-
- I

e i tme = = mem -

d
¥ et - ARy g
. . .o .

NCOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
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STATE OF ALABAMA E

|

shelby COUNTY X

T

AmSouth Bank N.A. -

Adjustable-Rate Line of Credit Mortgage »
(Alabama) 1;1
THIS INDENTURE is made and entered info this _ 290 gayor___OCtober .19 _93 by and between a

Rhonda Marie, an unmarried woman

(hereinafter called the "'Mortgager” whether one or mors) and AmSouth Bank N.A., a national banking assaciation (hereinafter called the "Mortgagee”).

Recltals

A. The Secured Line of Credit. Rhonda Marie
{hersinatter called the " Borrower whether one or more) is (dke) now or may bacome in the future justly indebied to the Marigagee in the maximum principad amount of

{
Thirty Thousand and 00/100%¥¥kxkkkkkikkikdhrradhhrihhkhhddrradrr " 30,000.00 | ye cred
Lirmit''} pursUant lo a certain open-end line of cradit established by the Montgagee for the Barrower under an agreement (the “Credit Agresment”), antitied

A “AmSouth Equity Line of Credit Agreement” exgcuted by the Borrower in favor of the Morigages, dated ctober 29 19 93

O “AmSouth Personal Financial Services Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee dated .19 , a8
amanded by an amendment of even date herewith

0 “AmSouth Premium Line of Creciit Agresment executed by the Borrower in favor of the Mortgagee dated 19 as amended

by an amendment of even date herewith.

The Credit Agreament provides for an open-end line of crediit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mertgagee up toa maximum
principal amount at any one time cuistanding not sxceeding the Cradit Limit.

B, Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from ime to time under the Credit Agreement
at an adjustable annual percentage rate. The annual percentage rats may be increased or decreased on the first day of each hiling cycls bassd on changes in the "Prime Rate” as

oublished in tha Wail Street Journal, The annual percentage rate charged under the Credit Agreement during each biling cycte will be 1.50 % above the Prime Rate in

effact on the first day of that biling cycle. The annual percentage rate on the date of this mongags is %. The annugl percentage rate will increase if the Prime Rate in
affsct on the first day of a billing cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing cycle decreases, however, the annual percentage rate will never ex¢ead
the Maximum Rate stated in tﬁe Cradit Agreement. Any increase in the annual percentags rate may result in increased finance charges and increased Minimum payrment amaounts under
the Crachit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Malurit#‘ Date.lt not sooner terminated as set forth therain, the Credit Agrearnent will terminate twerty years from the date of the Credit Agreement, and all sums payable thereLnder
(including without imitation principa!, interest, expenses and charges) shail become due and payable in full

D. Mortgage Tax. This mortgage secures open-end or revolving indsbiedness with an interast in residential real property. Therefore, under §40-22-2(1)b, Code of Alefama

1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credt Limit of $ 30,000.00 . which is the maximum
rincipal indebtedness, 1o be securad by this mortgage at any one time. ﬁ.lthc:u?h the interest rate payable on the ling of credit may increasa i the Prime Rate in effect on the first day of a
illing cycle increases, the increased finance charges that may result are payable menthly under tha Credit Agreement and there is na provision for negative amortization, capitalization of

unpaid finance chargas or other increases in the principal amount secured hersby over and above the Credit Limit. Thersfors, the principal amount secured will never exceed the Credit Lirnit

unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the ingreased principal amount paid at the tims of such recording.

Agreement

NOW THEREFORE. in consideration of the premises, and to sacure the payment of {a) all advancas heretofore or from time to time hereafter made by the Morlgagee to the Borrower under
the Credit Agrasmant, or any extension or renewal theraot, uE lo a maximum pringipal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payabile
from time 1o Birme: on sard advances, or ary part thereo: (c) all other fees, charges, costs and expenses now or hereafter owing by the Borrower t0 the Mortgagee pursuant o the Credit Agreement,
or any extension of renewal thersal, {d) all other indebtedness, obligations and liabiliies now or hereafter wing by the Borrower tothe Mortgagee under the Cradit Agreement, Or ary extenston
or renewal thersok, and (e) all advances by the Morigages under the terms of this mongage the aggregate amount of all such items described in () through (e) above being herainafter collactvely
callad "Debt™) and the cﬂmr.ﬁsliii_‘ ce with all the stipUlations herein contained, the Mortgagor doas hereby grant, bargain, sell and convey unta the Mortgagee. the following described

N
elby

real estats, situated in County, Alabama {said real estate being hereinafter called the "'Real Estate™).

Lot 20, according to the Survey of Moss Bend, as recorded in Map Book 14, page &/, in tihe
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

141 /09/71993~33844
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Together with all the rights, privileges, tenements, appurienances and fidures appertaining to the Real Estate, alt of which shall be deemed Real Estate and corveyed by this martgage.

To have and to hold the Real Estate unio the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Mortgages that the Mo?agﬂr is lawtully seized in fee simpla
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is Frea of all ancumbrances, except the lisn of current ad valorem taxas, the prior
mortgage, if any, hereinafter descnbad and any other encumbrances expressly set forth above: and the Mortgagor will warrant and forever defend the fitke o the Real Estate unto the Mortgagee.
against the lawful elaims of all parsons, except as otherwise hergin provided.

This mortgage secures an open-end revalving line of credit under which the Barrower may borrow and repay, and reberrow and repay, amounts from the Mortgagee from time to time
up to 8 maximum principal amolnt at any one time outstanding not exceeding the Credit Limit. Advances undet the Credit Agresment are obligatory. The Credit Agreement dogs not
requirs that the Borrower make any minimum initial advance or maintain anu minimum balance under the fine of credit; therefare, at times there mey be no outstanding Debt under this
mortgage. However, this mortgage shall bacoma effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divestad from the Mortgages by the payment in full of all the Deit ut any one time outstanding, since in sach case further borrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agreament and all such borrowings are 10 be included in the Debt secured hereby. This mortgage shall continua in effect until all of the Debt
shall have been paid in fult, the Credit Agreement shall have been terminated, the Mertgagee shall have no obligation to extend any further credit to the Borrower tharaundar and an
appropriate written instrument In satisfaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have besn duly recorded in the probate office in which this
morigage Is originally recorded. The Morgagee agreas to executs such an instrument promptly following receipt o the Borrower's written request therafor, provided thet all of the conditions
set forth above have been fulfilled. Nathing contained herein shall be construad as providing that this mortgage shall secure any advancas by the Mortgagee to the Borrower under the
Cradit Agreement [n a maximum pnncipal amount at anﬁuna time :Jutstandtn%in excess of the Credlt Limit set forth above unless this mortgage shall have been amanded to increase
the Cradit Limit by writtan instrumant duly recorded in the probate office In which this mortpage is originalty racorded.

September 14 93

(Complate if applicable:}, Thi rh 5 4nior and subordinate to that certain mortgage dated 18 7™ and recorded in
CEaa Tt ﬁf@ﬁ@ﬁﬁﬁﬁﬁﬁ 9 Shathy
lurme . at page in the Frobate Office of Caunty, Alabama.

The Martgagor hereby authorizes the holder of a prior mortgage sncurbering the Real Estate, it any. to disclose o the Mortgagee the folawing information: {1 the amount of indebiedness
sacured by such mortgage: {2) the amount of such indebtedness that is unpaid; (3} whether any amount ewed on such indebtedness is or has been in arrears; (4) whether there IS or has
been any default with respect to such mortgage or the indebtedness secured thereby; and (5) any other nformation regarchng such morigage or the indehtedness secured thereby which
the Mortgages may request from time to time.

It this mortgage is subordinate toa prior morigage, the Morigagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payabie under the
terms and provisions of such prier mortgage, o it any other event of dafault {or event which upan the giving of natice or lapse of time, or both, would constitute an event of default) should
aceur thereunder, the Morigagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be dus, or taking whatever other actions
may b required, under tha terms of such prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Martgager agrees to: (1) pay all taxss. assessments, and other liens taking priority over this mottgage {hereinafter jointly
called "Lians”). and ff default is made in the payment of the Liens, or any part thereof, the Mortgagee, atits option, may pay the same; (2) keep the Real Eslate continuously insured, in such
mianner and with such companigs as may be satisfactory to the Mortgages, against loss by fire, vandatism, malicious mischief and other perils usually covered by a fire insurance policy with
standard exterded coverage endorsement and against loss by such other perils as the Mortgagee may from time to time determine is prudent ar isthen required by applicable law, with loss,
! ary, payable o the Mortgagee, as its interest may appear; such insurance to be inanamount at least equal to the full insurable value of the improvements located on the Real Estate unlese
the Mortgagee agrees in writing that such insurance may be in & lesser amount. Subject to the nghts of the holder of the pricr mortgage, if any, set forth above, the ariginal insurance policy
and all replacements therefor, shall be delivered to and held by the Martgagee until the Debtis paid in full and the Credit Agreement is terminated. The insurance policy must provide that
i may not be canceled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Mortgagee. Subsject to the fights of the holdar of the prior mortgage,
ary, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further sacurity for the payment of the Debt each and every policy of hazard insurance now or hareafter
n effect which insures said improvements, or any part thereof, together with the right, title and interest of the Mertgagor in and to each and every such policy, including but not imied to al
the Mortgagor's fight, tile and interest in and 1o any premiums paid on such hazard insurance, including all rights Yo return premiums. If the Maortgagor fails to keep the Real Estate insured
as specified above, then at the election of the Morigagee and without notice to any persor, the Martgagee may declare the entire Debt due and payable and this martgage subject to foreclostire,
and this mortgage may be foreclosed as hereinafter provided: and. regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject o foreclosure,
the Morgagee may, but shall not be obligated to, insure the Real Estate for its hull insurable value {or for such lesser amount as the Mortgagae may wish) against such naks of inss, for its own
beneft, the proceeds from such insurance (less the cost of collecting same), if collacted, ta be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estate,

A amounts spent by the Mortgages for insurance or for the payment of Liens or for the payment of any amounts under any prior morigages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lier of this mortgage, and shall bear interest from date of payment
by the Mortgages until paid at the rate of interest payabla fromtime to time under the Cradlit Agreement, or such lesser rate as shall be the maximurn permitted by law, and i any such amount
15 not paid in full immediately by the Mortgagor, then at the option of the Martgagee, this morigage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions hereof,

Subject to the rights of the halder of the prior morgage, if any, set forth above, the Mortgagar hereby assigns and pledges to the Mortgagee the following property, fights, claims, rants, profits,
1gsUes and ravenues:

1. Allrents, profits, issues, and revenues of the Real Estate from fima to time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the Modgagor,
s0 long as the Martgagor is not in default hereunder, the right to receive and retain such rents, profits, igsues and revenues;

2. Alljudgmants, awards of damages and settlements hereaftar made resulting from condemnation nrocesdings ar the power of eminent dornain, or for any damage (whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including ary award for change of grade of streats, and all paymerts made for
the voluntary sale of the Real Estate, or any part thereof, in lisu of the exercise of power of eminent domain. The Morngages is hereby authorized on behalf of, and in the name of, the
Morigagor to exscute and delver valid acquitiances for, and appeal from, any such judgments or gwards, The Morigagee may apply all such sums so recesved, or any part theredf, after
the payment of all the Morigagee's expenses, including court costs and attorneys' fees, on the Debt in such manner 8s the Morgages slacts, of, af tha Mortgages’s option the entire amount
ar any part thereof 50 received may E: released or may be used to rebuild, repair or festore any or all of the improvements located on the Real Estate.

~ The Mongagor agress 0 take good cars of the Real Estate and allimprovements located thereon and not to commit or permit any waste thereon, and at all tmes to maintain such improvements
in as good conditian as they naw are, reasonable wear and tear excepted.

Natwithstanding any cthar pravision of this mortgage o the Gredit Agresment, this mortgage shall be deemed 10 be in default and the Debt shall become immediately due and payable,
at the opticn of the Mortgages, upon the sale, lease, transfer, of mortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an nterest Dy
contract to sel.

The Mortgages may make or cause 1o D8 made reasonable entries upon and inspections of the Real Estate. prewided that the Mortgagee shall give the Morgagor notice prior o any such
inspection specifying reasonable cause therefor related to the Morigagee's interest in the Real Estate

Except for any notice required under applicable law to be given in anothar manner, any nolce under this mortgage (2} may be given ta the Mortgagor {if the same party as the Borrower)
in the manner sat forth in the Credit Agresment; {b) may be given to any other Mortgagar by delivering such notice 1o the Wortgagor for any one of them if more than onej or by maling such
notice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall dasignate by notice to the Morgagee as
provided herein; and {c} shall be given {0 the Mortgagee by first class mall to the?\mrtgagee’s address stated herein or to such other address as the Mortgagee may designate by riotice to
E]E‘ Mortgagor as provided herein. Ay notice under this morigage shall be deamad to have been given tothe Borrawer, the Mortgager or the Mortgages whan given in the manner designated

erein,

Tha Mortgager shall comphy with the provisions of any lease if this mortgage is on a feasehold. If this mortgage is on a unit in a condominium or a planned unit development, the Mortgagor
shall petform all the Morgagor's obligations under the declaration creatin? or gewerning the condominium or planned unit developrent, the by-laws and regulations af the condominium or
planned unit development, and consfituent documents, all as amanded. If a condominium or mlanned unit development rider is executed by the Morigagor and recorded together with this
mortgage the covenants and agreaments of such rider shall be incorporated into and shiall amend and supplement the covenants and agreements of this mortgage as if the nider were a part heredt.

The Mortgagor agreas that no delay or faillre of the Morlgagee to exercise any option to declare the Debt due and payable shall be deemad a waiver of the Mongagee's rght to exercrse
such option, ether as Yo any past or present default, and it is agreed that no tarms or conditions contained in ihis mortgage may be waived, altered or changed except by & written instrumant
signed by the Morigagor and signad on bahalf of the Mortgagee by one of its officers,

Upon the accurrence of an svent of default hereunder, the Martgages, upon bil filed or other proper legal proceeding being commenced for the foreclosure of this mortgage, shalt be entitied
to the appaintment by any compstent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and control the Real Estate and
with such othar powsrs as may be deemed necessary,

Upan condition, however, that if: {a) the Debit is paid in full {which Debt includes {P all advances heretofore or from time to time hereafter made Dy the Mnrtga%;ee to the Barrgwer under the
Credit Agresment, or any extension or renewal thereof, Up to & meaximum principal amaunt at any cne time outstanding not exceeding the Credit Limit; {ii) all finance charges payable from
firme: to time on said advanoes, or any part thereof, fiii} all other fees, charges, costs and axpenses now or hereafter owing by the Borrdwer 1o the Mortgages pursuant to the Credit Agreement,
or any extension or renewal thereof, {iv) all other indebiedness, obligations and fiakiliies now or hereafter owing Dy the: Borrower to the Mortgagee under the Credit Agreement, of any extension
or renewal theraot: and fv) all advances by the Borigagee under the terms of this mortgage); {I::? the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Liens
of INsUrance premidms of any prior mortgages, and interest therson; {¢} the hMortgagor fulflls all of the Mortgagor's obligations under this mortgage; {d) the Credit Agreement is lerminated
and the Bank has no obligation to extand any further credit to the Borrower thereunder; and (g) an appropriate writtert ingtrument in satisfaction of this mortgage has been executed by a duly
authonzad ofticer of the Mongagee and properly recorded, this corveyance shall be null and void. Butit: (1) default ismade in the payment ko the Mortgagee of any sum paid by the Mortgages
under the autharity of any provision of this morigage; (2) the Debt, or any part therecf, or any other indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them, to the
Morigagse remains unpaid at maturity, whether by accelaration or otherwise; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
prior lian or sncumbrance thereon:; or (4) any event of default occurs under the Credit Agrearmneant which would parmit the Mongagee to terminate the Credit Agreement and accelerate the
balarice dug thersundar; then, upen the haf]pening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debst shall at onee become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as naw provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to kake possession
of the Real Estate and, after giving at feast twenty-one days' notice of the time, place and terms of sate by publication onoe 2 woek for three consecutive weeks in same newspaper publshed
in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest biclder for cash, and to apply the proceeds
of said sale as follows: first, to the expanse of advertising, selling and corveying the Real Estate and foreclosing this mortgage, inciuding reasonable attornay's feas; second, 1o the payment
in full of the halance of the Debt in whatgver order and amalnts the M:::r‘tga%ee may akect, whether the same shall or shall not have fully malured at the date of said sale, but no interest shal
be collected beyond the day of sale; third, 1o the payment of any amounts that have been spent, of that it may then ba necessary 1o spend, in paying insurance premiums, Liens, any prior
murtga?as o other encumbrances related to the Reat Estata, with interest thereon: and, fourth, the balance, if any. to be paid to the party or narties appearing of racord to be the owner of
the Rl Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Morigagee may bid atany sale had uncler the terms of this morigage
and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sald as a whole without first offering it in any cther manner
or il may be offered for sake and sold in any othar manner the Morlgagee may slect

The Mottgagor agrees to pay all costs, including reaschable attomeys' fees incuimed by the Mortgagee in collecting or secunng or attempting to collect or secure the Debt, or any part thereot,
or in defending or attempting to defend the priority of this mortgage against any ien or sncumbrance on the Real Estate, uniess this mortgage is hergin expressly made subject 1o any such
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lien or encurmbrance; and all costs incurred in the foreciasurs of this mortgags, ether under the r of sale contained herein, or by vitue of the decree of any court of competent jurisdiction.
The full arnount of such casts Incurred by the Morgagee shall be a part ofg tha Debt and shall be secured by thiz mortgage. The purchaser at any such sale shall be under na obfigation o
sea to the proper application of the purchase moneay. In the event of a sale hereunder, the Mortgages, or the awner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Mortgagor, a deed to the Real Estats,

Plural or singular words Lsed herein to degignate the Borrower(s) or the undersigned shall be construed to refer to the maker or makars of the Cradit Agreement and this mortgage, respectively,
whether one or more natural persons, corporations, associations, partnershios of other entities. All covenants and agreements harein made by the undersigned shall bind the heirs, personal

rapresentatives, successors and assigns of the undersigned; and every option, right and privilege herein resenved or securad 1o the Mortgages shall inure 1o the benefit of the Mortgagee's
sUccessors and assigns.

IN WITNESS WHEREQF, the undersigned Morigagor has (have) execied this ingrument on th irsh written above,

\ /ﬂﬁ'.i . (Seal
honda Marje (Seal)

(Seal)

ACKNOWLEDGEMENT FOR iNDIVIDUAL(S)

STATE OF ALABAMA

_Shelby County

| Rhonda Marie, an unmarried woman
|, the undarsigned authority, a Notary Public, in and for said county in said State, herety certify that ’

whosa name(s} is {age) signed 1o the foregoing instrument, and who is (246) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

_$ he_/ _ executed the same woltintarily on tha date the same bears date.
Given under my hand and official seal, this 29th day of October .19 ﬂ : .
(jﬁ%é%;gﬁmgﬁzg?%Z%Huu/
My commission expires:
A Rid
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

[, the undersignad autharity, a Notary Public, in and for said county in said State, hereby certfy that
whose name 4s of , & corporation, s signed o the foragoing

instrument, and whao is known 1 Mg, acknowladged before me on this day that, being informed of the contents of said instrument, he, as such officer, and with full authority, executed

the sarme voluntarily for and as the act of said corparation.

Given under my hand and official seal, this day of 19 .

Motary Public
hy commission expires:
NOTARY MUST AFF|X SEAL
This instrumant prepared by
mmm}AmSuuth Bank N.A./Home Equity Dept./Kari Rice
PO Box 007/ B A, AC 35288
(Address)
A%
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