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- éqrmm of this instrument ﬁa; drafted by the Office of

eneral Counsel of the United States Department of

Rulm;-_.ﬂ?at u;stun, D.C., and the materiat in the
§ in the fo

ank space rm was inseried by’ or under the direc-
/' John Hollis Jackson, Jr.
P. 0, Box 1818, Clanton, AL 35045 S

{Address)

_'Attorne

REAL ESTATE MORTGAGE FOR ALABAMA ~ . * "
Renneth E. Gilbert and wife,’Marva Gilbert
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THIS MORTGAGE is made and entered into by

' : . o . ———————
residing in Shelby County, Alabama, whose post office address

is P, 0. Box 518, Montevallo . Alabama_ 33115
herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States

Department of Agriculture, herein called the “Government,”:
WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption

¥

agreement(s) or any shared appreciation or recapture agreement, herein called “note,” which has been executed by Borrower,

is payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of the Govern-

ment upon any default by Borrower, and is described as follows:
Annual Rate Due Date of Final

Date of Instrument ' Principal Amount of Interest Installment

November 18, 1993 $69,280.00 637 | November 18, 2026

inst ¥ 1993-37022

- T

(The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument

" may be incréased ag provided in the Farmers Home Administration regulations and the note.)

| And the note ‘evidences a loan to Borrower, atid ‘the Government, at’ aﬁy{time,ijifﬁa’y'as;si@ the note and insure the pay-
ment. thefeof ‘pursudnt-to the Cotsolidited Rarm and Rairal Development Act, or Title V of the Housing:Adt of 1949, or any
other statute administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument

shall secure payment of the note; but whier the note is held by an insured holder, thiis tnstrument shill ot secuté payment

of the note or attach to'thé debt evidenced thereby, bBut as td the note and’such debt shall constitiite any indermindty mortgage
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t0 secure the Govetriment against loss under'its insurdficé’ contract by reason of any default by Borrower.
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" And: this instrument also secures the recapture of any deferred principal and interest or of afly inferest credit and sub-
sidy whith may be granted to the Borrower by the Government pursuant to 42 U.S.G,"§§1472(g) or :_.1,4;'% respectively,
or ary amount due ﬁqﬁd_er any Shared Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. §20Q1. .

FmHA 1927-1 AL {Rev. 5:92)"




NOW THEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, including any provision
for the payment of an insurance or othier charge, (b) at all times when the note is held by an insured holdet, ta securg per-
formarice of Borrower’s agreement herein to indembify and save harmless the Government against loss Gnder its insurance
contract by reason of any default by Borrower, and {c) in any event and at all times to secure the prompt payment of all
advances and expenditures made by the Government, with interest, as heéreinafter described, and the performance of every
covenant and agreement of Borrower containied hefein or in any supplementary agreement, Borrower does hereby grant,
batgain, sell, convey, and assign unto the Government, with general warranty, the following property situated in the State

Shelb

of Alﬁbam, County (ies) of

*Lat_B; according toithefsurvey of Canterbury Estates, lst Additinna?isavecurded-rf
in Map Book 16, Page 67 in the=PrnBaté 0ffi¢e_pf Shelbj“cgﬂnty;'Alaﬁaﬁé;”beiﬁg:_ '

situated in Shelby County, Alabama.,": @ - = =il Y e e
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together with all rights (including the rights to mining products, gravel, oil, dgu, coal or other minerals), interests, casements,

hereditaments and appurtenances thercunto belonging, the rents, issues, and.profits thereof and revenues.and income there-

from, goveriment payments and subsidies running with the land,-all improvements and personal ‘property now “or later

3 “attached thereto or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes

washers, clothes dryers, or carpeting purchased of finanoed in whole ot i partiwitl/ fesn funds, all water, water rights, and

water stock pertaining thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, con-
veyance, or condemnation of any part thereof or interest therein-all of which are herein called “the property”’; |

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple. .

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators; suecessors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances ,spcc,ﬂz hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Governiment hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder. L T |

(2} To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. -

"~ {3) ¥ required by the Govgrnment, to make additional monthly payments.of 1/12 of the estimated annual taxes,
assessments, insurance premiums afi.; ther charges upon the mortgaged premises. '
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(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower-and-not paid-by Borower - az. well a5 any-costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for:the ¥ _Borrower. Alluc ﬁi’mﬁs"haﬂl‘:&u
interest at the rate bnrne b‘?‘. the note which has the hi@)egt mw’“u_ax “s\_ .‘ T R
.. "All advances by the Government as described in dhiis instrume
gay e by Borrower. to the Government without demand at the place design

y. No such advance by the Government shall relieve Borrower Izom breach,p
made by Borrower may be applied on the note or any indebtedness toithe”
Government determines. | A g

(6) To use the loan evidenced by the note solely for purposes;authorized by the

e

Gpanant to. ay~ - Any payment
Fare *herebm any uP;: er the

(7) 'To pay when due all taxes, liens, judgmients, encumbranges, and fadessremts lawfu Ej;'attaching to or assessed
against the pro , including alt chax¥s anci_ assessments in connection Witliwatee sabivfighisaed water stock pertaining
to or reas y necessary to the use of the real property described above, and pretihly-dedtver to the Government without
demand receipts evidencing such payments. o _r_;,‘,ﬂqlgﬂ T

" [8) 'To keep the property insured as required by and under insurance policies'spproved by the Government and, at its
request, to deliver chpohc?estathe(}owmrg t. S .Pm - |

(9} To naintéin inptoveinents i good rip k% sepalining ﬁf
a B"-’f"s ‘such farm conservati Eiren

-

and husbandmanlike manner; comply
impairment of the security covered hereby, ot, without the written consen ». (Jovernment, cut, remove, ar lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.
(10) To comply with all laws, ordinances, and tegulations affecting the property including fedéral and state drug
enforcement laws. - | | |
(11) To pay orreimburse the Goverament for expenses reasonably necessary or incidental to the protection of the lien
and priotity hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey

management plans as

S b

-

of the pro , ‘costs:of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs; and expenses-of
advertising, or conveying the property. L -

--_&1-_2) - Bxcept as provided by the Farmers Home Administration regulations, neither the property nor any portion
thereof ot interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the
written consent of the Government. The Government shall have the sale and exclusive l?’lﬁ & mortgagee hereunder, includ-
ing but not limited to the power to grant consents, pattial releases; subordinations, and satisfaction, and no insured holder
shall have any right, title or interest in or to the lien or any benefits’ ereof. - o

- +{13)~At all reasonable times the Government and its agents may inspect the p:rnfpetty to ascertain whether the cove-
pants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (r? adjust the interest rate, payment, terms or balance due on the loan, g:) increase the

mortgage by an amount equal to deferred interest on the outstanding principal balance, (c) extend or defer the maturity of,
and renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to the Government secured

by this instrument,-(d) release any p ‘who is liable under the note or for the debt from liability to the Government, -

(¢) release portions of the property and subordinate its lien, and (f) waive any other of its rights under this instrument. Any
snd all this can and will be done without affecting the lien or the priority of this instrument or Borrower’s or any other
party’s liability to the Government _fnr..%ayj;pqn_t_ of the note or debt secured tz this instrument unless the Government says

otherwise in writing. HOWEVER, apy’ Dtbearm!idb , the Government--whether once or often-in exe

remedy ‘under. this instrument, or 138
" .(18) If at any. time, it shall iEE,qar.tu the Government that Borrower may.be able to obtain.a loan from a production
credit association, a Federal land bank, or other responsible co:n[l]leratiw or private credit source, at reasopable rates and terms
for loans for similar purposes and periods of time, Borrower will, _
loan in sufficient amount to EY the note and any indebtedness secured hereby and to pay for any stock necessary to be
B

prchased in a cooperative len agency in connection with such loan.

. applicable law, shall not be a waiver.of or p

I R AT SO e S R
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security. instrument held or insured by the Government and executed or assumed by Borrower, and default under any such

- other security instrument shall constitute defaul ‘hereunder.

~{17). SHOULD DEFAULT occur in the: performance or discharge of any obligation in this instrument or secured by
this instrument, ‘or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be discharged in bankruptcy or declared an.insolyent or make an assignment for ;he.{en i

indebtedness to the Government hereby secured immediately due and pa¥ablé, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession ot, operate or rent ﬂlepmﬂmf uppn application

by it and production of this in mnent,mﬁlqutqthcr evidence and without notice of hearing.

receiver appointed for the property, with the usnal powers of receivers in like cases, (d) foreclase this instrument as provided

e B o e D Yo sl athes righes nd remedics rovided heein o by peseht or faare aw. -
. {18) The proceeds of foreclosure sale shall be applied.in the following order to-the pa{@neﬁg of:.(a):costs and expenses

incident to enforcing.or cor slyuﬁwu:h the provisions hereof, (b) any prior liens required by ' . _

be.so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens

[y
-

owing te or.insured by the Government, 3nd (f) any b
share of thepﬂrchﬁpﬁmby crediting such amount on any debts of Borrower owing to or insure ‘the Government,
| ﬂ_.ﬂ?ﬂ..; ’ : . | _ _' s o Zﬁ_r:.

of record required b

B nce-to Borrower. At foreclosure or other sale of all or any.

“""’“"ﬁ'ﬂ&“lr* """"I "i “‘“aie’”l ’“.-‘um-i'-- - iﬂ R

sing any right or.
de the exercise of

upon the Government’s request, apply for and accept such

(16) Default hereunder shall constitute default under any other real estate, nrundﬁrany persunal ' ropert]r or nther |

_ _ _ or decl Inse ke 2 . for-tl efit of creditors,
the Government, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any..

aPP ,.ﬁ. . uun! ha‘rﬂ: I..;.
Jaw or a.competent court to-

y Jaw ot a competent court to be so paid, (¢) at the Government’s option, any. other indsbtedness of-.

the Government and its.agents may bid and purchase as a stranger and maysa .the Government’s |

|||||
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benefit of any such State laws. Borrower hereby relinquishes, waives, and conveys.all rights, inchoate or contummate, of
degcent, dower, and curtesy. .. | o

restridtive covenants on the dywelling relating to race, color, re

until some other

LT .

~ at Montgomery, Alabama 36104, and in the cps orrower at the !
‘Fiﬁaﬁc‘ﬁgf'meifecbrd&,('&iic i nofadlly will be the i poit bffice addressshownabove) .\ -

g,nd forec _ 0. th _
part of the property is situated, after advertising the time, place and terms of sale once a week

of November o 0 (3993
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STATE OF ALABAMA, ~ -1+ 200 4
I LT Vo ot Y R T . C SRR
RO "t . " T Pl I . . . 3 . D L PRI i -

. Statﬁg C[ﬂ hﬂl‘ﬂby certify 'that

. whos# name(s)
SR g oo LEE R T
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“to me, acknowledged before me on this day that;being informed of thecol
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(19) Borrower agrees that the Governmesit will not b& bound by any present or future State laws, (a) providing for
« . ¥ ' * B * . - { - - . . Cow "] » I ther
judgment or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any o

statute of limitations, or (d) limiting the conditions which the Government may by regulation ympose, including the igterest

A .

rate it may charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly.waives the

“valuation, .ap;l}rai_sal,, homestead or exem‘;tinn of the Pmierty’ (b). prohibiting maintenance of ar action for a deficiency

(20) If any part of the loan for which this instrument is given shall be used to finance th?mhase, construction.or
repair of property to-be.used.as an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do sp (a) neither Botroweg nor anyone authorized to act
for Borrower will, after receipt of a bona fidé offer, refuse to negotiate for the sale or re_qtal_fﬂi the dwg]]mii vill otherwise -
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap, familial

status or age, and (b) Borrower recognizes as illegal and heré_bzir' disclaims, and will not FQW%;%F%-‘?‘ ?ﬁtﬁn;p.t_; ta enforce any

ion, sex, national origin, handicap, familial status or age. . .
s the

g to race, color, reygion, sex, natio 15 OF ag¢
he loan(s) secured by this iasttument will be:in should. any loan proceeds
- 10 excessive. crosion. of highlx exodible land or 1 the conversien of wetlands to

: - -(3.1 Borrower ﬁgjtiw rﬁesthﬁtﬂ ,-_
e _used for a purpose. that-will congributy CESSIVE. CL _ t
' X am ther explaiped in 7 Exhibit M.

oct ‘to: the-present };W}i giane; of thoFarmers Home Administration, and to its

.-'
'

[y o
e, . -
1

(22) . This instrument shall be sebj esent g
future reguatiops net inconsistent with the gxpress provisions here

. (23), Notices_given béreunder. shall be jex dl.;uinloss ahorwine roquised by lpws addrensed, ualess and
' & addre a'mne

ss shown in the Farmers inistration

Upon default by the Borrower 23

L .(24%

orrower as aforesaid, the Goverament and its asslgns may take possession of the property
osc this mortgage by sale to the highest bidder, for cash, at the courthouse door of apy county in whi & all or &

for three successive weeks in

a newspaper of general circulation in each county in which a portion of the property is situated. | | .
" (25) If any provision of this, instrument or application theteof to. any person or circymstances is held invalid, suc
,i:w.ali-:{ity__ -will_not affect other I;bpﬁ;:ﬁorgﬂ:ih@uons of “the in tmgmnt:_w ich can 1::_.&&, en.effect without theanvalid
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provision or application; and to that ¢ hereof are declared to be severable. ..
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~ IN: WITNESS. WHEREQF,; Borrower has hereunto set Borrower’s hand(s) and seal(s) this rupiias ot

X

- A TesTh

Sigﬁed;,'{ jseaxtléd., and'j dehveredm ﬂaepresemef* L
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L Keﬁnéth- E. Gilbert and wife, Marva Gilbert
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executed the same voluntarily on the day the sdine bears date.

Given under my hand and seal this —— L8Eh o W
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_ (SEAL)

My i_;'ﬂ;'nmissiﬁﬁé}ﬁbi{ﬂs: - '




