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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whercas,
COUNTY OF SHELBY

R. Glenn Faulkner
{horeinafter called “Mortgagors”, whether cne or more) are justly indebted, to

Loudell Walker Gay, Recbert Walker Hodgkins and the Estate
of Jack C. Hodgkins, deceased, Shelby County Probate Case #25-001

{herelnafter called "Mortgagee”, whether one or meore), in the sum

of NINETEEN THQUSAND AND NG/100 Dollars

(319,000.00 ), evidenced by one promissory Real EState Mortgage Note in the
amount of $19,000.00, together with interest upon the unpaid portion thereof
from date at the rate of 7% per annum, in monthly installments of $376.23,

payable on the 5th day of each month after date, commencing Dec. 5, 1933,
until said sum is paid in full.

insth # 1993-36739

" ~36799
1171871992
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And Whereas, Mortgagors agreed, in incurring said indebltedness, thaﬁhis mortgagé !al"'pould be given to secure the prompt

payment thereof.

NOW THEREFORE, in consideration of the premises, said Morlgagors,

R. Glenn Faulkner

sell and convey unto the Mortgagee the following described

h xecuting this mortgage, do hereby grant, bargain, ‘
e o y | County, State of Alabama, to-wit:

real estate, situated in Shelby

From the SW corner of the SE 1/4 of the SE 1/4, Section 20,
Township 18 South, Range 1 East, Shelby County, Alabama, as
beginning point, run Northerly along the West 1/4-1/4 line
1043.15 feet to the BSouth right of way line of existing
county paved road no. 45; thence deflect right along said
right of way 'line 118 deg. 23 min. 52 sec. for 960.64 feet
to the beginning of a curve concave left, having a central
angle of 41 deg. 55 min. 30 sec. with a radius of 622.10
feet; thence continue along the arc of said curve 455.20
feet to the East 1/4 1/4 line; thence run in a Southerly
direction along said East 1/4 1/4 line 484.08 feet to the
SE 1/4 1/4 corner; thence deflect right 86 deg. 58 min. 06
sec. and run Westerly along the South 1/4 1/4 line 1278.51
feet, back to the beginning point. Situated in Shelby
County, Alabama.

SUBJECT TO:

{1) fTaxes for 1994 and subsequent years, 1994 ad valorem
taxes are a lien but not due and payable until October 1,
1994,

(2) Transmission line permits to Alabama Power Company a&as
recorded in Deed Book 129, page 409; Deed Book 190, page
292: Deed Book 218, page 364; and Deed Book 218, page 353,
in Probate Office.

{3) Right of way to C & W Railway Co. as recorded in Deed
Book 8, page 514, in Probate Office. '

(4) Possible overlap over West side as shown on drawing
dated September 24, 1993, (between fence and West boundary
thereof) .

Mortgagor shall have the right to prepay, at any time, all or any part
of the above stated indebtedness, without penalty, by paying such amount -
of prepayment plus the accrued interest as of such prepayment date. !

event the mortgagor fails to pay an installment within 10 _days of
%Eetgﬁe date, he shal? ge assessed aplgtelcharge in the awmcunt of $¥5.DU*

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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11.1' I}nm ﬂllﬂ To Hﬂld thl! !'l.hﬂ".i"ﬂ gruntud .]‘.il‘l:l]lm‘l'.}' unto thll Eﬂid Mnrtgngee, Mnrtgug’{;'g EUCCes30r9, heirg. nnd ﬂﬂ&i[{ﬂﬂ fDI'-
ever; and for the purpose of further securing tho payment of said indebtedness, the undersigned agrees to pay all taxes or
nsyessments when imposed legally upon said premises, and shouid default be made in the payment of same, the said Morigagee
i‘“‘ﬁ" at Mortgogee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
cop the ln}pruvements on siid FEH.!. eztate insured agninst loss or dﬂ,mag‘g b:,r fire' lightning and tornadoe for the fair and
rensonable ms'.urrnhlu vialue lhereof, in companies satisfactory to the Mortgagee, with losy, if uny, payable to said Mortgages,
as Mortgagee's interest may appear, and Lo promptly deliver said policies, or uny renewal of said policies to said Mortgagee;
and if U"dﬂrﬁlﬁ'llﬂﬂ,fﬂ“ t¢ keep said property insured ns above specified, or foil to deliver snid insurnnce pelicies to said Mort-
fagee, then Lhe snid Morlgages, or assigns, may at Morlgngee's option insure said roperly for said swin, for Mortgagcoo's
own benelid, the policy if collected, lo be crediled on gaid indebledness, less cost of mﬂucLinH spune; nll dmounts o expeniled
hy snid Morlgngee for laxes, assessments or insurance, shall become n debt Lo said Morlgogee or assigos, additionn] Lo the

debt hercby specially secured, and shall be covered by this Morignge, and bear inlerest from dale of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for apy amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, them this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgogee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remiin unpaid at maturity,
or should the interest of said Mortgagee or assigns in said properiy become endangervd by rteason of the enforcement of
nny prior lien or incumbrance therech, 50 as to endanger the dobt hereby secured, then in any one of said events, the whole
of said mdehtednpas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorized to take pPoases-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
@mhmg once n weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspeper published
in Eu}d Cm;rnl,y and State, sell the same in lots or parcels or en masse ns Mortragee, agents or assigns deem best, in front of
Lhe Couri ilouse door of said Counly, {or the division thersof) where said property is located, at public outery, Lo the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasenable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then bo neces-
sary Lo Hpun_d. in paynr ainsurange, tnxes, or obher incumbrances, with intorest theveon; Third, to the payment of anid
inclebledness in fult, whether the same shnll or shall nol lave fully mniured ot the dale of said sale, but no interest shall be
collected beyond Lhe day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree thot snid Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
Lherefor; and undersigned further agree to pay a reasonable attorney's fee Lo said Mertgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 5o foreclosed, zaid Iee to be a part of the dobt hereby secured.

IN WITNESS WHEREOF the undersigned

nhave hercunio set MY signature and geal, this ;7 day of =L Noil/ . 1993

_HMQWH{SEAL}
{(R. Glenn Faulkner
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THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned , & Notary Public in and for said County, In sald State,
hereby certify that R. Glenn Faulkner

whose name 185 signed to the foregeing conveyance, and who 15 known to me acknowledged before me on thie day,
that being informed of tho contents of the conveyance Mhe executed the same voluntarlly on thg day the same bears date,

Given under my hand and official seal this / '7 y of ‘ ﬂm 219 93.

ALl v p @W Notary Public.
THE STATE of }
COUNTY

I, D , & Notary Publie in and for said County, in sald Stale,
hereby certily that
whose name as of

5 corporation, {8 signed to the foregolng conveyance, and who is known to me, acknowledged befors me, on this day thf.l.t,
being informed of the contents of such conveynnce, he, 88 such officer and with full autherity, executed the same voluntarily
for and as the net of said corporation.

Given under my hand and official seal, thia the day of , 19
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