
go 50 feet North to the George Nix property line then West 206 feet to
Jasper Rutledge property line then South 107 feet to the Andrew
Rutledge property line, thence east 205 feet to the point of beginning
situated in the 8SFE1/4 of the SWl/4 of section 16 TNSH 22 R. 3 West 1in
Shelby County, Alabama.

Sald real estaie i8 warranted froe from all encumbrances and Mortgagors warrant the game against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heira, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undorai;nodnmtopn:.rnlltnxaamnmmmnwhnnimmuadhpﬂvupmaﬂdprmmmshoulddehultbemndelnthapnmsutnf
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedniess and any other indebtednoss or
indebtedneases secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, thtuinsmdtumdufnrthafﬂrmdrmunnhhinmmbhwluatharmf in compeanies satisfactory to the Mortgagee, with loss, if any,
purahhtuuﬂdMW.nuMortgngeeninherutmynppur and to promptly deliver said policies, or any renewal of said policies to said
Mortgages; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, leas cost of colletting same; all amounte so expended by seid Mortgagee for taxes, assesarnents
ot insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby apecially secured and any other indebtedness or
hldahtodna!maacumdhythiamortgaga.mdnhnllhamvaradbythinMﬁﬂﬂ!ﬂﬂ.mdhaarintaraatfmmdatenfpaymnntbyuidMortm,
or assigna, and be at once due and payable.

Upon condition, however, that if the said Morigagors pay sald promissory note and any renswels or extensions thereof, and pay all other
indebtedness or indebtednessas secured by this mortgage, aa hereinabove generally mfan'adt.u and if said Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; hutahnulddafuultbamdainthapnymantufnnyauma:pandadhythaumdMurEugaauraumgnmnrahoulduid
indebtedness evidenced by said promissory note or any other indebtedness or indsbtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpald at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the snforcement of any prior Hen or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the
wholuufuidindahtadnuuherabjraacureduhaﬂntmahmmaduaandpayable,nndth:umnrtgagehesuh ect to foreclosure as now
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without flrst taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
waalu,thut.:lmo,phcetndtarmaofnh.bypuhﬂuﬂnnInnnmnnawnplparpubﬁshadinuidﬁmmtrmdﬁtuta.uﬂlthumainlntanrpamh
or én tnasse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where sald
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale; Firet, to the expense of advertiaing,
selling and conveying, including a reascnable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, tﬂthapnymentufmd
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigna may bid at said sale and purchase said property, if the highest hidder therefor; and underaigned further agree to pay a rea-
sonahle attorney's fee to said Mortgagee or assigna, for the foreclosure of thie mortgage by Court action, should the same be so foreclosed, said

fee to be a part of the debt hereby secured.
IN WITNESS WHEREOQY, the undersigned Mortgagors

| James Rutledge and wife, Mary Sue Rutliedge
_] have hereunto set their signature gnduanl.thia 13+th day of Novemnber 19 94
1 S SN ; (SEAL)
1 A (SEAL)
.............. (SEAL)
.......................................................... (SEAL)
THE STATE of Alabama
Shelb
_ v COUNTY
i I, the underaigned Sandra C., Davison . & Notary Public in and for said County, in said State,
A hersby certify thaf ames Rutledge and wife, Mary Sue Rutledge
whose name  Shigned to the foregoing conveyance, and who aI' thknown to me acknowledged bafore me on this day, that being
: . informed of the contents of the conveyance themmdtheumamluntanlyonthadaythuamabﬂmdam )
,E, Given under my hand and official seal this 13th yof NOovember ,18 g3
‘ 7 o
e 2t [ S p, £ NI L7 Notary Public.
THE STATE of _ . Ly e
COUNTY
I, the undersigned , & Notary Public in and for said County, In aaid State,
hereby certify that
whose name as of

a corporation, le signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given undarmyhandnndnfﬁchl seal, this the day of 19

it e e m s a s e MG e v Ee e a s st , Notery Public
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