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STATE OF ALABAMA MORTGAGE 011-37562618~748
- ‘/
THIS MORTGAGE (*Securily Inslrument®] is given on August 31 19 93
The Morigegor Is .
Gragory K. Cundlff\"i':d wife, Melizsa Cundiff e
whose address is 418, LAUREL WOODS TRACE, HELENA, AL 35080
:". ' ("Borrower®). This Securily Inslrument is given to
Troy & Nichols, ine. /
which is organized and exlIsiing under the laws of the State of Louwisiana , and whose

address iIsP.O. Box 4025 , Monroe, LA 71211-4025
Mlender”), Borrower owes Lender the principal sum of

NINETY TWO THOUSAND FQUH HUNORED FORTY TWO & 00/100

Doilars (L.S, % : 92 ,442 .Q0 ), This debl Is evidenced by Boriower's nole daled I1he same date as
this Security Instrument (“Note*”), which prmid’es for monlhly payments, with the full debi, if nol peald earlisr, due and payable on
Septembar 1, 2023 .~ . This Securily instrument secures {0 Lender: (a) the repaymenl of the debl

gvidenced by the Note, wiily inleresi, and all renewals, axlensions and modiflcalions; () the payment of all othar sums, with

interes!, advanced under paragraph 6 io piotect the securlty of his Securlty Inslrument, and (c) the performance of Borrower's

covenants and agreemenls under this Securlly’ Instrument and the Nole. For this purpose, Boirower does hereby mortgage, granl

and convey to Lender and Lender's successors and assigns, with the power of sale, the following described property located In
Shelby — Counly, Alabama:

[

Lot 32, n:nurdlnn to the Suryey of Laurel Woods, as recorded in Map Book
16 page de-‘rn the Probate Office of Shali Cnunty, Al'abdma; baing situztad

in Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase price of the herein described

property.
AHAC

THIS MORTGAGE IS BEING RE-RECORDED TCQ ADD THE COUNTY TO THE NOTARY ACKNOWLEDGEMENT.

A st & 1993-3644F
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171671993
0;245 M EERTIFIED
GHELDY COUNTY JUDGE l;l; l’uféﬂil&ﬁ
which hags 1he address of 418 Laurel Woods Tra:e"‘,f Helena qoe WD
. , {Streat) (City}
Alebama 35080 - CPiopetly Addiess”),
(7P Code) - P de ol o

TO HAVE AND TO HQOLD this propetly unto Lendsr and Lender's successols and assigns, totever, together wilh all lhe
impravemsenlis now or hereafter eracled on the pioperly, and ali easamenis, Fights, appurlanances, rents, rovyaltlaes, mineral, oil and
gas rights and proflls, waler rights and stock and all thxlures now or hetealiol & parl of 1he propesty. All replacements and
addiitans ghall also be covered by lhis Secwiily Insirument. Al of ke foregoing is 1efeired 10 in this Secuwlly ingirbment as the
“Properly.”

BORROWER COVENANTS thal Boirower is lawlully seized of the esilate hereby conveyed and has lhe right Lo morigage,
granl and convey I[he Praperly and thal the Property li unencumbered, except for encumbrances ot record. Borrower warrgnls
and will defend generally the iitle 1o the Propetly againzl all claiims and demands, subjecl 10 any encumbrances of record.

1. Payment of Principal, interast and Late Charge. Bouower shall psy when due the principal of, and inlerast on, Ihe
debl evidenced by the Noie and !ale charges due under Ihe Note,

2. Monthly Payments of Taxes, insurance and Other Charges. Boirower shall include in each monthiy paymenl, togelher
with 1he principal and Inlerest as set forih I Ihe WMNole and any lste charges, an Inslaliment of any fa) laxes angd special
asgessments levled or 1o he levied agalnst 1he Property, (b} leesehold paymenis o1 ground renls on the Properly, and (c)
premlums for insurance required by paragrﬂph i
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; : * Fach monthly Imstallment for Hems (a), (b} and (c) shall eaual nne—twelfth of the annual amounts, as reasonably estimated by
._.Lan{ﬂar, r:ullué an amounl sufflcient 1o mealntain an addliional balance of not more than one—sixlh of the estimated amounis. The
il annual amount for each item shall be accumulated by Lender within a period ending one month hefors an item would
1-;;3;_; become delinguent. Lender shall hold the amounts collected in trust to pay items {a}, b) and (c) hetfore they become delinquent.
3 If a1 any time the lolal of the payments held by Lender for ilems (a), (b) and (c), 10gether with the fulure monthly payments
i for such Items payable to Lender prior 1o the due dales of such items, exceeds by more than one—3Ixth the estimated amouni
of payments required to pey such llems when dus, and If payments on the Nole are current, then Lander shall either refund 1he
axcass over one—sixih of the estimatad payments or credii the excess over one-—sixth of the estimated paymenis to subsequent
nayments by Borrower, al the option of Borrower. If the total of the payments made by Botrower for ilem f{al, (b, or () is
nsutficient to pay the item when dus, then Borrower shall pay to Lender any amount necessary 1o make Uup the deficiency on oar
nefore the dale the Hem becomes due.

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or hls or her
deslgnee. In any year In which ithe Lender must pay @ maortgage insurance pramivin to the Secretary, sach monthly payment shall
' alse include eoither: (i} an Installment of the annual rmortgage Insurance premium Lo be paid by Lender to the Secretary, or {i) a
monthly charge Instead of a mortgage insurance premium it this Security Instrument is held by the Secretary. Each monihly
inslallment of the mortgage Insurance premlum shall be in an amoun! sufficient to accumuiate the Tull annual morlgage Ihsurance
premium with Lander one month prior to the date the full annual morigage insurance premivm is due to the Secretaty; or it lhis
-‘ Securily Instrument s held by the Secrsetary, each monthly charge shall be in an amount egual o ohe—twelfth of one—halt
percent of the oulstanding principal balance due on the Note.

If Barrower tenders 1o Lendsr ihe full payiment of all sums secured Dy this Zecurity Instument, Bortower's account shall
1 be cradited with the balance remaining for all installments for items f(a), () and (¢) and any mortgage insurance premium

installment thet Lender hss not become obligated o pay to the Secrelary, and Lender shall promptly refund any excess funds 1o
, Borrower. Immedisiely prior to & foreclosure sale of the Property or its acquisitlon by Lender, Borrower's account shall be
J: credited with any balance remaining for all instaliments for items (a), (b} and (c)
3. Application of Payments. All pgyments under paragraphs 1 and 2 shall be applied by lLender as follows:
FIRST, to the mortgage insurance premium to be paid hy Lender lo the Secretary oF 10 the monthly charge by the Secretary

_—1
instead of tha monthly morigage Insurance premium;

SECOND, to any taxes, speclal assessmants, leasehold paymenis or ground renls, and fire, flood and olhéer hazard insurance
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premijums, &8s requlred;

THIRD, to interest due under the Mote;

FOURTH, to amoriization of the principal of the MNote;

FIFTH, 1o late charges due under the Note.

{ 4. Fire, Flood and Other Hazard Insurance. Eontower shall insure all improvements on the Properly, whether now in
exlslence or subsequenily erected, against any hazards, casualties, and conlingencies, Including fire, for which Lender requires
lnsurance. This Insurence shall be maintained in the amounts and for the periods that Lendet requires. Borrower shall also insure
all improvemenits on the Property, whether now Iin existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurgnce shal be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss pavabie clauses in favor of, and in a farm acceplable to, Lender.

In the event of loss, Borrower shall give iender immediate notice by mail. Lender may make moof of loss if not made
1 promplly by Borrower, Each insurance company concerned iz hareby aythorized and directed to make paymen! for such loss
] direclly to Lender, instead of 10 Borrower and 1o Lender Jointly. All or any part of the Insuance proceads may be applied by
1 Lender, et is optlon, either (8) to 1he reduclion of Ihe indebledness undet the Note and this Security Instrument, first {o any
delinguent amounts appliad in the order i Paragraph 3, and then 10 prepayment of princlpal, or (b) to the restoration or repair ot
the damaged properly. Any application of the proceeds to the principal shsll not axtend or poslpong the due date of the moanthly
i payments which are referred to in Paragraph 2, or change the amouni of such paymenlts. Any excess insurance proceeds OYe!r an
amount required to pay all outstanding indebtedness under the Note and thiz Security Instrument shail be pald o the enlity legally
! entitled thereto. 1

In the evenl of foreclosure of this Securlty Instiument or other transfer of litle to the Property thal exlnguishes Ihe
indebtedness, all right, titte and interest of Borrower in and 1o Insurance policies in force shall pass to 1he purchaser.

B. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower’s principel residence within sixly days after the executlon of
(hls Securlly Instrument and shall continue to occupy the FProperly as Eortower's princtpal residence for al least one year afler
? the date of occupancy, unless the Secretary determine:s this reguirement will cause undus hardship for Borrower, of unless
oxtenuating circumstancaes exist which are beyond Boirower’s control. Borrower shall nolify  Lenders of any  extenuating
circumstances. Borrower shall not commil waste or destroy, damage or subsiantialiy change the Propetty of allow the Property
_ {0 deterlorale, reasonable wear and lear excepted. Lender may inspect the Praperty if the Property is vacant or abandoned or
E lhe ioan Is in defaull. Lender may take reasonable actign 1o protect and preserve such vacant or abandoned property. Borrowar
shall alse he In default |t Borrower, durlng ihe loan appllcalion process, gave malerially false or inaccurate informalion  or
slatermenls to Lender (or falled to prowvide Lendar with any materlal information} In connection with the loan evidenced by the
Note, including, but not limlted to, representations concerning Borrower's wccupancy of the Property as a principal residence. If
this Securily Instrument is on & leasehold, Borrower shall comply wilh the provisions of the lease. T Bonower acqguires fea title
to the Properly, the leasehold and fee litle shall nol bhe merged unless Lender agrees to the merger in wiiing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay alb governmenial o
munlcipal charges, fines and Imposltions that are not included In Paragraph 2. Bormrowe shali pay these obligations on time
direcily 10 lhe eniity which Is owed ihe payment. If tailure to pay would adversely afiect L ender’s inlerest in the Property, upon
Lender’s requsst Borrower shall promplly furnish to Lender recelpls evidencing these payments.

If Borrower fails to make these paymenls orf the payments required by Paragraph 2, oo falls to perform any olher covenants
and agreemanis contagined In this Securily Instrument, or there is a legal proceading that rmay significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws oOf regutations!, then Lender may do and
pay whatever is necessary 1o protect the value of the Pioperty and Lender’s righls in the Property, including payment nf taxes,
hazard insurance and cther ltems mentloned in Paragraph 2.

Any emounis disbursed by Lender under this Paragraph shall become an additonal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear Interest from the date of disbursemen!, at tho Mote tate, and &t the option of
Lender, shail be immedistely due and payabie,

7. Condemnation. The proceeds of any award o ¢lain for damages, direct o consequential, in connection  with any
condemnalion or other taking of any part of the Fropeity, or tar conveyance in piace of condempation, are hereby assigned and
shall be pald to Lender to Ihe extent of the full amcunt of the indebiedness that remains unpaid under the Mote and 1his
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'Sacurltw Instrument. . Lender :shall apply such proceeds 10 the reduction of Llhe indebledness under ithe Note and this Securily

instrument, first to any deallnguenl amounts applied In the order provided in Paragraph 3, and then to prepaymenl of principal. Any
anplication of lhe proceeds 10 1he princlpal shall not extend or pcsipn:me the due date of the monthly paymsnls, which are

'rafarred {0 in Paragraph 2, or change the amounl of such payments, .ﬂny gxrtess proceads over an amount requlred Lo pay all

ouistanding Indebledness under the MNote and this Security Instrument shall be paid 10 the entity legatly entitled therelo.

8. Fees. |.onder may collect fees and charges authorized by the Secretary.

9. Qrounds for Accealeration of Debt.

{a) Default. Lender may, except as limiled by regulations issued by the Secretary in ihe case of payment defaulls, require

immediale payment in full of all sums secured by this Securlty Instrument If:

() Borrower defaulls by failing 10 pay Ip full any monthly payment required by this Securlly Instrument priar 1o or on
ihe due dale of the néxt monthly paymant, or

(il Borrower defauits by faiiing, for & perlod of thirty days, lo perform any other obligalions comained in this Security
Instrumeont,

(b) Sals Without Credlit Approval. Lender shell, if permitted by appllcable law and with lhe prior approval of the Secretary,

require immedlale paymeni in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
olherwise trensferred (othar than by dovise or descent) by the Borrowsr, and

() The Property s not occupied by the purchaser or granlee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has nol bheen approved in accordénce with the regquirements
of tha Sacrelary.

() No Waiver. If clrcumstances occur that would permlt bender to require immediate payment In full, but Lender does not

tequire sich payments, Lender does not walve [ts righls with respect 1o subsequent events,

(d Regulations of HUD Secretary. In many circumstances regulalions issued by lhe Secretary will limit Lender's righlg, in

the case of payment defaults, to require immediate payment In fuli and foreclose if nol paid. This Securlty Instrument does

nol suthorize acceleration or Toreclosurs If not permitied by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees Ihal should this Security Instrument and the note secured Inereby nol be

aligible for insurance under the National Housing Act within  SIXTY DAYS fiomn the date hereof, lendet ray, at its

oplion and nolwithstanding anything in Paragraph 9, require ramediale payment in full of alt sums secured by this Security

Instrument. A wrltten statement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS from  the

date hereof, deciining 10 insure 1his Secwurily lhstrument and the note secured thereby, shall be deemed conclusive proof of

such Ineligibllity. Notwithstanding the foregoing, this oplion may not he axercised by Lendgr when the unavailabillty of
insurance is solely due to Lender’s failure to remil a morlgage insurance premium te the Secretary.

10. Relnstatement. Borrower has a2 righl to be relnstated if Lender has required immediate payment in full hecause of
Borrower's fallure to pay an amount dus under the Note or 1hizs Security mstrument. This right applles even after foreciosure
procesadings are Instituled. To reinstate the Security Instrument, Borrower shal tander in a fump swm al amounls required to
bring Borrower’s account currenl Including, to the exienl they are ohllgailons of Borrower under this Securily Instrument,
foroclosure costs and reasonable and customary attorneys’ fees and expenses propetly associated with  the foreclosure
proceeding. Upon reinstalement by Borrower, this Securily Instrument and the obligations that it secures shall remain in effect as
It Lender had not required immediale paymenl in full. However, Lender is not required to permit relnslatement if: () Lender has
accepled relnslatement aftet 1he commencemenl Of fareclosure proceedings within  two  years Immediately preceding the
commencement of 8 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on dlifferent grounds In the

future, ot (i) roinstatemant wlill adversely affect 'he priorily of the lien created by this Selr,urm Instrument.
11. Borrower Not Releamed; Fnrhuaranre By Lendar Not a Walvar Extension of theé time of payment or maditicarton of

amortizatlon of the sums secured I:;ry this Security Instrument granted by Lender to any successor in Inlerest of Borrower shall
not operate to relegse lhe labllity of (he orlginal Borrower or Borrower’s successor in Inlerest. Lender shall not be requirsd 1o
commence proceedings against any successor in interest or refuse to extend time for paymenl or otherwise modlfy amortizalion
of the sums secured by this Securlty Instrument by reason cf any demand nade DY the originat Bornrowes or Borrower’s
SUCCeS8sors In Intersest. Any forbearance by Lender in exercising any right or remedy shall not be o walvet of or preclude lhe
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co—-Signers. The covenants and agreements of this
Sacurily Instrument shall bind and benefil the successiors and assigns of Lender and Borrower, subject to the provisions of
paragraph G.h. Borrower’s covenants and agieements  shal be joint and several. Any Borrower who Cco-signs this Security
Insirument but does notl execute the Nole: (a) is co--signing Ihis Security Inslrument only to morigage, grani and convey  thal
Borrower's interest in the Properly under the terms of thiz Security Instrurmnent; (h] is nol personally ohligated 1o pay the sums
secured by this Securlty Instrumenl; and (¢} agrees that Lender and any olher Borrower may agree 10 extend, modify, forbear or
make any accommadations with regard o the term of this Securlly Insirument or the Note without thal Borrower's consent.

13. Notlces. Any notlce to Borrower provided for in this Securily hstrument shali he given by delivering i1 or by mailing it
by first class mall unless applicable law requires use Of anather method. The notice shali he direcled 1o the Property Address of
any other address Borrower designates by notice 1o Lender. Any naotlce 10 Lender shall be given by fust ciass mail to Lender's
addrost siated herein or any address Lender designales by notice 10 Borrower. Any notice provided for in this Securily
instrumenl shall be deemed to have been given to Botrower or Lender when given as pravided in this peragraph.

14. Qoverning Law: Severability. This Security Instrument shall be governed by Federal iaw and the law of the jurlsdiction
in which the Propetty is foceted. In the event that any provision or clause of this Securily Instiument o1 the Note conflicts with
applicable law, such conflicl shall not affecl other provislons of thiz Security Insttument ot the MNote which can be given eftec!
whhout 1he conflicting provision. To this end he provisions of Ihis Security Instrument and  the Mole are declered 10 De
sevarghle.

16. Borrower's Copy. Borrower shall be given ohe conformed copy of 1his Secuwity Instrument.

16. Assignment of Rents. Borroweor unconditionally assigns and transfers lo Lender all ihe rents and ravenues of ihe
Property. Borrower authorizes Lender or Lsnder’s agenis lo collec! the rents and rovenues and heraby directs each lenanl ot the
Property o pay the rents to Lender or Lender's agenis. However, pricr 1o i endor’s notice 10 Bortawer of Boarrower's breach of
any covenant or agreemenl In Lhe Securily Instrument, Borfowe hall collect apd receive all ients and revenues of ltThe Properiy
as trusiee for ilhe benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and nol an
gsslghiment for addltlonal security only.

1f Lender gives nollca of breach o Borrower: (al @i 1ents veceived by Bonower shall bo held by Borrower as lrusiee 1o
benefit of Lendar only, 1o be applied to the sums secured by the Securily Instrument; (h] Lender shall be entitled to collecl and
raceive all of the rents of the Froperty; and (¢} sach temant of the Property shell pay all renis due and unpaid 10 Lender ar
Lender's sgenl on Lender’s writlen demand {o Ihe tenanl.
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Borrower has bot executed any prior assignmenl of the ranls and h&s not and wiil not perform any acl that would prevent
Lendar fr‘nm' axerclsing its rights under this paragraph 15.
-_ Lender shall nol be required to enler upon, take coenlrol of or mainlgnh 1he Properly before or afiar giving notlice of
A breach lo Borrower. However, Lender or a judicially appointed ‘recelver may do so al any time there (5 & breach, Any applicalion
» of renis shall nol cure of waive any daefaull o1 invalidaie any other right of remedy of Lender. This assignment of renis of tha
Property shall terminate when 1he debl secured by the Securily Insirumenl |s paid in full.

‘ A agy - : 0006055952
.i '
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MOMN-UNIFORM COVENANTS. Borrower and Lender further covenan! and agréee as follows:

s 17. Foreclosurs Procedurs. If Lendar requlres immediale payment In fuli under paragrapnh 9, Lender may invoke the power
of sale and any oilher remedles permllled by appliceble law. Lender shall be enlilled 1c collecl all expenses incurred i pursuing
the remadies provided In thls paragraph 17, Including, but nol limiled 1o, 1eascnable allorneys' fees and costs of litle evidence,

If Lender invokes ihe power of sale, Lender shall give a copy of a nolice lo Borrowet in the manner provided in paragraph
13. Lender shall publlsh the notice of sele once a week for Lbrae s:-::-nsecutiiré‘ weeks in a nawspaper published in

Shalby County, Alabama, and thereupon shall sell (he Properly tO lhe highesl bidder al public
guction al the fronl door of Ihe Counly Coutthouse of this Counly. Lender shall deliver 1o the purchaser Lender's deed
1 conveying the Properly. Lender or ils deslgnee may puichase Ihe Properly al any sale. Boriower covenanls and agrees that the
proceeds of the sale shsll be applled in the following order: (a} to all expenses of the sale, inCluding, bul nol limiled to,
reasonable allorneys’ fees; (b) 1o all sums secured by this Securily Instrument; and (¢} any excess 1o the person or persons
lagully entitled {o il.

18. Release. Upon payment of all sums secwred by this Saecurily instrument, tender shell release this Securily Instrument
withoul charge |0 Borrower, Borrower shall pay any recordstion costs.

19. Walvers. Borrower waives all righls of homestead exemption In the Propeérty and rellnquishes ali rights of curlesy and
dower In lha Properly.
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Riders to this Sucl.rllt;r Instrument. If one ot morg, iiders are exsculed by Borrower and recorded together with this
Securlly Instrument, the covenanis of each such 1ided shall bhe incorporiated Inlo and shall amend é&nd supplemenl the covenanls
and ggreemenis of this Securlly Insirument as'if the rlder(s) were in a part of this Securlly Instrument,

{Check applicable box{es))

e el

i :I Condomintum  Rider Gradualed Payment Bider Growing Equily Ride)
i Planned Unll Developmen Rider Oiher (Specify)

BY SIGNING BELOW, Borrower accepts and agress 1o the terms conlalned in pages 1 ihrough 4 of Ihfs Secufity nrstrumem

| and in any rider(s) execuled by Borrower and recorded with il
| Wiltness: Withess:
i
J
i - (-\ ) ~
! ; (Seal) A SOA MCC.‘QP (Seal)
j ' ‘?y Borrgwer MELISSA CUNDIFF o Borrowar
Gregory k. Cundif . Inst # 1993-26898
1 - - moT
% (Seal) | ' (Sesl)
i Botrowsr 12116 PM CERTIFIED Borrower
| aiUHiﬂEWfHWHEglﬁmNWE
[ 1 .
| b4 WIS TFQ/ K.
STATE OF ALABAMA, County ss: SHELBY
On 1his 315':\/ dey of August - 993 » b Courtney H. Mason, Jr.

, 8 Nolary Pubdic In anhd for sald county and in said slate, hereby certity Ihal

: Gregory K. Cundiff and wife, Melissa Cundiff

, whose namels] are signed 1o the
foregoing convevance, and who are kocwn (o ma, acknowledged befor that, being intormed of Lhe conlenls
of the conveyancy, they executad the same yoluntanly and as ¢ act an the day Lhe pars dale.

Given under my hand and seal of office ihis 3ist day @

COURTNEY H. MASON, JR,

My Commission expires: March 5, 1995 MY CCMMISSION ETES ¢
3-5-95 blotaryfuliic Courtney H. Mason, Jr.

This Inslrumenl was prepared by fSBrEney HasunP& ﬁssnciates,
ar

Oncourse way, Suite
Birmingham, Alabama 35244
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