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THIS MORTGAGE ("Security Instrument”) ls givan on November 11, 1993. The grantor is Saxon Lynn
Coliins, an unmarried person ("Borrower”). This Security Instrument is given to BancBoston Mortgage
Corporatlon,  which is organized and existing under the laws of the State of Florida, and whose address is 7301
Baymeadows Way, Jacksonville, FL 32256 “("Lender™). Borrower owses Lender the principal sum of
Ninety-Seven Thousand Eight Hundred and 00/100°S **" Doliars (U.S.$ 97,800.00 ).  This debt is
svidenced by Borrower's note dated the same date as this Security Instrument ("Note™, which provides for monthly payments, with
the full debt, i not paid earlier, due and payeble on  December 1st, 1998. This Security Instrumant secures to Lendar: {(a)
the repayment of the debt evidenced by the Note, with interest, and ali renewals, axtensions and modifications of the Note; (B) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For thls purpose, Borrower
does hersby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following
described property located in  Shelby  County, Alabama.

Lot 46, according to the Map and Survey of Stratford Place, Phase V, as recorded in Map
Book 15, page 81, in the Office of the Judge of Probate of Shelby County, Alabama. Mineral
and mining rights excepted.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simuitaneously herewith.

which has the address of 119 Stratford Circle, Pelnam Alabama 35124.
{"Property Addrass")

TO HAVE AND TC HOLD this property unto Lendsr and Lander's successors and assigns, forever, togather with all the
improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now or herpafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in
this Sacurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby convayed and has the right to mortgage, grant
and convey the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower warrants and will
datend generally the title to the Property aganst all claims and demands, subjsct to any sncumbrancas of record.

THIS SECURITY INSTRUMENT combinas uniform covenants tor national use and non-uniform covenants with limited variations by
jurisdiction to ¢onstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver Dy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds”) for (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (B) vearly wasshold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) vearly flood insurance premiums, if
any; (@) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower to L ender, in accordance with the
pravisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. Thesa items are called "escrow items.” Lender
may, at any time , colect and hold Funds in an amount not to exceed the maximum amount a lender for a fegarally related
mortgage ioan may require for Borrower's escrow account under the fedaral FHeal Estate Settlament Procadures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. if so, Lendar may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lendar may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow items or
otherwise in accordance with applicabla law.

The Funds shall be held in an Institution whose deposits are insured by a federal agancy, instrumentaiity, of entity {including
Lender, if Lander is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and applicable law parmits Lander to make such a charge. Hawever,
Lendar may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unkess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interast or earnings on the Funds, Bomower and Lender may agree in
writing, howaver, that Interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ara
pledged as additional security for the sums sacured by this Security Instrument.

If the Funds held by Lender excesed the amount permitted to be heid by applicable law, Lender shall account 10 Borrower for
the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lander at any time is
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not sufficlent to pay the escrow items when due, Lender may so notify Borrower in writing, and, In such a case, Borrower shall pay
to Lender the amount necessary to maks up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lander. [f, under paragraph 21, Lander shall acquire or sell the Proparty, Lander, prior to the acqulsltion or sale of the Property,
shall apply any Funds held by Lenger at tha time of acquisition or sale as a credit against the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: FIRST, to any prepayment charges dua under the Note; SECOND, to amounts payable undar
paragreph 2; THIRD, to interast due; FOURTH, to principal dug; and LAST, to any late charges due under the Mots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and isasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay themn on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts evigencing the payments.

Borrewer shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the lien by, or
dafends against anforcemant of the lien in, legal proceedings which in the Lender's opinion operate to prevent the anforcement of
the lien: or {c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
(nstrument. f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Ingtrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erascted on the
Proparty insured agalnst loss by fire, hazards included within the term "extended coverage" and any other hazargs, including floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
! Lender ragquires. The insuranca carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
| not be unreasonably withheid. |f Borrower fails to maintaln the coverage described above, Lender may, at Lender's option, ¢obtain
covarage to protect Lendar’s rights in the Property In accordance with paragraph 7. All insurance policies and renswals shail be
acceptable to Lander and shall include a standard mortgage clause. Lender shall have the right to hold the policies and ranewals.
It Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance procsads shall be applied to restoration ar rapair of the
{ Property damagaed, [f the restoration or repair is economically feagible and Lender’s security is not kssened. |If the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons tha
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cecllect the Insurance proceeds., Lender may use the proceeds to repair or restore the Froperty or to pay sums
secured by this Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrowsr otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads rasulting from camage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant immediataly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Berrower's principal residence within
shiy days after execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shail not be unreascnably
withhald, or unless extenuating circumstances axist which ara beyond Borrower's control. Borrowar shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Borrower shall be in default if any forfaitura
action or proceeding , whether civit or ¢riminal, is bagun that in Lander's good faith judgment could result in forfelture of the
Property or atherwise materially Impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a defaut and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrowear's interest in the Property or other matarial mpairment of
the llen created by this Security Instrumant or Lender's security interest. Borrower shall also be in default § Borrowsr, during the
loan application process, gave materially false or inaccurate information or staternents to Lender (or failed to provide Lender with any
matarlal information) in connection with the ioan avidenced by the Note, including but not limited to, representations conceming
Borrowsr's occupancy of the Property as & principal residence, 1f this Security Instrument is on a leasehoid, Borrowar shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and fee tltle shall not merga uniess
Lendar agrees to the marger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to parform the covenants and agresments
contalnad in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lendear may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomey’s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Landar
does not have to do so.

Any gmounts disbursed by Lender under this paragraph 7 shalt become additional dabt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. Ii Lender required mortgage insurance as a condition of making tha loan secured by this Security
Instrument, Borrower shalt pay tha premiums requirad to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapsas or ceases to be in effact, Borrower shali pay the premiums required to obtain
coverage substaentially equivalent to the maortgage insurance previously in effect, at a cost substantially aquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If sulrstantially

equivaient mortgage insurance coverage is not avallable, Borrower shall pay to Lendar each month a sum equal to one-twelfth of the
ALABAMA-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 2 of 5

i

:"," Y L e IS R T L . I IRILEL —_ T 2y - T g L A A T - S R S koL - . |. - 1_...,_——._._..\.,_—.1:..._5.-_7 R --—:- — A e . -..—_:—.—_—..- - fm e e s - . . v .
e S T ey Ty Rl T ST R
BT T A LI TR R Ha ' TE Y A g, !"1'.1“'-- T T e DL A TR FLRE PP I I LI Y o LT R A Lo ’ --"'..:'-'-'.- . . I._:'=.".-




ot

"
'-I

.-' v—-"'—-lrnllp-r-lﬂ'-ﬂ 'r"'"""
ENY , T

"p‘l

yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retaln these payments as a loss reserve in leu of mertgage insurance. Loss reserve payments may no longer
be required, at the option of the Lender, if morigage Insurance c¢overage (In the amount and for the period that Lendsr requires)
provided by the insurer approved by the Lender again becomes available and is obtalned. Borower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwaen Borrower and Lender or applicable law.

9. Inapection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give
borrowar notice at the time of or prior to an inspection spscifying reasonable cause for the inspection.

10. Condemnation. The procesds of any eward or ¢laim for damages, direct or consequential, in ¢connection with any
condemnation or other taking of any pant of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and shail
ba paid t¢ Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Sacurity Instrument,
whather or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property in which the fair markeat
value of the Property immediately befora the teking is equal to or greater than the amount of sums securad by this Security
instrument immediately before the taking, unless Borrower and Lender otherwisa agree in writing, the sums secured by this Security
instrument shall ba reduced by the amount of the proceeds muitiplisd by the following fraction: (a) the total amount of tha sums
securad immediately before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immadiately before the taking is kss than the amount of the sums secured immediately bafore the taking, unkess Borrower and
Lender ptherwise agree In writing or unless applicable law otherwise provides, the precesds shall be applied to the sums securad
by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrewer that the condemnor offars to make an awargd
or sattle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the progeeds, at its option, aither to restoration or repair of the Property or to the sums sacured by
this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agrea in writing, any application of proceeds to principal shalt not extend or postpons
the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowes shall not operate to release the labllity of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceadings against any successor in intarast or refuse to extend time faor payment or ctherwise modify
amortization of the sums sesurad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suUCCeSSOrs in intarest. Any forbearance by Lender in exercising any right or remedy shall not be a waivar of or preclude the
axerclse of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreamants of this Sacurity Instrument shal! bind and benefit the successors and assigns of Lender angd Borrower, subject to the
orovisions of paragraph 17. Borrower's covenants and agreements shall ba joint and soveral. Any barrower who co-signs this
Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only t¢ mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally abligated to pay tha sums
secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agrée 1o axtend, modify, forbear or
make any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Bomrower's consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interast or other lcan charges collected or to be cellected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 1o raduce the charge to the
parmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar.
Lendar may choose to make this refund by reducing the principal owsd under the Note or by making a direct payment 10 Borrower.
If & refund reduces principal, the raduction will be treatad as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by maiiing it by
first class mall unless applicable law requires use of another method. The notice shall be dirscted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addrass
stated harein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sacurity Instrument
sha!l be deemed 1o have been glven to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lpcated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shall not affect other provisiens of this Security Instrumant or the Note which can be
ghvan effect without the conflicting provision, To this end the provisions of this Security Instrument and the Mote are declared to be
sevacable. ' |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or f a Beneficial interest in Borrower is sald or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exarcised by Lander if exercisa is prohibited by faderal law as of the date of
this Security Instrument,

I Lender exarciaes this option, Lander shall give Borrower notice of acceleration. The notice shall provide a paricd of not less
than 30 days from the date the notice is deliverad or mailsd within which Borrower must pay all sums sacured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lendar may invoke any remedies permitted Dy
this Security instrument without turther notice or gemand on Borrowaer.

18. Borrower’s Right To Reinstate. |f Borrower meets certain conditions, Berrower shall have the right to have
anforcemant of this Security Instrumant discontinued at any time prior to the earller of (a) 5 days (or such other period as applicable
law may specify for reinstatement) befors sala of the Property pursuant to any power of sale containad in this Security Instrumant;
or (b} entry of a judgment enforcing this Sacurity Instrument. Those condtions are that Borrower: (a) pays Lender all sumg which
than would be dus under this Security Instrument and the Note as if no had accelsration occurrad; (b) cures any default of any
other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrumsent, ingluding but not limited to,
reasonable attornays’ fees; and (d) takes such actlon as Lender may reascnably require to assure that the lian of this Security
Instrument, Lendar's rights in the Property and Borrowser's obligation to pay the sums secured by this Sacurity Instrument shall
continue unchanged. Upon reinstatemant by Borrowsr, this Securlty Instrument and the obligations securad hereby shall remain fully
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affective as If no acceleration had occurred. However, this right to rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold ong or more times without prior notice to the Borrower. A sale may result in a change in tha antity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sa's of the Note. If there is a change of the Loan Sarvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and addrass
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable aw.

20. Hazardous Substances: Borrower shall not cause or pamit the presence, use, disposal, storage, or release of any
Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting the Property
that ig in viglation of any Environmental Law. The preceding two saentencas shall not apply to the presence, usa, or storgge on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrowsr has actual knowledge. If Borrower leams,or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrowear shall promptly take all necessary
remadial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolaum products, toxic pesticides
and herbicikdes, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used in this paragraph
20, "Envikonmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
egnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under peragraph 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specifled in the notice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-exlstence of a default or any other defense of Borrower to acceleration and sale. If
the default s not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums gecured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable iaw. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutlve weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
gell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borower. Borrower shall pay any recordation costs,

23 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowar in the Property.

24. Riders to this Security Instrument. if one or more riders are exacuted by Borower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplament the covenants and agresments of this Security nstrument as if the rider{s) were a part of this Sscurity nstrument.
[Check Applicable Box{es)]

[} Adjustable Rate Rider (] Condominium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [1 Planned Unit Development Rider [] Bwaekly Paymant Rider
[X] Balloon Rider [] Rate Improvement Rider [] Second Home Hider

[] Other{s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

Saxon Lynn Collins -

{Seal}
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

(Space Balow Thig Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 11th day of November, 1993, |, the undersignad, a Notary Public in and for said county and in said statse,
hereby certify that Saxon Lynn Colilns, an unmarried person whose name(s) isfare signed to the foregoing
conveyance, and who is/are known to me, acknowledged before me that, being informed of the contants of said convayancs, he/she
executed the same voluntarily and as hisfher act on the day the same bears date.

Gwen under my hand and seal of office this 11th  day of November, 1993.

(AFFIX SEAL) L\)W

Motary Public
My Commission expires: 09/21/9

Loan #: 6798101
Flle #: 93424RB
i This Instrument was prapared by:
' W. Russell Beals, Jr., Attorney at Law
| BEALS & ASSQC., P.C.
#10 Inverness Center Pkwy., Suite 110
Blrmingham, Alabama 35243

LI ML = e
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE RIDER ig made this 11th day of November, 1993, and is incorporated into and shall be deamed
to amand and supplemant tha Mortgage, Deed of Trust or Deed to Secure Dabt (the "Security Instrument”} of the same date given
by the undarsigned (the "Bomrower™) to secure the Borrower's Note to BancBoston Mortgage Corporation (the "Lender")
of the same data and covering the proparty dascribed in the Security Instrument and located at:

119 Stratford Circle, Pelham Alabama 35124
Fropetty Address

The interest rate stated on the Note is c&ﬂsﬁﬁ’the "Note Rate." The date of the Note is called tha "Note Date." | understand the
Lender may transfer the Note, Security Instrument and this rider. The Lender or anyong who takes the Note, Security Instrument
and this Rider by transfer and whe is entitled to raceive payments under the Note is called the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security fnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the "Maturity Date"), | will be able to obtain a new lpan ("Naw Loan™)
with a new Maturity Date of December 1, 2023, with an interest rate aqual to the "New Note Rate” determined in accordance
with Section 3 below if all the conditions provided in Saections 2 and 5 below are met (the "Conditional Refinancing Option™). [f
inose conditions are not met, | understand that the Note Holder is under no obligation to refinance or modify the Note, orf to extend
the Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me the monay to
répay the Note.

2. CONDITIONS TO OPTION

If | want to exercise tha Conditional Retinancing Option at maturity, certain gonditions must be met as of the Maturity Date.
These conditions are; (1) | must stil be the owner and occupant of the property subject to the Security Instrument (the "Property);
(2) | must ba current in my monthly payments and cannot have been more than 30 days late on any of tha 12 scheduled monthly
payments immediately preceding the Maturity Date; (3) no lien against the Proparty (except for taxes and special assessmants not
yet due and payable} other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5
percentage peints above the
Note Rate; and (5) | must make a written request to the Note Molder as provided in Section 5 balow.

3. CALCULATING THE NEW NOTE BRATE

Tha New Note Rate will be a fixed rate of interest equal to the Federal National Mcrtgage Association's reguired net yield for
30-year fixad rate morigages subject to & 60-day mandatory delivery commitment, plus one-half of one percent (0.5%}, rounded to
the nearest ona-sighth of one percent (0.125%) ({the "New Note Rate"). The required net yield shall be the applicable nat yield in
affact on the date and time of day that the Note Holder received natice of my elsction 10 exercise the Conditional Refinancing
Option. If this required net yield is not avallable, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ¢alculated In Section 3 above Is not greater than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfled, tha Note Holder will determine the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpald interest, plus {(c) all other sums | will ows
under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Note at the New Ncte Rate in aqual monthly payments. The result of this calculation
will be the amount of my new principal and Interest payment every month untll the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nota Holder will notify me at least 60 calendar deys in advance of tha Maturity Date and advise me of the principal,
accrued but unpald interest, and all other sums | am expacted to owe on the Maturity Date. The Nota Holdar also will advise me
that | may exercise the Conditional Refinancing Option K the conditions in Saction 2 above are met. The Note Holder will provide
my payment record information, together with the nams, title and address of tha person representing the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exarcisa the
Conditlonal Refinancing Cption by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The MNots
Holder will calculate the fixad New Note Rate based upon the Federal National Mortgage Association’s applicable published required
net ylald in affect on the date and time of day notification is recelved by the Note Holder and as caiculated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien statug. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), naw
monthly payment amount and a date, time &nd place at which | must appear to sign any documents recuired to complete the
raquired refinancing. | understand the Nots Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, £ any.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Balloon Note Rider.

(‘\ _ inst & 1993-—36? 18
%—{&ﬂl) (Seal)
war

Saxon Lynn Colling “Sawéwe Borower, oo 36,718

1871
1114 pM CERTIFIED

(Seal) 006 KD 16770
Borrower | [Sign Qriginal Only]
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