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Fraded g, by

STATE OF A7T2PAMA
couney oF JEFTTREON

SUAQRDIIATION AGEERNEIE

and entered into this Z2lihday of

wesh AMERICAM GRWERAL PINMNCE, ING., 8N
sgrantes”, and

THIS AGREEBMENT sdde
Alanhana Corporstion, hereinaftas rafaryred to A8

& Doris J. Stevens ., pareinatter refersed to RE

o
James ragantor”. EE
holder and owner of & pesd ¢9 g%
|
™
th
131
e

WHEREAS, Grantee ip the

securs Deht from 1ames. i DOriS. st Euels dated o ARl ol lem ¢

1932, files for racora _ARLLL 52, 19.92 wecordsd st Deed Book
1392, vage 03538, ﬁ'ﬁ- county, Alibssa, resqrds, vonveying

e Heleoa o ShBdx County,
dasoribed in salid Desd Lo Negure

pedt, wrich was w3ls £9 SFUIT £7 indebtedness of §_SADA.89., An9

1ied for s loan fras Gateway Mortqade |

J3!E3HﬂL___d.___,______________Ln the amount of §, AL10A0umm— to
na secursd by & pasd to Sacur® pebt conveylng the propersy

in the sforessid Deed £ gecure Debt, and Gatesay. Mastange
nas declined &0 make sush loan

pebt in faver of Sxantes

ocan and the Deed to Basuys pabt.

proparty known b
Alabama, &8 s mora particulasly

NHEREAS Grantor bkad App

shall be subordinated %o salid now 1

asouring sAVe,
NOM ; TAERIFORS, in considarat

4 by Grantor to Grantes; the redelp
and in consideration of the

Llon of the sum of $1.00 In

hand pal ¢ and sufticiency of

whieh being Lezeby acknowledged,
consusmation of ssid loBR in galiance upon this instrumnt,

arsntes does hareby subordinate all right, tisle and interest
.utnder sald cutstanding Dewd £6 gacure Dedt Above set forth, or

otherwise in or to the preperey therein deosocibed, as agsinst

said loan to be mads by cateyay MOZLOAQE COMDANY ="

. =8 thit The nead to Becure Dekt 0 bg sxecuted by aGrantor to

Gatewny Mortgage COMDETY o e shail convey title to the
propacty known &8 4204 Planrating ElACE Lglgna. ., Alsbwad, A8

described in ssid autstanding Deed to Sscurs pabt of Grantes And
ipndaptednaas theraby sacurad.

dinstion agresment shill be binding upen the
the bensfit

superior to the

Thll.lﬂbll
igns of Gzantes and shall cpszats %o

succensars and ass
, 1E8 BuCouezOEs and

of Gateway Mort Compan

assigne, and of any purchases at any forgslosure Bale unaer ice

grantee ahall remaln otherwiss in full lﬁrﬂi and wifect, tha




” " subordination hersin provided baing 1imited iln applicstion to the
propossd loan nersin sat forth, only to ehe wxtent of tha loan
amount hereinsbove set forth and to such addicional advances as

®mey b& roasonably Necesssry gor paymant of hazard insuransd
premiums and other amounts nacessary to protect Gateway MOLLgaqe

W 110" 11 A interest in said property.
Lendar SQISea not to agcelarats the maturlty of Borrower’s

Note or to i{nitliate any procesdings against BOXIOWer to {orssiosa

the Dewd to Securs Dabt from BorIower antil firet, giving
Mortgagea & duplivate copy of notics of any default({s) requised to
be givan Borrower undsr Borrowsr’s Note, Dasd to Sacurs Bebt oF
other loan agrssaent with Leader, and sucond, giving Mortgegee the
pight to ocuza such dafault(a) within the notice period statad in
such ROt iaoe.
WEERBFQORE the partiss harato have exsoutad the within

{nstrumsnt by and through thelir duly authorized offiocers on the

day and year fizst set forth hareinabove.

Grantor

Witness
. Woeary Publlc

Inst & 1993-36708

11718/ §993-36702
1140 AN CERTIFIED

GHELRY COUNTY JUDGE OF PROBATE
poe  MLD ii.00




