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REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: -
THIS MORTQAQE,is made and entered Into onthis _ 18  day of  NOVEMBER ,189__ 93 | by and between the under-
llﬂl‘lid. = NOE ARD WIFE “AROLE I.. CODOK | " .

L

'a .
- n
(hereinafter referred to as "Morigagor™, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred to 8
as "Morigagee”); to secure the payment of _rg 2EN SAND SEVEN BUMDRE HENTY-SEVEN AR I:'.ltcvllmrnt'iiI
{$_13727.10 ), evidenced by a Promissory Note of evan date herewlth and payable according to the torms of sald Note, M

T
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NOW, THEREFORE, In conslderation of the premises, the Mortgagor, and all others executing this Morigage, do hereby grant, bargain, ™

sell and convey unto the Mortgagee the following described real estate situated in L SHELBY County, g
State of Alabama, to-wit: | _ 2
-
et

LOT 40, ACCORDING TO THE SURVEY OF HUNTER'S GLEN AS RECORDED IN MAP BOOK 6, PAGE
49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inﬁﬁ.i 1993~36916

/197199336916
h.ﬂié:17 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
To;rathar with all and singular the rights, privileges, hereditaments, easements and appuitenances thereunto belonging or in anywise
appertalning;

 TO HAVE AND TO HOLD FOREVER, unto the sald Morigages, Morigagee's successors, helrs and assigns.
The above described property Is warranted free from all Incumbrances and agalinst advem clalms, except as stated above.

it the Mortgagor shall sell, lease or otherwlse transfer the morigaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgages shall be authorized to declars, at Its option, ali or any pan of such indebtedness immediatsly due and payabie.

H the within Morigage ls a second- Mortgage, then it is subordinate to that cortain prior Morigage as recorded In
Voi. 073 , at Page __B44 , In the office of the Judge of Probate of . |
SHELBY County, Alabama; but this Mortgage Is subordinate to sald prior Mortgage only to the extent of the curment balance
now due on the debt secured by sald prior Mortgage. The within Morigage wili not be subordinated to any advances secured by the above
described prior mortgage, if sald advances are made after the date of the within Morigage. Mortgagor hareby agrees notto Increase the balance
owed that Is secured by sald prior Mortgage. in the event the Merigagor should fail to make any payments which become due on said prior
Mortgage, or shoukd defautt in any of the other terms, provisions and conditions of sakl prior Mortgage eccur, then such default tinder the prior
Mongage shall constitute a default under the terms and provigions of the within Mortgage, and the Mortgagee herein may, at its optlon, declare
the entire indebtedness due hereunder Immediately due and payable and the within Mottgage subject to foreclosure. Fallure to exercise this
option shall not constitute a waiver of the right to exercise same in the event of any subsequent default. The Mortgagee herein may, at ite option,
make on behalf of Mortgagor any such payments which become due on sald prior Morigage, orincur any such expenses or obligations on behalf
of Mortgagor, in connection with the said prior Morigage, in order to prevent the foraclosure of sald prior Morigage, and all such amounts so
axpendad by Morigagee on behalf of Morigagor shali become a debt to Mortgages, or its assigns additional to the debt hereby secured, and
shall be covared by this Morigage, and shall bear Intersst from date of payment by Mortgagee, or its assigns, af the same interest rate as the
indebtedness secured hereby and shall entitla the Mortgagee to all of the rights and remedles provided hereln, Including at Mortgagese's option,
the right to foreciose this Mortgage. |

For the purposa of further securing the payment of the Indebtedness, the Morigagor agrees to pay all taxes or assessments when Imposed
legally upon the real estate, and shouid default be made In the payment of sama, the Morigagee may at Mortgagee’s option pay off the same;
and to further secure the Indebtedness, Morigagor agrees to keep the improvements on the real estate insured againet loss or damage by fire,
lightning and tornado for the fair and reasonable Insurable value thereot, In companies satisfactory to the Morlgagee, with loss, it any, payable
to Mortgagee as lts Interest may appear, and to promptly dallver said policies, or any renewai of said policles to Mortgages; and i undersigned
fails to keep propery Insured as above speciied, or falls to dellver sald Insurance policles to Mortgagee, then Morigagee, or assigns, may al
Mortgagee's option, Insure the real estate for sald sum, for Mortgagea's own benaflt, the policy ¥ collected to be credited on the indebtedness,
less cost of collecting same. All amounts so expended by Mortgages for taxes, assesaments or Insurance, shall become a debt to Mortgagee
or assigns, addltional to the debt hereby speclally secured, and shall be covered by this Mortgage, and bear interest at the same Interset rate
as the Indebtedness secured hereby from date of payment by Mortigagee or assigns and be at once due and payeble.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and reimburses Mortgagee or assigns tor any amounts
Mortgagese may have expended, then the conveyance to be null and void; but should default be made In the payment of any sums expanded
by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the Interest thereon remain unpald at maturity,
or should the Interest of Morigages or assigns in the real estate become endangerad by reason of the enforcement of any prior lien or
ancumbrance therson, 8o 8810 endangerthe debt hereby secured, thenin any one of sald events, the whole of the indebtedness hereby secured,
at the option of Mortgagee or assigns, shall at onoe become due and payable, and this Mortgage be subject to foreclosure as now provided by
law in case of past due mortgages, and the Mortgagee, agenis of assigns shall be authorized to take possession of the premises heraby
conveyed, and with or without first taking poassssion, after giving eighteen days notice by publishing once a weokK for three consecutive woeks,
the time, place and terms of sale, by publication in some newspaper published in the County and State, sell the same in 1ots or parcels or en
masge ag Morigagee, agents or aasigns deam baest, In front of the main door of the Court House of the County (or the division theraot), where
a substantial and material part of the real estate Is located, at public-outcry, to the highest bidderfor cash, and apply the proceeds of sale: First,
1o the expense of advertising, salling and conveying, including, i the original amount financed exceedod three hundred dollars, attorney's fees
not In excess of {iftean parcent of the unpald balance on the loan, and referral to an attomey not your salatied employee; Second, to the payment
of any amounts that may have been expended, crthat t maythen be necessary to expend, in paying insurance, taxes, orthe otherincumbrances,
with Interest theraon; Third, to the payment of the Indebtedness In full, whather the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, thébalance, If any, to be tumed over to the Mortgagor. Undersigned
further agrees that Mortgages, agents or assigne may bid at sald sale and purchase the sald estate, If the highest bidder therefor. Fallure to
exercise this option shall not constitute a walver of the right to exercise the same in the event of any subsequent default.

AnyMortgagor who co-signs this Morigage but does not execute the Note: (a) is co-signing this Mortgage onlyto mortgage, grant and convey
that Morigagor's Interest in the reat estate under the terms of this Morigage; (b} Is not personally obligated to pay the sume secured by this
Mortgage; and {c) agrees that Mortgagee and any other Morigagor may agree to axtend, modify, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consant.

IN WITNESS WHEREOF, the undersigned Mortgagor has hareunto set hia signature and seal on the day first above written.

CAUTION == IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT.

M (Seal)
AM B. COOK dﬁ
yma&—) A (Seal)
COOK

CAROLE L.
(Seal}
THE STATE OF ALABAMA ,____THE UNDERSIGNED AUTHORITY , @ Notary Public
SAELRY  COUNTY in and for said County, In sald State, hereby certify that __WILLIAM B. COOEK AND
| s

name(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voiuntarlly on the day the same bears date.

Given under my hand and seaithis ___ 38ty day ¢f __ NOVEMBER - ,19_93 .

My Commission Expires. Ll - 9 S -9 —’ Notary Fubllcw
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