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STATE OF ALABAMA )
e SHELBY _ COUNTY } KNOW M..L MEN BY TIHESE PRESENTS: That Whereas,
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:SanF R. tHarnum and wife, L. Meg Burnum

'{ht:n:lnaﬂcr called “Mnrlgagnrs whﬁthcr oNc Of morc) are JLIS[]}" indebted 1o Hitchell P Schencker and
Kathryn H Schencker : y
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*nf' TWENTY EIGHT THOUSEHD AND NO/100THS
($ 28,000.00

(hereinaficr called “Morlgagee” whether one or more), in {he sum
Dollars
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And thrr.as Mortgngors agreed, in incurring said indebtedncss; that this morlgage should be given to secure the prompt paymen
thereof.

T NOW THEREFORE, in cﬁnsidcrmimruf the premiscs, said hdortpagors,

Scott R. Barnum and wife, L, Meg Barnum

and all others executing this mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following described real
estale, silualed in

Shelb}r County, State of Alabama, lo wit:
i the Pﬂcﬁnrdigﬁttn che survey of Lake Katheyn as recorded: in Map Book 16, page i3,
n the Probate ice of Shelby County, Alabama: hain situated’
Hinetﬂl and mining vighte excepted. ' l E ) iﬂ.ShElhy rounty, ﬁlﬂhama.
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This mortgage 1s not assumable. Said underlying promissory note is due and payable in -
full upon the sale or transfer of the property described herein. 'Sale or Transfer'
includes but is not limited to attempted wrap-around mortgages, contracts for sale, or
any other agreement providing for an immediat equitable transfer with a later full

legal transfer, alsc including any lease-sales or leases which provide for an option
to purchase. -

THIS IS A PURCHASE MONEY MORTGAGE, the preoceeds of the underlying loan having been
applied on the purchase price of the property described herein and conveyed by deed
to the mortgagors and recorded simultaneously herewith,

Said property is warranted free from all incumbrances and against any adverse clalms,
as stated above, ‘
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Tis Hlave and w Vold the sbove gransed propeoty wito e said Muongagee, Mongagee's suceessars, heirs, ansl ussigns forever; wnd for the purpose of
(usther securlng the payment of sud indebiediess, the underiigned agrees w pay afl Likes or assessments when bipased legally wpon said premiscs, and
should defauli be made in the payment of same, the said Mortgagee may at Morigagee's aption pay off the same; and (o Turther secure s:-.hfhult:lﬂ::{ncss.
first above pamed wndersigned agrees 10 keep the improvements vii said real cslate insured against loss of Jamage by Tires lighining and tornado for
(he Mair and ccasonable insumble value thereol, in companics satisfactory o the Martgagee, with toss, if any payable 1o said Morigagee, as Morlgagee's
intercst may appear, and 10 prompily deliver sai! policies, or any renewad of said policies 10 said Morgagee; arul i sendeesigned [aif 1o keep said propeely
insurcd as abave specilicd, or fuil 10 deliver said insurince poficics to said Morigagee, then the saidl Morgagee, or assigns, may al Morigagee's option
insude said property for said sum, for Morigagee's own benelit, Ihe policy if callecied, w he credited on said indebiedness, less cost of collecling same;
al} wmounis o expended by said Morigagee Jor laxes, assessments or insurince, shall become a debt o sait Morigagee or assigns, additional to the deb
hereby specially secured, and shall be covered by this Monigage, and beie interest from date of payment by said Morigagee, or assigns, and be 81 once
due and payable.
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Upon condition, howevee, that if the said Morigagor pays said indetdedness, and reimburses sait Mortgagee or assigns for any amounts Morigagees
: may have expended for 1axes, assessments, and insuraneg, and interest thercon, then 1his conveyance 10 be null and void; but should default be made
* in the payment of any sums expended by the said Mortgagee or nssigns, of shoutd suid indebiedness hereby securcd, nr any parl ihereol, of Lhe inlerest
thereon, remain unpaid at maturity, or should the interest of sitxd Morigagee or assigns in suid properly became endangered by ceasan of the enforcement
., of any peior lien or incumhrance lhereon, 50 as 10 endanger the deb hereby sccured, thien i any one of sakl events, the whole of sail indeledness
1 lereby secured shall at once become due and payable, and this morigage be subject to fareclosure 1s now provided by the law in cuse vf past due marigages,

andl the said Morigagee, ugenis or assigns, shall be authorized 1o lake peasession of the promizes hereby conveyed, and with or withoul first lnking possession,
< afier giviog twenty-one days’ nolice, Ly -pubilsliing once a2 week Tur three consceutive weeks, ihe e, place and erms ol sale, by publication in some

newspager publishied in County and State, selt the same Dy 1615 or parceds oF o nasse as Mortgngee, agents ar #ssigns Jeep best, in front of the Cour

House dooe af suid County, (or the division thereof) where said property is located, st pubhc suicry, w e highest bidder fue easl, and apply the procecsls

of the sale: First, 10 the expense of adverlising, seling and conveying, including a reasonable attoraey’s fec; Second, 1o the payment of any amounis

]

; (thal may have been expended, or that {L may then be necessacy W expend, in paying insurance, taxes, or other incumbrances, with eresl e reon;
_ Third, 10 the paymeni of said indebiedness in full, whether Ihe same shall or shall noi hive fully nuntured at the date of said sale, but no interest shall
: be collected beyond ihe day of sale; and Fourih, the balance, il any, 0 be lurned over w the said Moripagor and undersigned Toriher agroe that sasd

Morigagee, agents, or assigns may bid at said sale and purchase said propedy, il the lighest bidder therefor: and undersigned [uriher agree 1o pay a
reasonable atlorney’s fee 10 said Morigagee or assigns, for the {oreclosure of this morgige in Chancery, should the same be so foreclosed, said lee 10
; be a part of the debi hesrby secured,

{IN WITNESS WIIEREOF the yadersigned
: o .

i have hereunlo set signature | and seal, 1his Jrd day of November . 1993
J o - ﬁ?ﬁﬁ*——‘ e ISCAL)
; = Scott R. Barmum : -
‘; . | ISCAL)
| - | . e vidsnrial ISEAL)
1 L. Meg Barnum s
) e [SEAL
1 S i . .oy
: THE STATE of ALABAMA .
SHELBY, = COUNTY } . e e e
. Courtney W. Mason, Jr. _a Noturey Tublic in and for said County, in said state,

- —r

hereby cerlily that - Scott R.. Barnum and wife, L. Meg

mowledged before me on this day, (hal

whose name are signed 10 Lhe loregoing canveyance, and who
on the day the same bears date.

being infarmed of the conients of the conveyunce they cxeculed

Given under my hand and officiai seal ihis Jrd o0 er .19 93
15 COURTNEY H, MASON, JR. | Pubt;
i MY COMMISSION EXPIAES /Z — Natary Public
A ' 7 6B
| THE STATE of inst ¥ 32
! COUNTY } |
1, a Notary Public in and for said county, in said State,
. _353&2 -
| hereby certily that 14709 ;;93‘5“ TIFIE
| Wwhose name as . of 1£=53 thﬁ , corporation,
: is signed to the (oregoing conveyance, and who is known [0 %mmrm me on Lhis day, that
: being informed of the contenls of such conveyance, he, as such officer and witoRIM horily, execuled the same voluntarily for
| and as the act of said corporation. _ - L
Given under my hand and official seal this __tlay-orf 19
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