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MORTGAGE

THIS MORTGAGE (“Security instrument™) s given onh November 5 ,
i9 93 . The granter s
W. Scott Vaughn and wife, Denise B. Vaughn

CBorower™) This Securiby instrument i3 given o

.
-

Troy & Nichols, Inc. | Cwhich B oorganized and existing under the
faws of the State ¢f Louisiana . and whose address s
P.O. Box 4025, Monroe, LA 71211-4025 “Lender ™).

Borrower owes bLender the principal sum ot
E{IGHTY FOUR THOUSAND & 00/100

Dotlars (LS. § 84 ,000.00 . This debt iz evidenced by Bavowe™s note dated the same dute
ac this Security Ihstrument (“Note™), which provides for monthly peyenents, with the full debt. oF nof paid earlier, dus and payabie
on December 1, 2023 _ This Security Instrument secures to Lepndert (3) the repawmisnt of the debt evidenced by

the MNote, with interest, and al renewals, sxtensions and modifications of the forg; b the payment of all other gums, Wikl

1
-

interest. advanced under paragraplt 7 to protect the security of this Security inchrument; and ) the porformance of Bomowers
covenants and agreements ounder this Security Instrument and the Note. For this purpese, Dovower  does hereby mortoaoe, grant and

convey to Lender and bender’s successors and assignz, with powter of sale, the following decoribed properhy located i

Shetiby County, Alabarma:

SEE ATTACHED EXHIBIT #4* FOR COMPLETE LEGAL DESCRiPTION

which has the address of 550 Cedar Lake Orive, Caleras :
[Street) fity]

Alabama 35040 ("Property  Address™);
(Zip Code)

TO HAVE AND TO HOLD this properly unto bLender and fender’s succoszors  and amsiens, torever, togelher  with all the
improvements now of hereafter erected on the property. and zah egsehients, appurisnshodd, ans Tidwas now or hereafle & part of
the property. Al replacements and additions shall also be coversd by this ooy instrumeli, AllooT the foroguoing is referved Lo
i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower g lawdfully seised of the estate noroby coPveved and haa the right 0 morigage, orant
and convey the Property and that the Froperty iz unencsnbered, excepl for shoumbrances of vecord. Dorrower waavanis and wl
defend generally the title to the Property against all claing and demancs, subject o any encumbrancees of record
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THIS SECURITY INSTRUMEMT combines uniform covenants for national use znd non-uniforms coversnts wilth fimied  variations
by jurisdiction to constitute a uniformy security instriment covering feal property,

UMNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment ami Late Charges. Dorrower shail promptly pay wnen dug he principsl
of and interest on the debt evidenced by the Note and any prepayment and fate charaes due under the Mote

2 Funds for Taxes and Insurance. Subject to applicable Jaw or to a wvadten walver by Lender, Borrower  shall pay 1o
Lender on the day monthiy payments are due tnder the [ote, until the Note is paid i full oz osun (MFonds™y forn (@) yearly tanes
and ascessments which may attain priority over this Security Ipstrument as & lien on fhe Froperty; th }-*ear'ly feggsehold paymenis or
ground rents on the Property, if any; (¢} yearly hazerd or property insurance remiums; i oveah flood insuwance premiums, if
any: (&) vearly mortgage insurance premiums, if any; and £fi any sums payable Ly Borrower te Lender, In acco ardance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuvs. These Renm are catled “Escroww Hems” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximuy amounl & lender for a federally related
mortgage loan may require Tor Borrower's escrow accouht under the Tederal Kesl Estate Settlement Procedures Act of 19/4 as
amended from time to time, 12 USC. 55 2601 #f seq. (RESPA™, uniess anotihwr law thet applies 1o the Funds sels a lesser
amount. If 8o, Lender may, at any time, collect ond hold Funds In an amouni ool To exceed ihe iesser  amount. Lenderr may
actimate the amount of Funds due on the bacis of curent data and reasonable entinales of expenditures of Tuture Escrow ifems
or otherwise in accordance with applicable lawe,

The Funds shall be heid it an institution whose denosits are ingured by o foderal agency, instrumentality, o entity Chehuding
Lender, if Lender is such an institubion) ¢ in any Federal Home Loan %én.l:; Lenmder anai apiiy the Fureds (0 ey ihe bsorow [Temns.
Lender may not charge Borrower for holding and applying the Funds, ahnuaiy smdiyaing e e3trow Secodnt o verifying  the
Escrow Items, unless Lender pays Borgwer inferest on the Funds and applicalie izw perpils Lender 10 make sueh a  charge
However, Lender may require Borrower to pay a one-time charge Yo an Independen coal oestate faxw reparting service  used Dy

—_

Lender in connection with this loan, urless applicable law provides otherwise. Undess an agreement 5 rade o apphicable  faw

)

requires interest to be paid, Lender shall not he required to pay Borrower any infelrest  of sanings on the Funds. Borower  and

x

Lender may agree in wiiting, however, that inferest shali he paid on the Funds. Lenss shai give to Borower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose [« which cach dehit to the Fungs was
made. The Funds are pledged as additionad security fu all sums secured by this Sedidily Ingfrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicabie law, Lender shall account to Borfower
T the fanos bald b Lebder ab ary

£

for the excess Funds in accordance with the requiremests of appiicable law. 1T ine @ninh o
time is not sufficient to pzy the Fscrow ltems when aus, Lendsr may S0 nofify Sorvcees I wWeiting, and, in Such case Borrewer

shall pay to Lender the amount necessary to make up the deficiency. Boarowsn: shalt make up the deTiciency I no more  Lbhan
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all suwms secured by thiz Securily Instrument, tendsl shalh romptly refund to Bovower any Funds
held by Lender. If, under paragraph 21, Lender szhali acquire o seil the Fropoly, tender, ks to the acouizition o sale of the

Property. shall apply any Funds held by Lender at the time of acquisitlon o czle ag oo ooredit againgl the sums secured by this

]
i
x

Security  Instrument. ,

3. Auplication of Payments. Unless applicable law provides otherwise, all pawnents refeived by Lender tnder  paragraphs
and 2 shall be applied: first, to any prepayrment charges dug under the Note) sccond, 1o avnounls pavabis under  paragaph 2; third,
ro interest due: fourth, to principal due; and fast, to any late charges due under fhe hinie.

4. Charges; Liens. Borrowsr shal pay b faxed, 25968 saments,  charges, Tines and impositions  altriutshie to the Property

—
k
1

which may attain priority over this Security Instrument, and isasehola payments o w gt rents, 3P any. Eorroveor shall pay these

b

obligations in the manner provided in paragraph 2, o if rot paid in that manner, Sorrowier Siail pay ther on time directly 1o the
person owed payment. Borrowsr shall promptly Turnish e tender all nofices oT wmounts 0 be  paid Lhder this paragraph.
Borower makes these payments directly, Borroweer shall promptly furnish to Lendsr voceipts evidencing the payments.

Borrower shall promptly discharge any ien which has priority over this Scoudy instrument Unless Borrower: {al agrees in

writing to the pavment of the obligation secured by the lien in a rianner accentabie 1o ionderr o conderic i g00d Tailly the tHen
fy, o defends aga'mat' onforcemnent of the lien i, legal proceedings which in the Lender™s  obindone operate fo prevent  the
enforcement of the lien: or () secures from the hodder of the lisn an agreemsd satinfeclory 10 Lendor  uUbor dinating the lien to
this Security Instrument. I lender determines that any part of the Properly = wmject 10 3 Hoty wibich may atfain ooty over
this Security irstrument, Lender may give Borower a ootice identityiyg the nen
more of the actions oot forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall Keep the improvements now eristing o horeafler eracted on the Property
insured against loss by fire, hegerds included within the lerm Yawtendod  coveracss’ and zny ofther hussrds. incluaing floods or

Sorcenshe 2hall natkafe the Hen or take one o

-

flooding, for which Lender reguires insurance. *Thiz insurance shall be mainlaiied nothe moounts and foro the periods that Lender

MIFORM INSTRUMENT Ferm 30601 9/90
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requires. The insurance carrier providing the insurance shell be chosen by Boryowsr subject 1o Lencers approval which siall not

“he unreasonably withheld. if Borrower fails 10 maintain coverage described above, laonde may, ab Lende’s  option, obtain coverage

to protect Lender's rights in the Property in accordahce weith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt inciude a standard miortgage clayse, Lendsr shall
have the right to hold the policies and renewals. If Lender requires, Borower shail oromply give 10 Lender all receipts of paid
premiums  and renewal notices, in the covent of foss, Borrower shall give prompt notice to the insuwrance catier and Lender. Lender
may make proof of foss if not rade promptly by Borrower,

Unless Lender and Borrower otherwise agree in wiiling, insurance proceods chall be applied to restoration o repalr of the
Property damaged, if the restoration or repair is economically feasible and Lends's security ig not igssened. |T the restoration or
renair i not economically Teanthle o Lender’s secwity would be lesserwed, the hsurabocs proceeds shall he applied fo the sums
secured by this Security Instrument, whether o not then due, with any excess iaid o Borower. §if Borower  abandons  the
Property, of does not ahswer within 30 days a notice from Lender that the hswance cavier ngg offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to tepab o restore the Property or 1o pay sums
secured by this Security instrument, whether o not then dus. The 30-day period witt begin when the notice i3 given

Unless Lender and Borrower otherwise agree In writing, any application of proceeds lo principal shail not extend o postpone
the due date of the monthly pavments referred to in paragraphs 1 and 2 o change the amount of the payments. T under
paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting from damage (o
the Property prior to the acquisition shall pass to Lender to the extent of 'he suvs secured by this Security  instrument
inrnediately prior to the acguisition.

6. Occupancy, Preservation, Mainienance and Protection of the Proparty; Borrower’'s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sty days after the execution of
this Security instrument and shall continue to occupy the Froperty as Borrower™: wincipal residence or at least one year after
the date of occupancy, unless lender otherwiss agress In wiiting, which consent shalb not be unreagonably withheld, or unless
extenuating circumstances exist ‘which are beyond Borowsr's contrel, Borrower shali oot destroy, davage of impair the Properly,
alow the Property to deteriorate, or commif wasle oh the Property. Borrower ohall be in defaull if any Torfeiture action or
nroceeding, whether civil or coriminal, is begun that in Lender’s good Taith judgrent conid resuit in forfelure of the FProperty or
otherwise materially Impair the lien coreated by this Secwity Instrument or Lende™s security  interest, Bairowe nay cure such a
default and reinstate, a5 provided ih paragraph 18, v causing the action o procesding fo he diamizzed  with & ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's intersst in the Fropary or ofber molerial npaiment  of
the lien created by this Security Instrument o bLenders security interest. Borvowesr ahait zlge e b detaull T Borrowe:,  auling
the loan application process, gave materially false o imaccurate infarmation of statsments 1o fondsr lor failed Lo provide Lender
with any material infarmation) in connection with the loan evidenced by the bintz  including, but net limitted to, representations
concerning Borrower’s occupancy of the Property as a principal residence. IT thim Secwdy psiunent B oon a tessehold, Borr ower
shall comply with ail the provicions of the lesse. If Borrowsr acquires fee lille [u ihw ropecty, the leacchold and the fee fille
shall not merge untess lender agrees {0 the merger i owiiking,

7. Protection of tender’s Rights in the Property, [ Bovower fails to poforn the coverants and agrasmenls contained o
this Security instrument, o there is a legal proceeding that ray significantly alfeni Lender™s rights i the Property (such a5 a

-

-

proceeding in barkruptcy, probate, for condemmation of forfeiture or to enforece fwesr of regulatieng), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenda™s actions may include
naying any sums secured by a lien which hes priority over this Securfty Instrument, sppeaing o cowt, paving ressonable attorneys’

—

fees and entering on the Property to make repefe. Although Lender may fake zotion under thin pavagraph 7, tendsr does not have
to G0 S0

Any amountts  disbursed by Lender under this paragraph 7 shall become sdditicnzl debt of Barrower secured by this Securiy
instrument. Unless Borrower and Lender agres to ofher terms  of payment, these amounty shell bear interest from the dafe of
disburgement at the MNote rate and shafl be payable, with interest, upon notice from {oende te Sovowsr regussting payment.

8. Mortgage Insurance. T [ender r'équired rcrfgags  inswance ag a condition of making the ioan cecured v fhis SeCclr Ry
irstrument, Borrower shall pay the premiumns reqguired to meintain the mortgage  insurance v eiffecl. if, 97 ary reason, the
mortgage insurance coverage reguired by Lehder lapses o ceases to be in effeci, Borower shall pay the premium reguired 1o
obtain coverage substantially equivalent to the mortgage insurance previoushy in eifect, al a <ozt substantially  equivalent to the Cost
to Borrower of the mortgage Insurance previoushty in effect, Trom an alfernale  mollgape ool approved by endsi.
substantially equivalent mortgage insurance coverage is not available, Borrewer ahzi pay to wenger  eueh month g suwo equal 1o
one~twelfth of the vearly mortgage insurance pramium heing paid by Borrowe when the inguwahce ooverage lapsed or ceased to
he in effect. Lender will accept, use and retain these paviments as 3 loss reszve in lisu of mortgage nswance. Loss reserve
payments may no longer be requiced, at the option of Lendor, i mertgage Imsuance oovernge G the amount and for the period
that Lender requires) provided by an isurer approved by Lender  again hecomes avaiiabiz and 2 _ut:t::i::i::j, Bortowel  Shall  pay
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the premiums required to Mmaintain Moo tgage insurance i effect, of to provide o foxn rozorve, uptil the raguirerment  for movtgage
insurance ends in accordance with amy wiitten agreement hetwesn Borrowesr and Landsr of applicable 1avy,

9. Inspection. Lender o ils agent may make reasomable entries upon and wwpections of the Property. Lender shall give
Borrower notice at the fime of or prior to an epection specifying reasonable cause Tor the hapection,

10. Conmemnation. The proceeds of any award of claim for damages, diect or consequential, n connection with  anhy
condernnation o othar taking of any part of the Property, or Tor conveyance ih liew of condemnation, e hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shell be applied to the suvis secured by this  Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of 3 partil taking of the Property in which
the fair market value of the Property immediately before the taking B egual to o0 greater than the amount of the suhs secured
by this Security Instrument immediately before the ftaking, unless Borrower and Lender otherwise agree in writing, fthe sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction: (2 the
total amount of the sums secuwed immediately before the taking, divided by tht the fair markel value of the Preperty  bnmediately
before the taKing. Any balance shall be paid to Borows . In the event of a parfial taking of the Property in which the talr
rarket walue of the Property immediately before the teking i less than the amount of the sums secured ivevediaiely hefore the
taking, unless Borrower and bLender otherwise agree in writing o unfess applicalic law otherweize provides, the proceeds shalt be
applied to the sums secured by this Security Instrument wehether or not the suve are then due.

If the Property i3 abandoned by Borowsr, o if, after notice by Lender fo Borrower that the condemng offers to meke an

vi'[:

r =l i

award of settle a claim for damages, Borower fails fo respond 1o lLender within 30 doys after the Jdste the nolice 5 given,
Lender i authorized to collect and apply the procesds. =t its option, either to restaration o repair of fhe Properly of 1o the SUNS
secured by this Security Instrument, whether oF nat theih ale

nless Lender and Borrowesr otherwise agree in wiiling, any application of proceans to principal shail not exiend or postpone
the due date of the monthly pavments referred to In pamagraphs 1 and 2 of change the awasint of such payments.

11. Borrower Not Released: Forbearance By Lender Hot a Waiver. Extensicn of the time for pevment o modification of
amﬂrt'izatiun of the sums secw=d by this Security Inalrument granted by Lender o ahy Susconmor 00 idersst of Borowsr  shail ool
operate to release the liabilty of the original Borrower o Bofrower's successars in infteresi. lender shall not be reguisd 1o
cammence proceedings sgsingt ahy successor in inferozt or refuse o exlend tine T8 pEdment o otherwise modity smotlldalion of
the sums secured by thiz Secuity Instrument by reason of any demand made by the wiginal Borrower o DOTOWETS  SUCCESENTS N
nterest. Any forbearance hy Lender in exercising any right < remedy shall not o & owalvar of o oraciude the exercae o any
right or remedy.

12. Successors and Assigns Bound; Joint and Scueral Liability; Co-signers. The covenanis and agresmenis of this Security
instrument shall bind and benefit the successors and asgigns of Lender and Borowe, subject o the provisions ot paragraph 17
Borrower's coverants and agreements shall be joint and several. Any Borrower who oo-signs this Security Instrument Dt does kot
execite the Note: @) iz co-sianing this Securihy Inclrunent  only to morigags, orsnl and convey that Bomowers  infersst in the
Property under the terms of this Security Instrument; bl i3 nob persenally obligaled 1o pay the sums secuwred by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiond, modify, forbesr o malke any accommodalions
with regard to the terms of this Security Instrument or the Note without that Borrowver'=  cobsent,

13. Loan Charges. If the lcan secyred by thic Secysity Instrument s subdest io > law which 5eis mmximum toan charges,
and that law is Tiglly interpreted so that the interest of aothey loan charges coliected o in be collectid i confection with the

»

ivan exceed the permitted limite, then: @) any such ioan charge shall be reduced by the smwunt necessaly 10 feducs The charge io

the permitted 1imit; and (B any sums already collected  from Borrower which swoesded  parmitted  lmits will be retunded to
Borrower. Lender mmy choose to make this refund by reducing the principal owsd onder the Nofe o by making a diect payment

to Borrower. If a refund reduces principal, the reduction will be irested ag & pxtial prepayviment withowt  any prepavinent  charge
Utder the Mote,

14. Notices, Any notice to Borower provided for in {his Security  Instrument sholl be glven by Geiivering £ or by malling i
by first class mait unfess applicable law requires wse of another method. The naiics chail be directed to the Froperty Aocdress of
any other address Borrower designates by notice to Lender, Any notice to Lendsr shall s given by Fist olass mail to Lender’s
address stated herein or any olher address Lepder desigmates by netice to Bovower. Any notice povided for iy this Security
Instrument shall be deemed to have heen given to Sorrowrer or Lender when givers as provided  in this paragraph.

15, Governing Law; Severability. This Security Imgfrument shall be governed Dy ladeal law and the tzw of the jurisdiction
in which the Property is located. In the event that any provision o clause of thiz Security instrument o the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insbiumsil o fhe Mote wnich can be given elfecl
without the conflicting provisich. To this end the provisions of this Security Instrumant and the Note are deciared ¢ pe severable.

16. Borrower’s Copy. Borrewer shasll he given one ~onfortaed copy o the bol

g b thin Syt anEiroenoit
Rl ey [_]! '_*]I-_Ti R R vilmid eI,
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17. Transfer of the Property or a Beneficial Inferest in Borrower. ¥ @i o any part of lhe Property o any interest i
it s soid or transferred (or if a beneficial interest in Borower s sold o trarcfared and Borower iz not a nalural  person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of =i sums secwed by this
Security instrument. However, this mﬁian shall not be exercised by Lender i exercise & prohbibited by tederal law as of the aate
of this Security Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of accsleration. The notice shalt provide sz period of ot
less than 30 davs from the date the notice i3 defivered or melled within which Borrowssr must pay ail sums secured by this
Security Instrument. If Borower fails to pay these sums prior to the expiration of this period, Lender may Ihsoke any remedies
permitted by this Security Instrument without further nofice or demand oh Borrower,

18. Borrower’s Right to Reinstate, IT Borrowser meets certain conditions, Borrower shall have the right to have entorcement
of this Security Instrument discontinued at any time prior to the earlier of: @ & doye lor such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of oaie confained i this Security Instrument; or {s)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: @ pavs Lender all sume which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other
covenants or agresments; (¢} pays all expenses incuvred in enforcing this Security  Instrument, including, but not limited 1o,
reasomable attorneys” fees; and {d) takes such action a3 Lender may reasonably require to assure that the len of this Security
Instrument, lender’s rights in the Property and Borrower’s obligation to pay the curs secured by this Security  Instrument  shall
cortinue unchanged. Upon reinstaternent by Borrower, thiz Security instrument and the obligations sseured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shat! not apply in the case of acceleration  under
paragraph 1/.

19. Sale of Note; Change of Lean Servicer. The MNote o a patial interest in the MNote ({together with ihis  Security
instrument) may be sold one or more times without prior nofice to Borrower. A sale @y result inoa change in the entity Wknown
ag the “Loan Servicer’ that collects meonthly navments due under the MNote and this Secwwrity instrument. There alse may be one or
more changes of the Loan Servicer wunvclated to a sale of the Mote. H there = a change of the Lean Sarvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state lhe name and
address of the new Loan Servicer and the address to wihich pavivents  should be made. The noetice will ales copfain any other
information required by applicable law.

50. Harardous Substances. Borrowser chall not czuse o permit the presence.  use, disposal, storage, of releage o any
Hazardous Substances onh of in the FProperly. Borrowesr shall aot do, nor allow zyone 2ice to do, anything affecting the Property
that 5 in violation of any Envirorrnental Law. The preceding bwo sentences shall not apply fo the grescnoce, uUse. or storage o0 the
Property of omall gquantities of Hazardous Substances tha! we generally recognized o be epproptiale o normal residential Uses and
to mainterance of the Property.

Borrower shall promptly give Lender written naotice of any  investigation. clain, derendg, lswmnt o olher  action by any
governmental or regulatory agency of private party invelrving the Property and any Hszardous Substance o Environmental Lawe of
which Borrower has actusl Knowtedge. 1T Borrower learng, o i3 notified by apy govermnental  of regulatory  authorify, that any
remnoval  or other remediation of any Hazerdous Substence affecting the Properly 1 necesszy, Borowsr shab prompthy take  all
necessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, “tlzardons Stbstances” are those substarcer defined 33 toxic o Mezadouz substances by

Frwirotrnental Law and the following substances: gasciine, Kerogenhe, other flaminahlie o lowic pelroleum  products. foxic pesticides
and herbicides, volatile solvents, materials containing ashesics o formaidehyde, and radicactive materiais  As uzed in This paragraph

Fo,- = mu=d0 H H - H -
Propety s Iocated that rziate oo heallh,

20, “Enyironmental Law™ means federal laws and lawves of the jurisdiction whae i
gafety or ehvironmental protection.

NOM-UMNIFORM  COVENANTS. Barrower and Lender Tirther covenaht and agres a3 TGHOWE _

21. Acceleration: Remedies. lender shall give notice to Borrower prior ic acceleration foliswing Borrower’'s breach of
any covenantt or agreement in this Security Instrument {but not prior to acaeicration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {a} the defauli; (b} the action required to cure the default; (0 a date,
not less than 30 days from the date the notice is given to Borrower, by winch the default must he curec, and {d} that
failure to cure the default on or before the date specified in the notice way result in acceleration of the sums secured
by this Security Instrument and sale of the Properiy. The notice shall furtiwer inform Borroewer of the right to reinstate

after acceleration and the right to bring a court action to assert the non-exisience of a defauit or any other defense of

1)
7

Borrower to acceleration and sale. If the defauft 1s not cured on or hefore the date specified i the notice, Lender at Hs
option may reguwre immetiate payment in full of al! sums secured by this Sezourity instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Llender shall be enditied to coilect all
expenses incurred in pursuing the remedies provided i this paragraph 27, incluthng, but net innied o, reasonable
attorneys’ fees ‘and costs of title evidence.
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iIf Lender invokes the power of sale, Lender shall give a copy ef a nelice {o Borrower i1 the manmier provided In
naragraph 14. Lender shall publish tha notice of sale once a week for threc censscutive weeks i1 a newspaper published 10
Shelby | County, Alabama, and thereupon shali seii the Property to the highest bidder at
public auction at the front door of the County Courthouse of #his County. Lender shall deliver to the purchaser Lender’s
deed cohweying the Property. Lender or its designee may purchase the Properiy at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the foflowing order: {a} to all expenses of the sale, including, but not
limited 1o, reasonahle attorneys' fees: (b} to all sums secured hy this Securily Instrument; ang (o) any excess to the

person or persons legally entitled to it
22. Release. Upon payment of 3all sums secured by this Security Instrument, Lender shall velease thi Socurily  [nstrument

without charge to Borrower. Borrower shall pay any roecordation costs.

23, Waivers. Bormowgr walves all rights of honestead exemption in the Preperty and relingquishes afl righis of curtesy and
dower in the Property.

24. Riters to this Security Instrument. T one o more riders are execuled by Bovower and racorded together with fhis
Security Instrument, the covenants and agreements of each such rider shall bs incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument aa if the rider(s) were = part of this Security irument.

{Check applicable box(es) ]

Other(s) (specity]

BY SIGMENG BELOW, Borower accepts and aarees to the terms and covenanit conbfaited in this Secw ity Instrument and i any

rider(s) executed by Borrower and recorded with it
iSeal)

‘Witnesses:
—EBorrower

ott Maughn
7%7 (Seal)
| —Borroywer

Denise B. Yaughn

(Space Below This Line For Acknowisdgment!

Adjustabie Rate Rider ‘__g Condominium  Ridet 1—4 Family Rider
R J—
Graduated PFayment Rider | L Planned Unit Deveioomen! Pide { | Diweekiy Psyment Rider
— N |
Balloon Rider P Rate improvement Rider i second Home Rider

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, 1n and for said County, in
said State, personally appeared W. SCOTT VAUGHN and wife, DENISE B. VAUGHN, whose
names are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
convevance, they executed the same voluntarily on the daj '

Given under wy hand and official seal, this 5th d¢

f\\_
Nbtary Public
My commission expires: .
ALABSMA-Single Famify-tanhic Mae!Fradﬂ:e 17.13[: UglFUHM INSTRUMENT s S007 9580
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EXHIBIT A
LEGAL DESCRIPTION

Commence at the Southwest corner of the Southeast Quarter of the Northwest Quarter of
Section 20, Township 22 South, Range 2 West; run thence South 02 degrees 41 minutes 00
seconds West for 25.00 feet; run thence North 87 degrees 19 minutes 00 seconds West for
706.93 feet to the Point of Beginning; continue North 87 degrees 19 minutes 00 seconds
West for 373.00 feet: run thence South 02 degrees 41 minutes 00 seconds West for 239.25
feet:; run thence South 87 degrees 19 minutes 00 seconds East for 297.14 feet; run thence
North 54 degrees 31 minutes 00 seconds East for 96.49 feet; run thence North 02 degrees 41
minutes 00 seconds East for 179,62 feet to the Point of Beginning. Said land being in the
Southwest Quarter of Section 20, Township 22 South, Range 2 West, Shelby County, Alabama.

ALSO an easement for ingress and egress described as follows:

Commence at the Southwest Corner of the Socutheast Quarter of the Northwest Quarter of
Section 20, Township 22 South, Range 2 West, run thence South 02 degrees 41 minutes 00
seconds West for 25,0 feet; run thence South 02 degrees 44 minutes 51 seconds West for
480.46 feet; run thence North 82 degrees 19 minutes 43 seconds West for 20.0 feet; run
thence North 07 degrees 40 minutes 17 seconds East for 10.0 feet to the Point of
Beginning; run thence in a Northwesterly direction along a curve to the left ( said curve
being tangent to last described line ) having a radius of 4/.18 feet, for an arc length of
77.90 feet:; run thence North 86 degrees 56 minutes 40 seconds West for 406.19 feet; run
thence in a Northwesterly direction along a curve to the right having a radius of 104.73
feet, for an arc length of 116.35 feet; run thence North 23 degrees 17 minutes 31 seconds
West for 184.02 feet: run thence North 67 degrees 40 minutes 41 seconds West for 54,27
feet; run thence South 54 degrees 31 minutes (00 seconds West for 96.49 feet to the Point
of Ending. Said land being in the Southwest Quarter of Section 20, Township 22 South,
Range 2 West, Shelby County, Alabama.

Together with ingress and egress over and across the existing chert road on property of
Lovd Anderson, as set forth in Easement and Maintenance Agreement recorded in Real Record
358, Page 229, in Probate Office.

SIGNED FOR IDENTIFICATION

w.%)nti%;‘iﬂu
%@4

DENISE B. VAUGHH




