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This instrument was prapared by

Gregory L. Clore and (Name} _Laurie Hurst a,
| (Address) 01 Montgomery Highway, Bham, 35216
Karon Heffenger Clore |
' 1811 Second Avenus
1945 Lakemont Drive ﬂ Post Office Box 1388
ngmw Jasper, Alabama 35502-1388
_Bham, AL 35244 Alabana.. {205) 221-4111
_ MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, “You" means the mortgagee, its successors and assigns,
REAL ESTATE MORTGAGE: For value received, |, Gregory L. Clore and Wife, Karon Heffenger Clore
, mortgage, grant, bargain, sell and conveay to you, with powar of sale,
to secure the payment of the secured debt describad below. on 11~-4~93 . the real estate described below and all rights,
pasements, appurtenances, rents, leasas and existing and future improvements and fixtures {all called the “property”).
PROPERTY ADDRESS: _1945 Lakemont Drive , ___Birmingham , Alabama 39216
|Straat) (Crty) ' (Zip Codal
LEGAL DESCRIPTION:

Lot 9, according to the surﬁey of Southpointe, Sixth Sector, Phase One,
as recorded in Map Baok 14, Page 85, in the offfice of the Judge of Probate
of Shelby County, Alabama.

_ SHELBY
located in County, Alabama.

TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures rapayment of the secured dabt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

-

under this mortgage or under afny instrumsnt secured by this mortgage and all modifications, axtansions and renewals thereof.

Tha sacured debt is avidenced by (List all instruments and agresments secured by this mortgage and tha dates theraof.):

—__One PromissoryNote of Hven Date-Herewith

XK1 Future Advances: All amounts owed under the above agreement are secured even though not all amounts mag yetl be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage s executed.

]{E] Revolving credit loan agreement dated I K Al amounts owed under this agreement are secured aven
though not all amounts may yst be advanced. Future advances under the agreement are contemplated and will be sacured and
will have priority to the same extent as If made on the date this mortgage is executed.

The above obligation is due and payable on 11=15=2008 if not paid garlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:

Ko Ao Aok de R de R AR RO Rk Dollars {$ _—20, 00000 ;
plug interest, plus any disburgsaments mads for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursemants.

XK Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[ XA copy of the loan agreement containing the terms under which tha interest rate may vary is attached te this mortgage and
made a part heraof,

RIDERS: [ Commercial [ _— (]

SIGNATURES: By signing below, | u%rna to the terms and covenants containad in this mortgage lincluding those on the reverse side which
ars hereby incorporated onto this side of this mortgage form) and In any riders described above signed by me.

g 1993-35677

P (Seal) : Lask (Seal)
lﬁﬁ’ QLB_Q_é_ {Seal) {Seal]
X - 11:1031953—3ﬁﬁién
WITNESSES: ~ 03:15 FR CER 1€
cHELBY COINTY JUDEE ﬂfi ﬁﬂ“
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Jefferson : , County ss:
|, Kevin W, Kilpatyick. " a Notary Public in and for said county and in said state, hereby certify that

I

— _Gregory L, Clore 1; _

whose name(s} are _ signed to the fc-fegning cnnuevanca,'and who _arg — Known 10 me, acknowledged before me on

indlvidual this day that, being informed of the contents of the cnnvayancathey;_ exacuted the same voluntarily on the day the
same bears date.
whose namals) as of the ,
Corporate a corporation, signed to the forsgoing conveyance and who ______ known to me, acknow!edged before me on
this day that, being informed of the contents of the conveyance, he . as such officer and with full authority,
axecuted the same voluntarily for and as the act of said corporation. _
Given under my hand this the Ath day of Ly lovenbe

My commission expires:
NOTARY PURLIC STATE OF ALABAMA AT LARGE.
MY COBMMISSION RXFIRES: Tan. 15, 1924,

F, 3 .
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COVENANTS

1. Payments. | agree 1o make all payments on the secured debt whan dus. Uniass we agree otherwise, any payments you receive from e or
for my benetit will be applled first to any amounts | owe you on the secured debt (exclusive of interast or principal), second, to interest and
then to principal. If partial prepayment of the sacured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
sscured debt is paid in full.

2. Claims against Title, | will pay all taxes, assessments, llens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgags. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insuranca. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shali
inciude a standard morigage clause in favor of you. You will be named as loss payes or as the insured on any such insurance policy. Any
insurance pmcaads may be applied, within your discretion, 1o aither the restoratian or repair of the damaged property or to the secure debt.
If you require mortgage insurance, | agree to mainiain such insurance for as long as you reguire,

4. Property. | will keep the property in good condition and make ali repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, inciuding reasonable attorneys’ fees if | break any covenants in this marigage or in any ohligation

saecurad by this mortgage. Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts to you ag providad in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mmrt%age, you may accelerate the maturity of the secured debt and demand immediate payment and axercise any
other remady availabie to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. f you invoke the power of sale, you will give notice of the sale by publication once a waek for three successive weeks
im sarne newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms

of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sala was published.

7. Assignment of Rents and Profits. | asslgn to you the rents and rofits of the property. Unless we have agreed otharwise in writing, | may
collect and retain the rents as IungLas | am not in default. If | default, you, your a ant, or a court appointed receiver may take possession and
manage the property and collact the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attornays’ fees, com misgions to rental agants, and any other necessary related expenses. The remaining amou nt of rents will then

apply to payments on the secured debt as provided in Covenant 1
8. Waiver of Homestead. ! hereby waive all right of homestead axamption in the proparty.

9. Leaseholds; Condominiums; planned Unit Developments. | agree 10 comply with the provisions of any leass if this mortgagsisona leasehoid.
If this maorigage is on a unitin a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, of
regulations of the condominium or planned unit development.

10. Authority of Mnrtgargfaa to Parform for Mortgagor. If | fail 10 perform any of my duties under this mnrt?aga, you may perform the dutias
or cause them to be perfermed. You may sign my name Or pay any amount if necessary for performance. If any construction on the property
ie discantinued or not carried on in & reasanable manner, you may do whatever ia necessary 1o protect your security interest in the property.

This may include completing the gonstruction.
Your failure 1o perform will not nraciude you from axarcising any of your other rights undsr the law or this mortgage.

Any amounts paid by you to protact your security intarest will be gecurad by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured dsbt.

11. Inspection. You may enter the property o inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation, 1 assign 1o you the procesds of any award or claim for damag_lgs connected with a condemnation or other taking of ail or
any part of the property. uch proceeds will be applied as provided In Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exercising any ramedy available to you, you do not give up your rights to \ater use any other remedy. By not axergising any
remedy, if | default, you do not walve your right to later consider the event a default if it happens again.

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All dutias under this mortgage are joint and several, If | co-sign
ihis mortgage but do not co-sign the underlying debt | do so only to mortgage my intarest in the property under the tarms of this mnnga%e.
| alsc agree that you and any partg to this mortgage may axtend, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent. uch & change will not release me from the terms of this mortgagse. :

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

1%. MNotica. Unless otherwise racuired by law, any notice to me shall be given by dalivering it or by mailing it by certified mail addressged to
me at the Property Address or any othet address that | tell you. 1 will give any notice to you by cartified mail to your address on the front side
of this mortgage, or to any other address which you have gsignated.

Any notice shall be daemed to have been given to sither of us when given in the mannsr stated above.

16. Transfar of the Property or a Bensficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural parson and a beneficial interest in the morgagor s sold or trangferred. However, you may not demand paymeant
in the above situations if it is prehibited by federal law as of the date of this mortgage.

17. Release. When | have paid the sacured debt in full and all underlying agresments have bean terminated, this mortgage will become null
and void and you will ralease this mortgage.
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