FHA MORTGAGE

FHA CASE NO.

STATE OF ALABAMA 011-3800917—

__ ThisMurtgage{(*‘Security Instrument’'}is given on October 29, 1993

The grantor is Ralph K. Teague, an unmarried man

whose addressis 901 Gables Drive, Hoover, AL 35244

(‘' Borrower™’). This Security [nstrument is givento
Liberty Mortgage Corporation

which is organized and existingunder thelawsof ~ Alabama

., and whose
address is 200 Williamsburg Office Park, Birmingham, AL 35216

(“'Lender’’}. Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND SIX HUNDRED FIFTYA ND NO/100———-smmmmmem e e o

Dollars(U.S. % 52,650.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note’’), which provides [or
monthly payments , with the full debt, if not paid earlier, due and payableon November 1lst, 2023

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all n:n:wals
exlensions and modifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security

of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Securnity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, -
with power of sale, the following described property located in Shelby County, Alabama:

LFGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREQOF AND MARKED "EXHIBIT A

Subject to existing easements, restrictions, set-back lines, rights of way, limitations,
if any, of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveved to the mortgagors simultaneously herewith.

which hastheaddressof 901 Gables Drive Hoover

[Street] [Cityl
Alabaima 33244 (**Property Address'');

(Zip Code]

TQ HAVE AND TO HOLD this property unto Lender and Lender's succeswors and assigns, Forever, Together with

all the improvements now or hereafter erected on the property, and all eavemients rights, appurtenances, fents, royallies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of ihe property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty
Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the eslate hereby conveyed and has the right to morigage,
, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
' and will defend generally the tite 1o the Property against all claims and demands, subject to any encumbrances of record,
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1. "aymeni of Principal, Interest and Late Charge. Bormower shall pay when due the principal of, and interest on,
the debt evidenced by the Nate and late charges due under the Note.

2. Muonthly payments of Taxes, Insurance and Other Charges. Bomower shall include in each ionthly payment,
lugether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against 1he Property, (b) leasehold payments or ground rents on the Property. and
(c) premiums for insurance required by Paragraph 4.

Bach monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
csfimated by Lender, plus an amount sulficient to maintain an addilional balance of not more than one-sixth of the
estimated amounts. The full annuat amount for each item shall be accumulated by Lender within a period ending one
month before an stem would become delinquent. Lender shall hold the amounts collecled in trust 1o pay items (a), (b) and
(¢} belore they become delinguent.

H at any time the total of the payments held by Lender for items (a), () and (€), together wih the future monthly
payments for such iters payable to Lender prior 10 the due dates of such ilems. exceeds by more than one-sixtly the
estimated amount of payments required 10 pay such items when due, and if paymenis on the Note are current, then Lender
shalt esther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payrents by Borrower, at the option of Borrower, If the total of the payments matde by Borrawe)
lor item (), (h), or (r} is insufficient to pay the item when due, then Bosruwer shall pay 10 Lender any anmwunt necessaty [o
make up the deficiency on or before the date the item becomes due,

A< used in this Security Instrument, “Secrefary” means the Secrelary of Housing and Urban Development or his or Trer
designee. I any year in which the 1.ender must piay a morigage insurance premiun 1o the Secretary, each monthly paymeint
shall also include either; (1) an installment of the annual mortgape insurance premivm to be paid by Lender to the
Secrclary, or (i) a monthly charge instead of a mortgage insurance premium il this Security Instrument is held by the
Secrefary. Each monthly installinent of the morigage insurance premiium shall be in an amount sufficient 10 accumulate the
full annual mortgage inswance premium with Lender one month prior 1o the dale the full annual morigage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shalt be in an
dmount equal to one-twellth of one-hall percent of the outstanding principal balance due on the Note.

i Borrower tenders to Lender the full payment of alt sums secured by 1lus Security Instrument, Borrower's accoum
shall be credited with the balance remaining for all installments for items (a), (b} and {c) and any morigage insurance
premynm installinent that Lender has not become obligated to pay 1o the Sceretary, and Lender shall promptly refund any
excess funds 1o Borrower. Inunedintely prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments fur items (a), (b) and {C),

3. Application of Payments. Ail payments under Paragraphs | and 2 shall be applied by Lender as foliows:

LIRS T, to the mortgage insurance premium to be paid by Lender to (he Secretary or 10 the monthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND. to any taxes, special assessments, leasehold payments or ground rents, and lire, Mood and other hazard
HMisuTance premiums, as required;

[HIRD. 10 interest due under the Note:

FOURTH, to amortization of the principal of the Note;

FIETH. 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
In exislence or subseqguenily erected, against any hazards, casualties, and contingencies, inchuding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower
shall also insure all improvements on the Property, whether now in existence ur subseqguently erected. against luss by Noods
1o the extenl required by the Secretary. Al insurance shall be carried witly compames approved by Lender. The insurance
policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and in a fonn
dcceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl of loss if not
niade promptly by Borrower. Eaclh insurance company concemed is hiereby authorized and directed to make payment for
such loss directly 1o Lender, instcad of to Borrower and 1o Lender jointly. All or any pant of the insurance procecds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instruiment,
fiest to any delingquent anounts applied in the order in Paragraph 3, and thenr 1o prepayment of principal. or (b) to 1he
restoration of repair of the damaged property, Any application of the proceeds to the principat shall not extend or postpone
the due datc of the monthly paymems whicﬁ ar¢ referred to in Paragraph 2, or change the amount of such payments. Any
excess msurance proceeds over an amount required to pay all owtstanding indebledness under the Note and this Securiy
[nstrument shall be patid (o 1he entity Jegally entitled thereto, .

In the event of fureclosure of this Security Instrement or other transfer of title 1o the Propenty that extinguishes the
mdebtedness, all right, titlc and interest of Borrower in and (o insurance policics m furce shall pass to the purchaser.

5. Occupancy, Prescryvation, Maintenance and Protection of the I'roperty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sixty days
afier the exccution of this Sccurity lustrument and shail continue 1o occupy the Property as Borrower’s principal residence
for at feast anc year after the date of occupancy, unless the Secrefary deicrmines this requirement will cause undue hardship
lor Borrower, or unless extenuating circunistances exist which are beyond Borrowers control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not conunit waste or destroy, damage or substantially change
the Property or allow the Property 1o deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Burrower shall also be in default if Borrower, during the loan application process, pave
materially false or inaccurate infonnation or statements to Lender {uor {alled to provide Lender with any malerial
information} in connection with the loan evidenced by the Note, including, but not limited to, representations conceming

Borrower’s occupancy of the Praperty as a principal residence. If this Security Instrument is on a leasehold, Borvower shall
comply with the provisions of the lease. If Borrower acquires fee title to 1the Property, ihe leasehold and fee title shall not
be merged unless Lemder agrees to the merger in wriling,

. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or mumcipal charges, lines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly (o the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the
Property, upon Lender's reguest Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Bomower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
[.ender’s rights in the Property (such as a procecding in bankrupicy, for condermnation or to enforce Taws or regulations),
then Lender may do and pay whaiever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in Taragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security lnstrument. These amounis shall bear interest from the date of dishursement, at the Nole rate, and at the
option of Lender, shall be immediately due and payable,

1. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance m place of condemnation, are hereby assipned
aind shall be paid to Lender to the extent of the full amount of the indebicdness that semains unpud under the Note and (his
Scecurty Instsument. 1 ender shall apply such proceeds 1o the reduction of (he wdebiediness under the Note and this Secuinly
lnstrument, first to any delinguent amounts applicd in the order provided e Paragraph 3, and then 1o prepayment of

puncipal.  Any application of the procecds to the principal shall not extend or posipone the due date of the tomihty

n
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paymenis, which are referred 1o in Paragraph 2, or change the amount af such payments. Any excess proceeds over an

amount requited 1o pay all outstanding indebledness under the Note and this Security lnstrument shall be paid o the entity
legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
2. Grounds for Acceleration of Delt.
(a) Defaull. Lender may, except as himited by regulations 1ssucd by the Secretary in the case of payment defaults,
require immediate payment in fulil of all sums secured by this Sccurity Instrument if:
(1) Borrower defaults by failing 1o pay in full any monthly payment required by this Security lustrument prior
to or on the due date of the next monihly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perforim any other obligations contained in this
Securty Instrument.
{h) Sale Withvut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccrelary, require inwnediate payment in full of all the sums secured by this Security Instrament if:
(i) All or pant of the Property, or a beneficial inlerest in a 1rast owning all or part of the Propeny, is sold or
wherwise translerred (other than by devise or descent) by the Borrower, and
(ti) The Property 15 not occupied by the purchaser or grantee as lis or her principal residence, or the purchaser

or grantee does so occupy lhe Property but his or her credd has not been approved in accordance
wilh the requircments ol the Secretary.

{c) No Waiver. Il circomsiances occur that would permit | ender to require imomediate payment in {oll, hut Lender
does nol require such payments, Lender does not waive its riglts with respect to subsequent evenis.

(d} Regulations of HUI) Secretary. In many circoumsiances regulafions issued by the Secretary will limu Lender's
rights, in the case of paymoemt defaulis, to require mmmediate payment in full and foreclose if not paid. This
Security Instrmanent does not avthorize acceleration or foreclosure if not permitied by regulations of the Secrelary.

{¢) Morigage Nid Insured. Bormower agrees that should this Secunity Instrument and the note secured thereby no
be eligible for insurance under the National Housing Act within  gixty (60) days from the
date hiereof, Lender may, at its option and notwithstanding anythmg in Paragraph 9, require immediate payment in
full of all sums securcd by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent 10 Sixty (60) days (rom the date hereof, declining to insure this Security
instrument and the note sccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the forcgoing, this option may not be exercised by Lender when the unavailability ol insurance is solely due to

Lender’s fatlure to remit a mortgage insurance premium 1o the Sceretary.

i0. Rceinstatement, Borrower has a right 10 be reinstated 1§ Lemder has required nnmediate payment i full because
of Borrowers failure 1o pay an amonnt Jue under the ‘Note or this Security lustrument.  This right applies even after
foreclosure proceedings are wishituted.  ‘To reinstate the Securnity Instrument, Borrower shall tender in a lump sum all
wnoiints regutred to bring Borrowers account current including, 1o the exient they are obligations of Borrower under this
Security Instiument, foreclosure costs and reasonable and customary atemeys’ fees and expenses properly associaled with
the forcclosure procecithing. Lpon remstatement by Borrower, tlus Sccutity Instrument and the obligations that it secures
shall renain in effect as il Lender had not required immediate payment in full. However, Lender is nol required 1o permit
reinstatement il (1) Lender has accepted remsiatemment after the commencement of Toreclosure proceedings within fwo
years nnmedintely preceding the commencement of a current forecloswie proceeding, (i) reinstatemeat will preclude
fureclosure on different grounds m the future, or (1) reinstaiement will adveisely affect 1he priority of the lien created by
this Security Instevment.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate (o release the liability of the oniginal Borrower or Borrowers successor in interest.  Lender
shall no1 be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Iustriinent by reason ol any demand made by the
ariginal Borrower or Borrowers successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements af
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bormmower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and
convey that Bormrower's interest in the Property under the terms of this Security lnstrument; (b = not personally obligated (o
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accomnmodations with regard to the terms of this Security Instruient or the Note without that
Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or hy

mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ollie address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's ildress stated herein or any addiess Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
 this paragraph.
- 14. Governing L.aw; Severability. This Security Instruinent shall be governed by Federal law and the law of the
purisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall mot affect other provisions of this Security Instrument or the Note
wltich can be given elfect without the confllicting provision. ‘o this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Rorrower shall be given one conformed copy of this Security {nstrument.

16. Assignmeni of Rents. Bomrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authosizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each lenant of
the Property (o pay the renis to Lender or Lenders agents. However, prior to Lender'’s notice 10 Boirower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recesve all rents and revenues ol
the Property as frustee [or the benefit of Lender and Borrower. ‘This assignment of rents conssitutes an absolute assigument
and not an assignment lor additional securily only.

Il L.ender gives notice of breach to Borrower: (a) all rents received by Burrower shall be held by Borrower as tiustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (8) Lender shall be entitled 1o

collect and receive all of the r-ms of the Property; and (¢) each tenant of the Properly shall pay all rents due and unpaid v
Lender or Lender’s agent on ender’s written demand to the tenant.

Bonower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender feom exercising its rights under this Paragraph 16.

Leuder shatl not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of
breach 10 Bormower. Tlowever, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of remts shiall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the deli secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows;

17, loreclosure Procedure. [ Lender requires immediate payment in full wnder paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable taw. Lender shall be entitled 10 collect all expenses incurred
In pursumg the remedics provided in this paragraph 17, including, but not limited 10, reasonable attorneys’ lecs and costs of
ile evidence.

Il Lender imvakes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13, Lender shadl publish the notice of sale once a week lor three consecutive weeks in a newspaper published
i SHELBY County, Alabama, and thereupon shall sell the Property to the highesi hidder at
public auction a1 the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s
decd conveymg the Property. Lender or its designee may purchase the Property al any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale. including. but not
linited o, reasonable attorneys' fees: (b) to all sums secured by this Securily Instrument: and (¢) any excess (o the person or
persons lepally emtitled 1o it.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reicase this Security
lnstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homeslead exemplion in the Property and relinguishes ail riglts of curtesy
and dower in the Property.

Riders (o Lhis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Secwrily Instrumient, the  covenants of each such rider shall be incorporated into and shall amend and supplemment 1he

covents and agreernents of this Sccurity Instrument as if the rider(s) were in a part uf this Security Instrumen.
|Check applicable box(cs)].

X | Condommpium Kider r Graduated Payment Rider :lGrnwing Equily Rider

J Planned Unit Development Rider Other |Specify)

BY SIGNING BELOW, Borrower accepis and agrees to the ferims contained in pages 1 through 4 of this Security

Instrument and i any rider(s) executed by Borrower and recorded-with ir.
Yilnesses: / C
/ cal)

ﬁalph K. TEHEUE RHomower

N - (Seal)

Romower

{Seal)

Bormower

(Seal)

Borrower

STATE OF ALABAMA, JEFFERSQON County ss;

On this 29th dayof QOctober, 1993 L
the undersigned authority

a Notary Public in and for said county and in said state, hereby cenifly that
Ralph K, Teague, an unmarried man

. wliose name(s) is signed 1o the
[oregoing conveyance, and who is known (o me, acknowledged belore me that, being informed of the
contents of the conveyance, he  executed the same volunlarily and as  his acl on the day the same bears date.

Given under my hand and official seal of office this the

My Commission expires; ;*’,90‘”{?5/

29th 1993

dpy of  October,

Molary Public

Tins instrument was prepared by
Jones & Waldrop

1009 Montgomery Highway
Birmingham, AL 35216
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29¢th day of October, 1993 .

and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrowet™) to secure Borrower's Note to -

Liberty Mortgage Corporation
(the "Len¢ 2t")
of the same date ang covering the Property described in the Security Instrument and Jocated at: '

901 Gables Drive, Hoover, AL 35244

[Property Addresa]
The Property includes a unit in, together with en undivided interest in the common elements of, a condominium p: ¢ ject
known as:
The Gables
{Namo of Condominiurn Froject)

(the "Condominium Project”). If the owners associstion o5 other entity which acts for the Condominium Project the
Owners Association”) holds title to property for the benefit or use of its members or sharebolders, the Property also inch des
Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In eddition to the covenants and agreements made in the Security Instrur i,

 Borrower and Lender further covenant snd agree as follows:

A, Condominium Obligations. Botrower shall perform all of Bomower’s obligations under the (ondomin um
Project’s Constituent Documents, The “Constituent Documents” are the: (1) Declaration or any other document which cre utes
the” Condominium Project; (i) by-laws; (iil) code of regulatons; and (iv other equivalent documents. Bomower sall
promptly E{ay. when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So lﬂné as the Owners Association maintains, with a Ee.nerall}' accepted nsurance Carr ¢r, a
"mastes” or “blanket” policy on the Condominium Project which is satisfactory 1o ender and which provides insuiz e
caverage in the amounts, fof the periods, and against the hazards Lender requires, including fire and hazards inciuded w1 hin
the term "extended coverage,” then: *

(i) Lender wajves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth f the
yearly premium installments for hazard insurance on the Property; and '

' lgii} Rorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Propert - 1s
deemed satisfied to the extent that the rccimred coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distibution of hazard insurgnce proceeds in lieu of restoration or repair following a lass to the
ngert , whether to the unit or (0 common elements atév proceeds payzble to Botrower are hereby assigned and shal be
paid to Lender for aip%licatinn to the sums secured by the Security Instrument, with any excess %aid to Borrower.

C. Public Liabllity Tnsurance. Borrower shall take such actions as may be reasona le 1o insure that the Owiers
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage to Lender. _

D. Condemnation. The proceeds of any award or claim for dama%les direct or consequential, payable to Borrowe In
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the comr .on
elements, of for any conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender. Such proce :ds
shall be a[ﬂ:ﬂied by Lender tg the sums secured by the Security Instrument as provided in Uniform Covenant 10. ‘

E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and with Lender’s pnor wri len
consent, either partition or subdivide the Property or consent to: . + _

(i the abandonment or termination of the Condominium Project, excepl for abandonment or terminai on
required ctixy law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnpaticn or
eminent domain, - . -

. (i) eny amendment to any provision of the Constituent Documents if the provision is for the express benely of
ender, *
{iii} termination of professional management and assumption of self-management of the Owners Agsociatioiy o1
iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay thu m.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower sectired by the Sec ity
Insirument. Unless Borower and Lender agree (O terms of payment, these amounts shall bear Interest from the dax of

disbursement at the Note rate and shall be payable, with interest, u tice from Lender to Borrower requesting payme ) .

BY SIGNING BELOW, Borrower accepts and agrees to the terms an

is Condominium Rider.

(Seal) - Seal)
Borrower Radlph K. Teague 0 -Bon ver
{Seal) _ B Seal)
-Borower -Borx ser
MULTISTATE CONDDMINIUM RIDER - Single Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT Form 3140 * %0
! TEM 1623 (9102} Great Lakes Buginasy Forme, Iso 1
I To Order Call: 1.900530-0298 O FAX 8156791 13}
|
|
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EXHIBIT A - LEGAL DESCRIPTION

Unit 901, Building 9, in the Gables, a Condominiums, a
condominium located in Shelby County, Alabama, as established

by Declaration of Condominium and By-Laws thereto as recorded in
Real Volume 10, page 177 and amended in Real Volume 27, page
733, Real Volume 50, page 327, Real Volume 50, page 340 and
re~-recorded in Real 50, page 942, Real 165, page 578, and
amended in Real 59, page 19 and further amended by Corporate
Volume 3, page 407 and in Real 96, page 855 and, Real 97, page
937 and By-Laws as shown in Real Volume 27, page 733 and then
amended in Real Volume 50, page 325, further amended by Real
189, page 222, Real 222, page 691, Real 238, page 241 and Real
269, page 270 together with an undivided interest in the common
elements, am set forth in the aforesaid menticoned Declaration,
said Unit being more particularly described 1n the floor plans
and architectural drawings of The Gables Condominium as recorded
1n Map Book 9, pages 41 thru 44 and amended in Map Book 9 page
135, Map Book 10, page 49 and further amended by Map Book 12,
page 50 in the Probate 0Office of Shelby County., Alabama.
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