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This Mortgage {"Security Instrument”) Is given on November 16, 1993 . Thegrantoris
MICHAEL ROBIN WILSON and KELLY wILSON , husband and wife,

' whose addressls 505 CREEKVIEW ORIVE,PELHAM, AL 35124

{‘Borrower"). This Securlty Instrument Is given to

MORTGAGEAMERICA, INC

which Is organized and existing underthe laws of DELAWARE , and whose address is
P O BOX 10581, BIRMINGHAM, AL 35202

(“Lendar").EormwafuwasLendarthaprlnclpalsumnf §ixty Seven Thousand Three Hundred
Sixty Two Dollars and ne/100

j Dollars (U.S.$ 67,362.00C ). This debt Is evidenced by Borrower's note dated the same date as this
| Security Snstrument (*Note"), which provides for monthly payments, with the full debt, If not paid eartler, due and

1 payableon December 1, 2023, This Security Instrument secures to Lender: (a) the repayment of the debt

: enced by the Note, with Interest, and ail renewals, extensions and modifications; (b) the payment of all other sums,
: with interest. advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, Borrower does

‘1 hereby mortgage, grant, and convey to Lender and Lender’s successors and assigns, with power of sale, the following
4 described property located In Shelby | County, Alabama:

Lot 4, Block 2, according to the Survey of Oak Mountain Estates, as
recorded in Map Book 5, Page 57, in the Probate Office of Shelby
County, Alabama. |

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.
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which has the address of 505 CREEKVIEW DRIVE PELHAM
) {Street] - [City]
Alabama 35124 ("Propertty Address"); -
[Zg Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, Forever, Together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
prnpfel'ay. All replacements and addltions shall also be covered by this Security Instrument. All of the foregoing Is
reforred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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1. Paymant of Principal, Interest and Late Ghlrnl.BDﬂ'WG!' shall pay when dus the principal of, and interest on,

the debt evidenced by tha Note and
yments of Taxes,

late charges dus undetthe Note.
2. Mnnmmopn , insurance and Other Chal
together with the principel and Interest as set forth In the Note ar

rges. Borrower shall include in sach monthly paymaeant,
any late charges, an instaliment of any (a) taxes and

speclal assessments levied or to be lavied agaknst the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiume:for insLirance recul

Each monthly installmant for tema (a), (b) and (¢
estimated by Lendoer,
gstimated amounts. T

astimated amount of
Lender shall aither r

estimated pa
by Borrower

yment shall aiso include elther: (I) an instaliment of t
or (i) a monthly charge Instead of a mortgage

pa
the Secretary,

. Secretary. Each monthly In
| the full annual mortgage Insurance p
insurance premium ls due to the Secretary;

ghall be in an amount equal to one-twelith of one-half percent

If Borrower tenders to Lender the full paym

shall be credited with the balance remalning for all installments for ltems (a), (b) and (c)

premium Instaliment that Lender has not become obl

any axcess funds to Borrower. Immediately prior to a
Borrower's account shall be credited with any balance remainin

3. Application of Payments. Al

| E|RST, to the mortgat?; Insurance prem
of

Secreta

, to any taxes, special assessments, lease

insurance

made prompti

Indebtedness,

Inspect the
to protect and

i dpk ey ey TR e L = T T N R o

! and at the o

7. Condemnation. The proceeds of any award or
any condemnation or other taking
assigned and shall be pakd to Lender to the extent of the full amo
Instrument. Lender shall apply such proceeds to th
Note and this Security Instrument, first to any delinquent amounts applied in the ord
ent of principal. Any application of

Note and this Sacurity
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then to prepa
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may be applied by Lendaer, at
 Instrument, first to any del
(b) to thé restoration or re

5. Occupancy,

representations concern
on a leasshold, Borrower

or municipal charges, fines and
on time directly to the antity wh
Property, upon Lender's request Borrower shall promptly furnish to
If Borrower fails to make these payments or the payments requ
covenants and agreements contalned In this Security Instrument, or
erty (such as a proceeding In bankru
regulations), then Lender may do and pay whatever is necessary ta p
rights in the Property, including payment of taxes,
¥ Any amounts disbursed by Lender under this Parag
i secured by this Security Instrument. These amounts shal

affect Lender’s rights In the P

to subsequent paym
itermn (a), (b}, or () I8
amount necessary to make up the deficie
As used In this Security
har designes. Ina

Instead

us an amount
full annual

instrument,

uent.

und the axcess over one-sixth of the estimated

miums, as required;
THIRD, to Interast due under the Note;

; In the event of loss, Borrower s
: J by Borrower, Each insurance company concerned s hereby a
for such loss directly to Lender, instead of 10 Borrower and to Lender

lts option, either (a) to the recduction of t

all right, thle and interest of Borrower in and to
Preservation, Maintenance and Protection of the Property;
Leassholds. Borrower shall occupy, astablish, and use the Property as Borrower's
after the exacutlon of this Security
residance for at least one year after the date of occupancy, unless the
undue hardship for Borrower, or unless exten
shall notify Lenders of any extenuati
aubstantlaﬂ)';cl'ldnge_ the Property or
roperty if the Property Is vacant

e such vacant or aband
loan application process, gave materially false or Inacc
Lender with any material Information) in connection with th
ng_:nrrﬂwar's occupancy of the Property as a

Il comply with the provislons of the lease. !
laasehold and fee title shall not be merged unless Lender agress to the merger in wriling.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowe
imposlitions that are not included in Paragraph 2. Borrower shall pay these obligations
ich Is owed the payment, If fallure to pay would adversely affect Lender’s interest in the
Lender receipts evidencing these payments.
ired by Paragraph 2, or fails to perform any other
there is a legal proceeding that may significantly
ptey, for condemnation or to enforce laws or
rotact the value of the Property and Lender's

IY erected, against any hazards, casualties,
nsurance shall be mainta

r of the damaged property. Any
axtend or postpone the due date of the monthly payments w
of such payments. Any excess Insu
the Note and this Security instrume

toma
amount for each item shall be accumulated
month before an tem would become delinquent. Lender shali
and (c) before they become daiing
If at any time the total of the payments held by Len
payments for such items payable to Lender prior to the due dates of 8
yments required to pay such items when due, and if payments on the Note are current, then
payments or credit the excess over one-sixth of the
ents by Borrower, at the option of Borrawer. it the total of the paymenis made
insufficient to pay the item when dus, then Borrower shall pay to Lender any
ncy on or befora the date the tem bacomes due.
"Secretary” means the Secretary of Housing and Urban Development or his or
year in which the Lender must pﬂ¥la mortgage insurance premium to the Secretary, each monthly
& annual mortgage insurance premium to be pald by Lender to

ent of all sums secured by this

payments under Paragraphs 1 and 2 shall
lum to be pald by Lender to the Secretary or to the monthly charge by the

monthly mortgage ingurance pramlium;
d payments or ground rents, and fire, flood and other hazard

rance proceeds over an amoun
nt shall he paid to the entity legally enti
In the event of foreclosure of this Security Instrument or other transfer of titia to the Property that extinguishes the
Insurance policies In force shall pass to the purchaser.
Borrower’s Loan Application;

Instrument and shall continue to

uating circumstances ex
circumstances.

low thie Property
or abandon

red by Pah:?mph 4,

shalf aqual one-twelfth of the annual amounts, as reasonably
ntain.an additional balance of not more than one-gixth of the
by Lender within a perlod ending one
hold the amounts collected In trust to pay items (a), (b}

der for tems (a), (b) and (c), together with the future monthly
uch items, exceeds by more than one-sixth the

EQIELUEIH . ta amortization of the principal of the Note;
10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower
now In existence or subsequentl
Lander requires Insurance. This
. Borrower shal! also Insure all improvements on the Property
ﬁ agalnst joss by floods 1o the extent required by the Secretary
~g by Lender. The Insurance policies and any renewals shall ba heid by
- tavor of, and in a form acceptable to, Lender.
hal! give Lender Immediate notice by mail.

ated to pay to the Secretary, and
oraciosure sale of the Property or lis acquisition by Lender,
for all Installments for items (a), (b) ana (c).

be applied by Lender as follows:

Insurance premium if this Security Instrument is held by the
gtallment of the mortgage insutance premium shall be in an amount sufficient to accumulate
remium with Lender one month prior to the date the full annual mortgage

or If this Security Instrument Is held by the Secretary, each monthly charge
of the outstanding principal balance due on the Note.
ecurlty Instrument, Borrower's account
and any mongage insurance

Lender shall promptly refund

shall Insure ali improvements on the Property, whather
and contingencies, including fire, for which
ined in the amounts and for the periods that Lender requires.
_whether now In existence or subsequently erected,

. All insurance shall be carried with companies approved
Lender and shall include loss payable clauses in

Lender may make proof of ioss if not
uthorized and directed to make payment
ointly. All or any part of the insurance proceeds
e Indebtedness under the Note and this Security
uent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
application of the proceeds to the principal shall not

hich are referred to in Paragraph 2, or change the amount
t required to pay all outstanding indebtedness under
tled thereto.

principal residence within sixty days

occupy the Property as Borrower’s principal
Sacretary determines this requirement will cause
Ist which ara beyond Borrower’s control. Borrower
Borrower shall not commit waste or destroy, damage or

to detetlorate, reasonable wear and tear excepted. Lender may
od or the loan is in default. Lender may take reasonable action
oned Property. Borrower shall also be in default if Borrower, duting the
urate information or statements to Lender (or falled to provide

o loan evidenced by the Note, including, but not limited to,
principal residence. If this Security instrument s
f Borrower acquires fee title 10 the Property, the

r shall pay all governmental

hazard Insurance and other items mentioned in Paragraph 2.

of Lender, shall be immediatety due and payable.

of any part of the Property,

T cabdira el e ol ot L e A e o N E T T T s ]
..'i"' - "]ui ,ﬁl PREPICHE IO et [ [+ a5 PR T - o T I L N Y a b
Mt é _,_i:,'.-lq,‘; I"E .Fj. I.{?:}'I:" FELIOERE .' "l:.' L T 'H:- : ' ":hlﬂ "
LAl T T L SR R A R I A Rt Al " S IR R

PAGE 2 OF 4

raph shall become an additional debt of Borrower and be
| bear interest from the date of disbursement, at the Note rate,

claim for damages, direct or consequential, in connection with
or for conveyance in place of condemnation, are hereby
unt of the indebtedness that remains unpaid under the
e reduction of tha indebtedness under the

at provided in Paragraph 3, and

the proceeds to the princlpal shall not extend

or postpone the due
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i date of the monthly payments, which are referred to.In Paral?drﬁ;jh 2, 6r change the amount of such payments. Any
; axcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shail be paid to the entlity legally entitied therato: | 1
8. Fess. Lender may collect fees and charges authorized by the Secretary. r
| 9. Grounds for Acceleration of Dsbt. "
j (a) Default. Londer may, except as limited by reguiations issued the Secretary in the case of payment defaults,
require Immediate payment In full of ali sums secured by this Securty Instrument i 5
() Borrower defauite by faiing to pay in full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or , | |
i} Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this |
ecurity Instrument. |
, b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the |
! ecretary, require Immediate payment in full of all the sums secured by this Security instrument if:
-‘ () All or part of the Property, or a beneficial Interast in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but hig or her credit has not been approved in
accordance with the requirements of the Secretary.
; {c) No Walver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender
; does not require such payments, Lender does not walve lis rights with respect to subsequent gvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issuad by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
| Instrument doas hot authorize acceleration or foreciosure If not permitted by regulations of the Secretary.
! (s )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
| be sligible for insurance under the National Houging Act within B0 DAYS from the date hereof,
Lender may, at lte option and notwithstanding anything In Paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secrstary dated
subsequentto 60 DAYS from the date hereof, dedliining to insure this Security Instrument and the
note secired thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
aption may not be exercised by Lender when the unavallabliity of insurance is solely due to Lender’s failure to remit
a mortgage Insurance premium to the Secretary.
; 10. Reinstatement. Borrower has a right to be relnstated if Lender has required immediate payment in fuil because
of Borrower's fallure to pay an amount due under the Note or this Securlty Instrument. This right applies even after
: foreciosure proceedinge ars instituted, To reinstate the Sacurity Instrument, Borrower shall tender in a lump sum all
! amounts required to bring Borrower’'s account current including, to the extent they are obligations of Borrower under
: thia Securlty Instrument, closure costs and reasonable and customary attorneys’ fees and expenses properly
assoclated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that It secures shail remain in-effect as if Lender had not required iImmediate payment in full. However,
Lender is not required to permit relnstatement if. (i) Lender has accepted reinstatement after the commencement of
foreclosure procsedings within two yaars Immediately preceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shalf not operate to release the llability of the originai Borrower o Borrower's successor In interest.
Lander shall not be requirad to commence proceedings against any successor in-interest or refuse to extend time for

yment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower.or Borrower’'s successors in interest, Any forbearance by Lender In exerclsing any right
-~ or remedly shell not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b)is -
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mak to Lender's address stated herein or any address Lender deslignates by notice to Borrower. Any notlce
orovided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal iaw and the law of the

urlsdiction in which the Property Is located, In the event that any provision or clause of this Security Instrument or the
ote confilcts with applicable law, such corfiict shall not affect other provisions of this Security instrument or the Note
which can be given without the confllcting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authotizes |ender or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender’'s agents. Howaver, ptior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lander gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only, 1o be applied to the sums securad by the Security instrument, (b} Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpald
io Lender or Lander's agent on Lender's written demand to the tenant.

& Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

# prevent Lender from exercising Its rights under this Paragraph 16.

g Lander shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any

application of rents shail not cure or walve any detault or invalidate any other right or remedy of Lender. This

asslanment of rents of the Property shal! terminate when the debt secured by the Security Instrumaent s paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: B
17, Foreclosurs Procedure. If Lender requires immeiate payment In fult under Paragraph 9, Lender may nvoke
the powaer of sale and any other remedies permitted by applicable law. Lender shall be sntitiad to.¢ollect all expenses
incurred In pursulng the remadies provided In this Paragraph 17, including, but not limited to, reasonable attorneys’
feas and costs of title evkience. |
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

Paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeoks In a newspaper
ﬁubllslwd InShelby County, Alabama, and thereupon shall sell the-Property to the

Ighest bidder at public auction at the front door of the Gounty Courthouse of this County. Lendes shall deliver to the
Burchaaar Lender's deed conveying the Property. Lender or its designee may Furchasa the Propaerty at any sale.

orrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) to all sums sacured by this Securlty Ingtrument;
and (c) any excess to the person or persons legally entitled to it.

18. Releass. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security

Ingtrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dowaer In the Property.
Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded togetheyr with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemsnt the
covenants and agreements of this Security Instrument as I the rider(s) were In a pan of this Security instrument. [Check

applicable box{es)].
__|Condominium Rider __i Graduated Payment Rider Growing Equity Rider
Planned Unit Development Rider __1Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Winesses:
/ ~ r A
- - M—QM‘& ; D {Seal)
MICHAEL ROBIN WILSON rower
7 u)_ﬁ.b_@_ﬂ Seal)
Seal)
Seal)
STATE OF ALABAMA, JEFFERSON County ss:

Onthls 16tidayof . November, 1993 .l the undersigned authority aNotaryPublic
Inandfuraaldcnuntyandlnsaldstata,harabycenﬂythat MICHAEL ROBIN WILSON and KELLY WILSOR

husband and wife,

whose name(s) are ned to the foregoing conveyance, andwho are known to me, acknowledged

before me that, belng Infor of the contents of the conveyance, they exocuted the same voluntarlly and as

their act on the day the same bears date. |
Given under my hand and officlal seal of office thisthe 1 6th dayof November, 1933

My Commission explres: '

This instrument was prepared by

HOLLIMAN, SHOCKLEY & KELLY
3821 Lorna Road, Suite 110
Birmingham, Alabama 35244
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